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MIDWINTER MEETING 
OF AGENCY LEADERS 


National Association of Insurance 
Agents Discusses Many Prob- 
lems in Business 


MANY HOSTILE BILLS UP 





State Workmen’s Compensation Meas- 


tna Insurance Company ot Hartford, Conn. 


The successful insurance agent is one that places the business 
of his clients in Companies, whose reputation in past confla- 
grations and loss earn ability 5 is yaeenions. The Aetna has in ninety- 


nine years paid .00. Aetna agents convenient- 
ly adc at all points. 


Western Branch, Insurance Exchange, Chicago 


WM. B. CLARK, President THOS. E. GALLAGHER, General Agent 
L. O. KOHTZ, Aas’t Gen’l Agt. RALPH B. IVES, Ass’t Secretary 














ures Are Being Pushed in a Num- 
ber of the Commonwealths 


ATLANTA, GA., Feb. 22.—As out- 
lined in the preliminary announce- 
ments, the midwinter conference of 
the National Association of Insurance 
Agents, which was held here on Thurs- 
day and Friday of this week, was 
strictly a business proposition from 
start to finish. At the opening session 
on Thursday, President E. M. Allen 
emphasized the necessity for local as- 
sociations to inject “pep” into their or- 
ganizations, pointing out the great 
work accomplished in Georgia, Con- 
necticut, Ohio, Kentucky and other 
states which is attracting the attention 
of leading association men everywhere. 


Main Object of the Association 


Mr. Allen said that the main idea of 
the association now is to set the people 
thinking on how to best serve their 
interests during the reconstruction pe- 
tiod. Local agents can aid immensely 
in solving the problem by serving the 
public on every possible occasion. 
They are eminently capable of taking 
aleading part in overcoming the spread 
of radical ideas of government and 
business. The mass of the people do 
not think, or care, or even vote. The 
best service local agents can render 
their country, their business and their 
fellow citizens is to get the indifferent 
mass to thinking and to guide their 
thoughts aright. 


Chairman Fred J. Cox Reports 


A series of subjects to be discussed 
by the conference was read and each 
state delegate was called upon to criti- 
cize and offer suggestions as the topic 
under consideration was reached. 
Chairman Fred J. Cox, of the execu- 
tive committee, told of the impetus 
given the organization through the 





Famous for Fair Dealing 





“We have not written and will not write business. ... over 
the heads of the local agents, and if we take any business 
the local agent will be credited with the commission.” 


FIDELITY-PHENIX FIRE INSURANCE CO. 


OF NEW YORK 
Cash Capital—$2,500,000 
HENRY EVANS, 


HOME OFFICE: 
80 Maiden Lane, New York 








President 


MANAGING BRANCH OFFICES: 
Chicago, Montreal, San Francisco 








INSIDE GLIMPSE OF 
RUSSIAN COMPANIES 


Report Is Made by One of the 
Foremost Insurance Men of 
That Country 








CONDITIONS POINTED OUT 





Board of Directors of the Salamandra 
Issue Statement as to Its 
Present Position 





NEW YORK, Feb. 26.—The first 
authentic account of the commercial, 
financial and underwriting conditions 
that obtain in Russia, is contained in 
the tempered statement prepared by 
N. Belotsvetov, a director of the Sala- 
mandra, for Theodore Weinert, assist- 
tant director and chief attorney for the 
corporation, and sent by the iatter to 
Meinel & Wemple of New York, 
United States managers for the Sala- 
mandra. 

Mr. Belotsvetov has long been re- 
garded as one of the foremost insur- 
ance men in Europe and has unusual 


facilities for gathering reliable infor- 
mation. 


First Hand Report Is Made 


Reporting under late date Mr. Be- 
lotsvetov said in part: 


General Financial Position—The fact 
that the Russian insurance business 
escaped nationalization during one year 
of Bolshevik rule enabled us to assemble 
extremely large guarantee funds beyond 
the borders of the Soviet republic. As, 
for example, in the Ukraine, the Cauca- 
sus, Siberia, etc. Add to this the fact 





EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY Vice-President JOHN 
THOMAS C. TEMPLE, Secretary 
THEODORE F. SPEAR, Ass’t See’y 
FRED C. GUSTETTER, Ass’t Sey 


B. KNOX, Secretary 

GEORGE C. LONG, JR., Secretary 
HENRY P. WHITMAN, Ass’t Sec’y 
EDWARD Y. CHAPLIN, Ass’t Sec’y 


Surplus to Policy-holders $ 9,859,040 
Total Losses Paid . r »600,000 


Cash Capital - Three Million Dollars 





Reinsurance Reserves - $6,782,134 
eater. for + Taam Losses and all other 

° e P - 887,759 
NET SURPLUS ‘ : ‘ . 6,859,040 
Total Assets - - $18,040,850 





(CONTINUED ON PAGE 18) 


that immovable property, which forms 30 
percent of the Russian assets of the Sal- 
amandra, has increased during the last 
few years from four to five times its 
book value, and it may be said with cer- 
tainty that the general condition of ab- 
solutely reliable asset items far more 
than covers all liabilities of the Sala- 
mandra toward its creditors and insured. 


Position of the Assets 


The position of those assets which are 
within the confines of the Soviet repub- 
lic is as follows: Six lots of immovable 
property in Petrograd and one house in 
Moscow are in complete order, having 
suffered no damage whatever. Securities 
are in the State Bank against deposit 
receipt, and the greater portion of the 








(CONTINUED ON PAGE 29) 





ESTABLISHED 1809 


SECURITY Resources ample 


for all obligations 





NORTH BRITISH & MERCANTILE 
INSURANCE COMPANY 


Fire, Tornado, Sprinkler Leakage, Automobile, Marine, Explosion, 


War Risks and Kindred Lines 


UNITED STATES BRANCH, 76 William St., New York 
E. G. RICHARDS, Manager 


ENTERED UNITED STATES 1866 
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NEED HIGH PRESSURE 


LESSON FROM DETROIT FIRE 


Wilson Body Company’s Loss Again 
Shows Fire Fighting Facilities 
Should Be Strengthened 


The recent fire in the premises of 
the Wilson Body Company of Detroit 
is of interest to fire insurance men be- 
cause of the fact that there was a 30 
or 40 percent loss on a sprinklered risk. 
The fire started in an enclosed loading 
dock, thence into the adjoining three- 
story brick building No. 3, and from 
here to the five-story building No. 7-A. 
Sprinklers in the loading dock had 
been shut off during the’ winter and 
the watchman neglected to open the 
valve when the fire was discovered. 
There was a large inclosed chute, 
which was used for conveying automo- 
bile bodies to the dock, extending 
from the dock to the second story of 
building No. 3. On account of the 
sprinklers being shut off the fire spread 
up this chute to the sprinklered build- 
ing No. 3. 


Heat Now Too Intense 


The fire did not spread rapidly at first, 
which indicates that the sprinklers were 
holding the fire in check even though 
they were operating on all three floors 
at the same time. However, the heat 
from the unsprinklered shed evidently 
overcame the protection offered by the 
sprinklers until a large number of them 
opened, taxing the water supply and 
lowering the water pressure to the point 
where the sprinklers could not hold the 
fire on the upper floors. Probably the 
pressure tanks had been exhausted and 
a great deal of the contents of the grav- 
ity tanks had been drawn before the 
hose streams were put into use. 


How Fire Was Fought 


It is reported by several witnesses 
that there was some delay in getting 
streams on the fire due to the fact that 
the fire department was slow to arrive. 
Witnesses state that streams were not 
taken into the building, but that the 
fire was fought from the outside from a 
direction which tended to drive the fire 
into the building. The fire department 
used the steamer connection, but were 
so late in making this connection that 
they could not maintain adequate pres- 
sure, owing to the large number of 
sprinklers opened. Witnesses are unani- 
mous in stating that the fire was not 
spectacular, which indicated that the 


sprinklers were doing good work. It is 
the general opinion that the loss would 
have been nominal if the hose streams 
had been judiciously used; the destruc- 
tion of No. 7 evidently followed the 
arrival of the fire department and the 
exhaustion of the water supply. 


Need High Pressure System 


Many windows were broken in the 
building next to building No. 3, yet the 
sprinklers did excellent work in keeping 
the fire out. The fire wall, which is 
equipped with standard fire doors, be- 
tween building No. 7-A and No. 2, suc- 
cessfully held the fire. The brick ele- 
vator tower building No. 7-A adjoined 
the fire wall and supported the 40,000- 
gallon sprinkler tank. This shaft was 
protected by Kinnear rolling shutters, 
which kept the fire out of the tower, 
thereby saving the supports of the tank. 
This cutoff also kept the fire out of No. 2. 

It is evident that this loss would have 
been much less if the water pressure 
had been as high as it should have been. 
There has been agitation in Detroit for 
some time for high pressure. This loss 
is a convincing argument in favor of 
the high pressure agitation in all of the 
large manufacturing centers. 


'Local Agents Aroused 


Over Government Move 


NEW YORK, Feb. 26.—Local agents 
were again excited over the reputed 
creation of a fire and marine insurance 
bureau in connection with the Treas- 
ury Department, feeling that the move 
is simply the entering wedge to a 
broad scheme of government insur- 
ance. President Henry Evans of the 
American Eagle, Continental and Fi- 
delity-Phenix has addressed a telegram 
to President Harry A. Wheeler of the 
Chamber of Commerce of the United 
States and has also written United 
States senators and members of con- 
gress from New York protesting 
against the intended action. On the 
other hand, advices from Washington 
declare that there is nothing special 
in the move to alarm underwriters, 
merely transferring, as it does, the 
active direction of insurance affairs, 
which heretofore has been the func- 
tion of a separate bureau, to a division 
of the treasury department. 


Washington, D. C., to Organize 


WASHINGTON, D. C., Feb. 25.—There 
was held here today a most enthusiastic 
meeting of local agents, some thirty 
present to take preliminary’ steps 
to elect an organization committee, with 
a view to forming a state association. 
The meeting was held at the offices of 





‘A. H. Baker & Co., and resulted in the 











formation of a temporary organization 
with T. P. Boland, of A. H. Baker & Co., 
as chairman organization committee; Ed- 
gar K. Legg, Jr., Fidelity & Casualty, 
secretary; Morris Simon, of Young & Son, 
treasurer. Permanent organization of 
an association is expected next week, 
when the title of the association and 
other particulars will be decided upon. 


Continental in connection with its ay. 
tomobile business. 


William C. Howe 
William C. Howe of Boscobel, Wis,, 


Iowa and Nebraska to assist State 
Agent O. W. Follett of the National 
Union. Mr. Howe has been an ensign 
in the naval service and has just been 
released from government work after 
serving for 16 months. Prior to enlist- 
ing he had a local agency at Boscobel 
and traveled in southern Wisconsin for 
the National Union. 


R. W. Mumford 


R. W. Mumford of Indianapolis has 
been appointed state agent for Indiana 
by the Columbian National Fire. He 
is a local agent there. 


To Increase Its Resources 


NEW YORK, N. Y., Feb. 26.—At the 
annual meeting of the stockholders of 
the Franklin Fire of Philadelphia, to be 
held tomorrow, $500,000 each will be 
added to the capital and net surplus 
accounts, making these items, respect- 
ively, $1,000,000 and over $1,000,000. 


Gets Out Anniversary Booklet 


The Northwestern National of Mil- 
waukee, which celebrates its golden an- 
niversary this year, has gotten out a 
historical illustrated booklet giving the 
history of the company and some inter- 
esting information about it. There is 
an insert, being the latest photograph 
of President Alfred F. James in his Red 
Cross uniform. Major James is now 
deputy commissioner of the American 
Red Cross Commission in Greece. 


J. M. Cosgrove 


Joseph M. Coggrove has been ap- 
pointed special agent in Massachusetts, 
Connecticut, Rhode Island and New 
York state for the Generale Urbaine and 
the Eagle Star & British Dominions 
Fire, of which companies Fred §, 
James & Co. of New York City are 
the United States managers. Mr. Cos- 
grove is an experienced field man, hay- 
ing traveled the New England territory 
for the Scottish Union & National for 
the past eight years, and bears an ex- 
cellent reputation as an_ underwriter 
and shrewd business man. He will 
make headquarters at Hartford. Mr. 
Cosgrove is a brother of P. A. Cos- 
grove, eastern superintendent for these 
companies. 








CHANGES IN THE FilZLD 














GRUPE GOES TO NEW YORK 


Hartford Fire Automobile Special 
Takes Charge of Department of 
the Evans Companies 


A. H. Grupe of Chicago, special 
agent of the automobile department of 
the Hartford Fire in the west. who for 
the last three years has assisted Super- 
intendent J. D. Vail of the department 
in the western office, has been ap- 
pointed manager of the automobile de- 
partment at the head office of the Con- 
tinental, Fidelity-Phenix and American 
Eagle in New York City and will have 
charge of the eastern and southern 
business. Mr. Grupe is one of the 
well known field men of the west, is 
popular, has a wide acquaintance and 
has met with great success in his en- 
deavors. He went with the Hartford 
from the Western and British America, 
traveling in for these companies in 
Missouri and Illinois. In specializing 
on automobile insurance Mr. Grupe 
has mastered the subject, is a busi- 
ness getter and organizer. He has fine 
prospects at the home office of the 


Edward C. Knoop 
Edward C. Knoop, who for several 
years has been branch manager at 
Louisville for the Kentucky Actuarial 
Bureau, will on March 15 go with Gor- 


in Kentucky, Mr. 


special agent. Mr. Knoop is succeeded 
by C. L. Holliday of the Lexington 


of that office. 





Allen C. McCabe 


Allen C. McCabe, Indiana 


in that territory. 
several years in Indiana, 





has been appointed special agent in 


don C. Long, state agent for the Aetna 
Knoop becoming 


branch. R. E. DeHaven, assistant man- 
ager at Lexington, becomes manager 


state 
agent of the Phoenix Assurance and 
Imperial, has been transferred to Ohio 
to succeed State Agent Joseph Cloud 
Mr. McCabe, in his 
has made 
many friends and has taken a promi- 











The Girard F. & M. 


Cash Capital $500,000 


EASTERN DEPARTMENT 
D. H. DUNHAM, V.-PRES. 
JOHN KAY, TREASURER 
A. H. HASSINGER, SEC’Y 
NEWARK, NEW JERSEY 


ORGANIZED 1853 


‘company Of Philadelphia 


JANUARY 1, 1918 


Surplus to Policyholders, 


HoME OFFICE 
H. M. GRATZ, PRES. 
E. J. THOMASON, SEC'Y 
PHILADELPHIA, 
PEN 


Net Surplus $452,411.23 
$952,411.23 


WESTERN DEPARTMENT 
NEAL BASSETT, V.-PRES. AND MGR. 


W. T. BASSETT, ASS’T MGR. 
NA. CHICAGO, ILL. 





Cash Capital $1,250,000 


EASTERN DEPARTMENT 


D. H. DUNHAM, PRESIDENT 

JOHN KAY, VICE-PRES. 

A. H. HASSINGER, SECRETARY 
NEWARK, NEW JERSEY 


ORGANIZED 1855 


FIREMEN’S "SOmpany OF NEWARK 


JANUARY 1, 1918 


Surplus to Policyholders, $3,634,971.20 


Net Suplus $2,384,971.20 


WESTERN DEPARTMENT 
NEAL BASSETT, V.-PRES. AND MGR. 


W. T. BASSETT. ASS'T MANAGER 
CHICAGO, ILLINOIS 


Incorporated 1833 


British America Assurance Co. 


HEAD OFFICE - TORONTO, CANADA 
(FIRE AND INLAND MARINE INSURANCE) 


OIE io si hicccsidtasae peckatbews Loo cia eagen seks CiGar esimaVaemeneNes coun eee tausasebntoan $2,192,173.14 
RAMOS > icin ivedscccsecucccevauceusnocaceensecetdes, seuccinbacesegesUnceqernecdeeotsate sheers 1,419,245.79 
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712,927.35 
Total losses paid in United States from 1874 to 1917, inclusive, $25,298,472.00 
W. B. MEIKLE, President and General Manager. 














GEO. A. MOWRY 
President 


W. A. GORDON 
Secretary 


WM. WALSH 
Ass't Secretary 



















Twin City Fire Ins. Co. 


MINNEAPOLIS 
Capital $500,000 

















Detroit National Fire Fnsurance Co. 
PAUL TURNER, President DETROIT M. O. ROWLAND, Secretary 
Join the forces of a live, active, growing, strongly backed western company, progres 
sive, yet operating along sound lines. Licensed in New York, New Jersey, Connec- 
tiewt, Massachusetts, Maryland, Indiana, Pennsylvania, Vj,ginia, Minnesota, 


Michigan, Rhode Island, Iowa, Illinois, Colorado and California. 
MANAGED BY MEN WHO ARE IN CLOSE TOUCH WITH THE FIELD 

















John W. McGinety 


ASSETS, $135,971.58 


L. S. MacEnaney 
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MacENANEY & McGINETY, Managers and Attorneys ia Fact 











red to write all classes of high grade excess 
Ay” lines, including Ocean and Inland 
y Marine insurance. 
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> nent part in all field men’s association 


activities. He was recently elected 
president of the State Fire Prevention 
Association and is a member of the 
executive committee of the State 
Board. Walter Maillot was in Indian- 
apolis on Tuesday of this week consid- 
ering the appointment of a successor 
to Mr. McCabe. 


M. C. Buckingham 


M. C. Buckingham of Springfield, 
Iil., has returned from military service 
after having been in France, and will 
resume his old position as special agent 
of the Great American in southern IIli- 
nois. This will give the Great Amer- 
ican three recording men, the others 
being State Agent Harry G. Casper 
and Special Agent George A. Feindt. 
The company has two farm specials in 
the state in addition. 








Arthur R. Porter 


A. R. Porter has been appointed spe- 
cial agent of the Royal Exchange for 
the mountain field, with headquarters 
in the Gas & Electric building, Den- 
ver, Colo. Mr. Porter is the son of 
Rogers Porter, former assistant man- 
ager of the Western department of the 
Great American. He was gassed and 
wounded in action. On his return 
home he traveled for the Aetna in In- 
diana. 





Ray L. Hewlett 


Ray L. Hewlett of Jackson, Mich., 
has been appointed state agent of Co- 
lumbian National Fire of Detroit for 
Michigan. He is a local agent in that 
city. 





Warren Johnston 


Warren Johnston, who has been con- 
nected with the improved risk depart- 
ment in the western office of the 
Springfield Fire & Marine, has been 
appointed special agent in Ohio to as- 
sist State Agent Huggard. 


F. B. Phillips 


Frank B. Phillips, formerly special 
agent for the Hawkeve and Des Moines 
department of the Firemen’s Fund and 
just released from military service, has 
been appointed state agent of the Na- 
tional Liberty in Iowa, with headquar- 
ters in Des Moines. 


Albert C. Word 


Albert C. Word has gone with the 
Liverpool & London & Globe as assistant 
to Special Agent A. M. Travers in Vir- 
ginia with Richmond headquarters. Mr. 
Word was formerly special agent in Vir- 
ginia and North Carolina for Southern 
Managers Jerome & Brown of Atlanta. 
Since being let out of the army, he has 
been doing some special work for the 
Richmond office of the Southern Adjust- 
ment Bureau. 


H. O. Glasure 


H. O. Glasure of Oskaloosa, Ia., has 
been appointed special agent of the 
Standard of Hartford for Iowa and Ne- 
braska. He will continue to conduct his 
local agency at Oskaloosa. 














PATRIOTIC 


ASSURANCE COMPANY, Limited 










] Oe % A strong Agency Company under Sun Insurance Office backing and management. 
ESTABLISHED 1824 Good agency connections solicited where not now represented. 
COVERAGES: Fire, Tornado, Explosion, War Cover, Sprinkler Leakage and Automobile Fire, 
Theft, Transportation, Tornado, Collision and Property Damage. 


P. T. KELSEY, United States Manager 
WESTERN DEPARTMENT 
76 W. Monroe Street 
CHICAGO 








UNITED STATES BRANCH 
54 Pine Street 
NEW YORK 


PACIFIC COAST DEPARTMENT 
SAN FRANCISCO 
C.A. HENRY, General Agent 














Greater Capacity for Local Agents 


Use our unlimited capacity and wide experience for placing additional business 
beyond the capacity of admitted companies. 
Binding Contracts with Guaranteed Underwriters at Lloyds and British Companies maintaining 
United States Deposits. Immediate telegraphic binders given. 


MARSH & McLENNAN 


Insurance Exchange, Chicago 


19 Cedar St. 1615 California St. 201 Sansome St. 107 S. Fifth St. 901 Ford Bidg. 
NEW YORK DENVER SAN FRANCISCO MINNEAPOLIS DETROIT 
314 pupertos St. 17 St. John St. 23 Leadenhall St. 
DULUTH MONTREAL LONDON 














FRED S. JAMES GEO. W. BLOSSOM WM. A. BLODGETT 


FRED. S. JAMES & CO. 


UNITED STATES MANAGERS 
GENERAL FIRE ASSURANCE Co. 
OF PARIS, FRANCE 
URBAINE FIRE INSURANCE COo., 
OF PARIS, FRANCE 


EAGLE & BRITISH DOMINIONS INS. CO., Ltp.. 
OF LONDON, ENGLAND 


123 WILLIAM STREET 


AGENCY SUPERINTENDENTS 
CARROLL L. DEWITT 
P. A. COSGROVE 


NEW YORK 


UNDERWRITING SERVICE THROUGHOUT THE UNITED STATES 











St. Paul Maps 


For sale: Complete set latest issue Sanborn 

‘aul Maps, corrected up to about two 

years ago. In first-class condition. Make 

offer, Address 6-V., Care The National 
ter. 


peices 








NORTHWESTERN FIRE AND MARINE | | FIRE—TORNADO—AUTOMOBILE 
INSURANCE COMPANY gay omer meg 
Assurance Co., Ltd., of London 
ALATINE 
MINNEAPOLIS, MINN. . Insurance Co., Ltd., of London 
JANUARY ist, 1918 COMMERCIAL UNION 
2 Fire Insurance Co., of New York 
Total Assets, $1 9339,937 Capital, $400,000 UNION 
Net Surplus, $182,929 Assurance Soc., Ltd., of London 
OFFICERS CALIFORNIA 
Cre a lS Genk a Salen Sag een ons dda euccedecdusueueaiane President Insurance Co., of San Francisco 
JOPIN, Fu. GRIBRBING «occ... cc cccccckccccdscsscccecs Vice-President and Manager 
Wid Gy, WHORES os oc cei adeccseeciscecdedscscclasecscasdacteaes Vice-President WESTERN DEPARTMENT 
MEUM REIN sop cicaccctne ceccsenadddcinncacesucenwacueaas Vice-President N. E. Cor. Clark and Monrce Streets 
WILLIAM COLLINS................ odtawews Treasurer and Assistant Secretary Chicago 
H. J. MARMNO aa os dant candace dks Racks tedeeacckvectetmune Assistant Secretary H. C. EDDY, Resident Secretary 




















Marcy K. Brown, Jr. H. F. Reilly, Jr. 


BROWN and REILLY 


920-22 N. Y. LIFE BLDG. 
KANSAS CITY, MO. 


Claim and Insurance 
Attorneys 


Special Attention to Automobiles, 
Liability and Subrogation Claims 
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Peninsular Fire Insurance Company 


HOME OFFICE EXECUTIVE OFFICE 
SAGINAW, MICHIGAN GRAND RAPIDS, MICHIGAN 


Will write general classification with special service and something new for farm insurance. 
Salesmen who can present a high grade proposition convincingly will be inter- 
A Michigan company—organized, owned and managed by Michigan men. 


COLON C. LILLIE, President 
COMFORT A. TYLER, Vice-President J. FLOYD IRISH, Managing Underwriter 


ested. . 
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AGAINST BANK SCHEME 





PROTEST OF THE MUTUALS 





Say That the Federal Loan Board 
Should Not Get Into the Insur- 
ance Business 





The directors of 


ciation of Mutual Insurance Companies 





met last < at Omaha, Neb., for the 
purpose of attending the insurance sec- 
tion of the Trans-Mississippi Read- 
justment Congress, along with other 
mutual insurance men. They also met 
to consider the proposal of the federal 





land banks 
business. The 
directors were 


ting into the insurance 
following officers and 
present: C. M. 
lan, Carthage, Ill.; W. A. Rutledge and 
H. F. Gross, Des Moines, la.; L. R. 
Welch, Fitchburg, Mass.; H. L. Ekern 





and J. C. Adderly, Chicago; W. E. 
Straub, Lincoln, Neb.; C. A. McCot- 
ter, Indianapolis; Harry P. Cooper, 


Crawfordsville, Ind.; C. A. L. Purmort, 
Van Wert, Ohio, and about forty mem- 
bers of the National association and of 
the Mutual Insurance Federation. 


Resolutions Adopted 


The proposal of the Federal Loan 
Board that the federal land banks write 
the insurance on the property of their 
borrowers was discussed at some length 
after which the following resolution was 
adopted by the unanimous vote of the 
board: 

“Resolved, that the secretary is here- 
by instructed to advise the Federal Loan 
Board that in the judgment of this as- 
sociation any proposal to furnish insur- 
ance by the Federal Land Bank is im- 
practicable and will operate against fire 
prevention on the farm. Local farm 
companies can furnish such insurance 
the most efficiently and most economical- 
ly in the states where they operate. The 
Federal Loan Board and federal land 
banks are requested to co-operate with 
state authorities and this association in 


FIRE MARINE 
TORNADO WIND STORM 
RENTS LIGHTNING 
PROFITS EXPLOSION 
HULLS COMMISSIONS 
CARGOES AUTOMOBILES 
FLOATERS LEASEHOLD 











the National Asso- 





rp THE AUTOMOBILE 
INSURANCE COMPANY 


OF HARTFORD, CONN. 


MORGAN G. BULKELEY, President 


CASH CAPITAL 


$2,000, 


ASSETS 
$9,216, 
LIABILITIES, EXCEPT CAPITAL 
$5,382, 
SURPLUS TO POLICYHOLDERS 


$3,833, 


LINES WRITTEN 


REGISTERED MAIL 


Affiliated with 


AITNA LIFE INSURANCE CO. 
ATNA CASUALTY & SURETY CO. 


GOOD LIGHTNING ROD 


TRADE MARKED GOODS BEST 





Better Protection Furnished by Com- 
panies Which Follow Up Goods 
After Sale 





Insurance companies, fire protection 
leaders and property owners will be aid- 
ing the cause of fire prevention and at 
the same time protecting their own in- 


| terests, if they insist upon the installa- 
| tion of lightning rods manufactured by 


those concerns whose interest in their 
lightning rods does not cease when the 


| material has been sent out from their 
McMil- | 


shipping rooms but who follow up to 
see that the material is erected on the 
building in a permanent and efficient 
manner and that maintenance inspec- 
tions are made. 

The policy of the lightning rod manu- 


|facturer in the handling of his goods 


has much to do with deciding whether 
or not a man has purchased real light- 
ning proctection. It has taken the 
best part of the years in the present 
century to establish in the lightning 
rod business, manufacturers, who stand 
behind their products just as manu- 
facturers in other fire appliance fields. 
The whole trend in modern merchan- 





securing the organization of local farm- 
ers mutual fire insurance companies in 
states where such companies are not 
now operating for the purpose of fur- 
nishing protection on the farm loans and 
conserving the interest generally of the 
farmers in such communities.” 

A further motion was made and unani- 
mously carried that copies of the 
above resolution be furnished each state 
organization and each mutual insurance 
company as well as to the members of 
the Senate and House of Representa- 
tives. 





| Dealers in lightning rod material whose 





dising is for the manufacturer to place 
a trade mark on his goods and follow 
up his material with some responsibil- 
ity for its maintenance and use after the 
purchaser has obtained it. Inspection 
service departments of fire appliance 
manufacturers and educational pam- 
phlets on methods of saving tire wear 
are cases in point. The marketing of 
lightning rod material by mail and its 
sale simply as material to dealers is not 
in line with this modern method of 
merchandising. A lightning rod is not 
strictly speaking entitled to that term 
until it has been placed on a building 
in such a way as to give continuous as- 
surance against 





lightning damage. | 


interest in that material ends when the 
material has left the shipping room 
must depend for correct installation of 
this material upon dealers who have 
usually bought the goods because they 
were cheap and who will place the ma- 
terial upon the buildings, thinking first 
of the commercial rather than the fire 
prevention purpose of the transaction. 
Every manufacturer of lighting rod 
material should be held responsible for 
the finished installation of his product 
on a building. Every manufacturer 
should maintain a trained representa- 
tive in each territory in which his 
goods are sold, so that the installations 
may be supervised and so that inspec- 
tions at suitable intervals can be had. 


Electrical Devices Need Inspection 


Inspections are necessary where any 
electrical device is installed. Inspec- 
tions in the rural districts are an ex- 
pensive matter and owing to the very 
nature of the lightning rod business it is 
impracticable to have these inspections 
made in a manner entirely independent 
of the selling and installation and of the 
business but thorough inspections can 
be made by the manufacturer maintain- 
ing a proper business organization in 
each state. 


;ment has been 





INTEREST IN CHANGES 


—_——_—_ 


SPECULATION AS TO ROyYaL 





Not Thought That North British 
Under Shallcross Will Reestablish 
Department in West 





NEW YORK, Feb. 26.—Interest 
among the fraternity still centers about 
the managerial change in the North 
British & Mercantile office, and specu- 


| lation as to the succession of Ceci] F 


Shallcross in the Roya: management 
will likely continue until an appoint. 
made. No word has 
yet been heard from Liverpool. It js 


| thought one of the leading «urectors, 


if not the general manager, will lixely 
come to New York and study the situa- 


| tion at close range, before deciding 
‘upon the succession. 


Assistant Man- 
ager F. W. Day’s name continues to be 
mentioned for the underwriting end of 
the company in the east. His host of 
friends in the business sincerely hope 
he will be chosen. 

Gossip is also busy. as to the future 
of the North British combination under 
the new administration. One report 
has it that a western department will 
again be established for the British 
company and its subsidiaries. Those 
who know Mr. Shallcross best scout 
this idea, declaring that he is even 
more opposed to department offices 
than is Mr. Richards, and that central- 
ized control of the North British inter- 
ests, strongly as it has been in the 
past, will be even more positive in the 
future. 


The forty-third annual statement of 
the Northern of London shows assets in 
the United States, $7,132,368; total liabili- 
ties, $5,037,080; net surplus in the United 
States, $2,005,288. 
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WAR RISK 

MAIL PACKAGE 

TOURIST BAGGAGE 
SPRINKLER LEAKAGE 

USE AND OCCUPANCY 
INLAND MARINE 

INLAND TRANSPORTATION 

















“Unexcelled Service to Agents 


and to Policy-Holders Alike”’ 





ELBRIDGE G. SNOW, President 


THE HOME 


INSURANCE COMPANY 


NEW YORK 


Cash Capital, $6,000,000.00 


Organized 1853 








underwriting facilities. 


S A LEADER among Insurance companies “THE 
HOME OF NEW YORK” has constantly sought to 
anticipate the needs of all branches of business insurance- 


wise and then to promptly supply them by enlarging its own 
The results of its efforts in this 
direction are well known to its thousands of loyal Agents 
and must be as encouraging to them as to the company. 
It will continue to endeavor to keep in advance of the needs 
of American business—both at home and abroad. 





War Cover. 








Fire and Allied Branches of Insurance 


Fire, Lightning, Automobile (Complete Cover in Combination Policy), Ex- 
plosion, Hail, Marine (Inland and Ocean), Parcel Post, Profits and Com- 
missions, Registered Mail, Rents, Rental Values, Riot and Civil Commotion, 
Sprinkler Leakage, Tourists’ Baggage, Use and Occupancy, Windstorm, 


STRENGTH REPUTATION 


Full 


SERVICE 


























ame eee pe cn Oe et ke Oh tt Oh et fe. ot ot 


























i 
i 
i 
; 
& 
i 
‘ 
B 
; 
. 
i 














terest 
about 
North 
pecu- 
cil F, 
ment, 
Oint- 
1 has 
It is 
Ctors, 
lixely 
situa- 
viding 
Man- 
to be 
nd of 
ost of 
hope 


future 
under 
report 
t will 
ritish 
Those 
scout 
even 
offices 
ntral- 
inter- 
n the 
in the 


ant of 
sets in 
liabili- 
United 


= 











0 

















| 













‘surance state fund was 


ebruary 27, 1919 





THE NATIONAL UNDERWRITER 





EKERN GIVES VIEWS 


——- 


TALKS ON STATE INSURANCE 


Says Protest Against the Cost of 
Insurance Is Unfair—Much Service 
Is Required 


Herman L. Ekern of Chicago, the 
insurance attorney and former insur- 
ance commissioner of Wisconsin, 
talked before the insurance people at 
the Trans-Mississipp1 Readjustment 
Congress at Omaha last week, making 
some observations on state insurance. 
He said that he inaugurated the state 
life insurance law in Wisconsin and 
also the state fire insurance fund. Mr. 
Ekern claims that the people should 
have the privilege of buying their in- 
surance over the counter if they de- 
sire and thus save the acquisition cost. 
Mr. Ekern declared that if the life in- 
repealed it 
would mean a loss to every life insur- 
ance agent. 


Says State Gets Average 





Mr. Ekern referred to the state fire 
insurance fund and said that he knew no 
reason why the state should not insure 
its own property, if large corporations 
like the Pennsylvania Railroad and the 
United States Steel Corporation find that 
they can get an average on their risks 
and thus do not need the assistance of 
private companies in carrying their fire 
insurance. Mr. Ekern asserted that it is 
unwise to take up the cudgels against 
state insurance unless one is fully versed 
in the subject. Nothing, he says, hurts a 
political or any other campaign so much 
as the making of false statements, 
whether knowingly or unknowingly. It 
reacts against the cause. It is the big- 
gest boost for state socialistic insurance 
to have uninformed denunciation of the 
plan. 

Need Constructive Program 


Mr. Ekern said that insurance men 
should have a constructive program. A 
negative or protesting campaign may 
win for a year or two, but in the long 
run the positive and definite program 
gets lasting results. He said that in- 
surance is a business, and if it continues 
it must justify itself on the ground of 
service and giving value received for 
the money expended. Mr. Ekern said that 
more than the problem of distribution of 
losses over a large number, insurance 
should be concerned with the prevention 
of loss. 

Insurance Cost 


He referred to the criticism of the 
cost of insurance and thinks much of 
this is unfair because so much work 
has to be done in writing small policies, 
making inspections, looking after a mul- 
titude of details and so on. Mr. Ekern 
thinks that considerable duplication re- 
sults especially from inspection and in- 
vestigation which could be avoided. He 
said that the people at large view the 
Insurance business as a “trust,” start 
investigation and endeavor to promote 
hostile rivalry. He counted such attacks 
4s ridiculous, saying that losses must be 
paid and nothing is accomplished in such 
a course. He said that the common rat- 
ing bureau is a logical institution be- 
cause rates must be based on actual 
hazards. 

He called attention to the fact that 
there is considerable agitation on the 
Part of labor for state workmen’s com- 
pensation insurance. Mr. Ekern does not 
See any occasion for this plan. He does 
not see why any insurance man should 


get in a hostile attitude ‘to labor as a 
whole. 





Henry Clay Fire 
The Henry Clay Fire of Lexington, 
y., 1s out with its new annual state- 
ment, showing assets $891,769; pre- 
Mium reserve $232,553; capital $450,000; 
net surplus $178,163. It added $50,000 
to the surplus and about $35,000 to 
Teserve. The Henry Clay Fire is mak- 
ing splendid progress, the underwrit- 
ing being in charge of Claude F. Sny- 
€r as manager, who has had a long 
and valuable insurance experience. 








GLOBE NATIONAL FIRE INS. 


REINSURANCE ONLY 


co. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mgr. 








IMPERIAL ASSURANCE COMPANY 


Enables its Agents to take advantage of progressive movements and new features in_ ; 
insurance. The Imperial writes Use and Occupancy, Sprinkler Leakage, Tornado, Profits, Rental and other special 
classes in addition to its regular Fire lines. This gives an Agent facilities to fully meet the requirements of his patrons. 


West:rn Department; 

Insurance Exchange, Chicago 
Head Office; 

100 Williams St., New York 
Pacific Department; 

343 Sansome St., San Francisco 











J. H. MACFARLANE, 


LEVELAND NATIONAL 


VICE-PRESIDENT AND MANAGING UNDERWRITER 


CASH CAPITAL $839,580.00 





M. S. MILBOURNE 
PRESIDENT 


Oo. T. BROWN 
SECY-TREAS. 


Fine INSURANCE COMPANY +e 
CLEVELAND, OHIO 31,222,876.22 


APPLICATIONS FOR AGENCIES DESIRED 














F. H. Hawley, President W. E. Haines, Secretary 


70Ts ANNUAL STATEMENT OF THE 
Ohio Farmers Insurance Co. 


LE ROY, OHIO 














Incorporated 1911 


North Branch Fire 


ME ec osc oivieiedacaceaves Pe eee err $4,266,724 

ee ee eC PORTER CET wing déicdéc busices nae 

Reserve for Reinsurance ..............-+++- 2,523,332 

Increase ...........----- ude dedecddweubewus - 155,556 F 

Net Surplus ..............cccccccccccccess - 1,473,483 

FmGROGGE. 2.5 io occ sigue ORES re PEE ... 54,732 
INSURANCE 


Sunbury, Pa. 


Capital $400,000.00 


COMPANY, 








City Fire comany of Penna., Pittsburgh, Pa. 





Incorporated 1851 
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Pittsburgh Fire 


comeany, Pittsburgh, Pa. 


Capital $200,000.00 














Minneapolis 


sentation. 


FIRE AND 
MARINE 


MINNEAPOLIS, MINNESOTA 


JOHN D. McMILLAN, Vice-President WALTER C. LEACH, Secy. 


Insurance Company 


This company will be glad to receive agency applications and will take up with union offices the question of its repre- 


The underwriters are former field men who had had long experience in agency operations. 
There are many striking features in the Minneapolis F. & M. which make it attractive. 


We can tell them to you, 




















€ company is now starting agencies 


in Ohio, Indiana and Michigan. It is 
ahi company to represent. The 

enry Clay is the pioneer tobacco hail 
company. 


For Surplus 


Lines 


Try Us 





Wm. Ex Dickelman & Co. 


Insurance Exchange, 


LOUIS NEWMARK & CO. 
“Adjusters for the Assured” 


510 Insurance Exchange 


Telephone 


175 Wes 
Wabash 2508 CHICAGO Suttatth Blvd. 


CHICAGO, ILL. 
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HOFFMAN NOW IN CHARGE 


Following the resignation of Henry 
J. Woessner, managing underwriter. of 
the Marquette’ National Fire of Chi- 
cago, President Matre announces that 
the position will not be filled. The 
supervising of. the agencies will be 
taken over by President Matre and the 
underwriting is in charge of Henry 
Hoffman, who has been assistant man- 
aging underwriter and who is regarded 
as a very competent man. 


* o* * 
HARTFORD FIRE ROUND UP 


The annual round-up of the field men 
of the Hartford Fire, Hartford Acci- 
dent and Hartford Live Stock is being 
held in Chicago this week, starting 
Wednesday and lasting to Friday. 
The business sessions are being held 
at the Morrison hotel and the annual 
banquet will be held at the Midday 
Club, Friday evening. President R. M. 
Bissell, Vice-President Palache and 
Secretary Lott are present from the 
home office and Manager Dixwell 
Hewitt of the Pacific Coast depart- 
ment is on hand from San Francisco. 
Vice-President Mowray and Agency 
Superintendent Lee of the Hartford 
Accident are also present. 

ae ae 
ILLINOIS BLUE GOOSE MEETING 


The Illinois Blue Goose will give a 
special luncheon at the Hotel La Salle 
in Chicago, next Monday. The star of 
the occasion wil be Capt. Reed Landis, 
son of the well known federal judge, 
Kenesaw Mountain Landis. Captain 
Landis is Chicago’s first ace and is 
America’s second ace. Captain Landis 
served as an aviator in the British and 
American air service and he _ has 
checked up to his credit 12 enemy air- 
planes. Captain Landis will give a 
talk on “Air Service in France.” Most 
Loyal Gander A. R. Monroe will pre- 





side. Any insurance man will be wel- 
come to attend this luncheon. 


* * 
EXAMINERS CLUB’S PROGRESS 


The Association of Fire Insurance 
Examiners of Chicago is now com- 
mencing its sixth year and has 110 
members. There was a 50 percent in- 
crease in membership last year. Regu- 
lar meetings are held once each month 
and every Thursday at 12 o’clock at 
the Fort Dearborn hotel in Chicago, a 
table is reserved for members and their 
friends. L. M. Linnell of the Great 
American, the new president, has been 
17 years with his company and is one 
of the best posted examiners in the 
city. Before going with the Great 
American he was with the Greenwich 
Fire for two years. He started in a 
bank and a local insurance agency in 
southern Illinois. Mr. Linnell is a 
charter member of the Chicago Fire 
Insurance Club and the Examiners’ As- 


sociation. He can be depended upon 
to give the organization a_ splendid 
administration. 


George H. Burchill, an assistant exam- 
iner in the western department of the 
Great American, has been cited by the 
military authorities for distinguished 
service in battle on the French front. 


*x* * x* 

Charles R. Tuttle, western manager of 
the North America, who is in southern 
California on a vacation, will return to 
his office April 1. In the last issue it was 
stated Mr. Tuttle would be gone six 
months. It was intended to make the 
time six weeks. 


* ok * 

J. L. Baxter, formerly an examiner in 
the western department of the Queen and 
for some time manager of the brokerage 
department of the National Union Fire 
of Pittsburgh, has been appointed chief 
clerk of the Oil Insurance Association. 

* * 


E. G. Holz, formerly western repre- 
sentative of the Spectator with head- 
quarters in Chicago, has returned to 
civil life and after taking a few weeks 
vacation will reenter the insurance busi- 
ness in which he was engaged before 
going with the Spectator. He was the 
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THE LIVERPOOL & LONDON & GLOBE 


Insurance Company Limited 


Its United States assets are $16,153,068.57. 
dollar representing UNITED STATES INVEST- 
MENTS, which are held in trust for sole protection 
of American policy holders and subject to strict 
supervision of State Insurance Department. 


WESTERN DEPARTMENT, 1144 Insurance Exchange, CHICAGO 
CINCINNATI, DEPT.., 401 Fourth Nat. Bank Bldg., CINCINNATI, OHIO 


every 











INSURANCE FUNCTIONS 


NOW OF THE GREATEST VALUE 





Text of Resolution Submitted by the 
Underwriters at Omaha to Read- 
justment Congress 





OMAHA, NEB., Feb. 24.—While 
the subjoined resolution, decided upon 
by insurance men attending the Trans- 
Mississippi Readjustment Congress 
here last week, as their offering to the 
symposium of the clearance commit- 
tee of the congress, did not pass that 
committee and consequently did not 
get before the congress, other resolu- 
tions were passed which bore out its 
meaning. 

The resolution was introduced by a 
committee from the fire and casualty 
group at a joint meeting with the life 
group. It was freely discussed, the 
committee pointing out that only such 
resolutions as this one stood a chance 
of consideration by the clearance com- 
mittee. 

Position of Insurance 


This 
broad 


resolution pointed out the 
minded attitude of the insur- 








sergeant-major in charge of real estate 
at Columbia, S. C. 
* * * 

United States Manager P. T. Kelsey, of 
the Sun, arrived at the western depart- 
ment office Monday and will be in Chi- 
cago until the middle of next week. 

* * * 

F. C. Barkman, Jr., has left the West- 
ern Adjustment at Chicago to become 
an independent adjuster connected with 
the local agency of Munger, Vokoun, 
‘Wetmore & Witherbee. He has been with 
the Western Adjustment Company for 
fourteen years, serving two years in Chi- 
cago, two years in St. Louis, seven years 
in Kansas City and recently again in 
Chicago. 


ns 
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ance men attending the congress. [ft 
read: 


Insurance is a’ social and business ne. 
cessity. It will serve during this reaq. 
justment period in stabilizing ana pro- 
tecting persons and _ property. Its 
function of greatest value, both to the 
individual and to the public, lies in the 
service it can render in preventing the 
accident or disaster and averting the 
loss. 

The fire insurance experience of fire 
insurance companies was used for con- 
servation work by the government dur- 
ing the period of the war, and industry 
now needs a continuation of such service. 
At no time will preventive work jin 
conserving the material and vital re- 
sources of the nation be of greater mo- 
ment than now. 


Should Be Given Greatest Liberty 


In order that insurance shall function 
properly, it should be given the greatest 
liberty of action consistent with safety. 
Foreign trade and commerce will be the 
basis for the future prosperity of the 
nation. American insurance must be 
able to follow and support American 
commerce to all parts of the world. 
handicap if this is not possible. 

It must be understood that taxes levied 
on insurance are borne directly by the 
insuring public. Restrictive or vindictive 
legislation only decreases the ability of 
insurance to properly serve the public 
and unduly increases the cost. 

In order that there be a healthy state 
of competition between different classes 
of insurance companies, which will cause 
each to seek public favor by rendering 
the highest class of preventive service 
and protection, laws should be enacted 
where necessary which will permit the 
organization and operation of all classes 
of sound insurance companies under both 
the mutual and the stock insurance plans. 


Schwartz Goes With Kysella & Co. 


CLEVELAND, O., Feb. 19.—Frank J. 
Schwartz, for five years with Georg H. 
Olmsted & Co. of Cleveland, has gone 
with J. A. Kysella & Co. of this city. 
He was formerly with the O’Connor Bros. 
in Lima, O. Mr. Schwartz is a graduate 
of “Fire Protection” Dean’s schedule 





course. 





GEORGE E. FEENEY, President 
EDWARD T. LYONS, Secretary-Treasurer 


Assets .. 


Department for the 


Che Columbian Insurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 


Surplus to Policyholders ‘ 


The Securities of this a are deposited with the Indiana Insurance 
rotection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 


A. M. WAGNER, Supt. of Agencies 


$529,005.00 
344,529.00 





American commerce will operate at a 














NIAGARA 


Fire Insurance Company 
ESTABLISHED 1850 


123 William Street, NEW YORK 











18 years in this field —Dixit et Fecit-- 
Office with Joseph C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 





in Chicago, Cook County and the Greater Metropolitan District. 


© 
Inspe ctions QThis inspectorate very properly gauges the expectancy of fire risks and 


itelligently anticipates events before they occur. GThe 


under- 


signed sells this talent to companies, agents, brokers and the business 


public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Committees 
and all those who formulate insurance laws designed for the public weal. 


C. W. PIERCE 


Independent Inspector and Fire Prevention Counselor 





PIONEER 




















J. T. HARROP, 
Manager 


Fire Insurance Company 


of America 


29 South LaSalle Street 


CHICAGO 






































Many of our agents made from $1000 to $2000 in commissions in 45 days in 1918 
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WRITE HAIL- INSURANCE 


Establish your connections now for 1919 with 


A. J. Shaw General Agenc 


HAIL INSURANCE BUILDING, McPHERSON we? 


Five high class stock companies covering the states of 
Kansas, Oklahoma, Nebraska, Colorado, New 
Mexico and Wyoming. 
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MEET ALL OBJECTIONS 


SLY IS SLATED FOR MANAGER 





Boston Board Supporters Would Pre- 
vent Ratification of Company 
Board 





BOSTON, Feb. 25.—The action of 
the Eastern Union in voting by a close 
margin to approve the taking over of 
the Boston Board of Fire Underwriters 
by the companies, at its meeting in 
New York last Thursday, was consid- 
ered in the Boston Board today. A 
special meeting of the board was called 
for Monday to discuss the situation, 
but a quorum not being present, owing 
to the unofficial holiday declared on ac- 
count of President Wilson being in 
the city, the matter came up at the 
regular meeting of the board today. 

The action of the Eastern Union still 
has to be ratified by 90 percent of the 
companies interested before it can go 
into effect. There is still a strong senti- 
ment in Boston that such ratification 
cannot be secured. Certain actions are 
contemplated by the Board, which it is 
believed will meet the principal objection 
of the Eastern Union committee and 
serve to conciliate any feeling of an- 


tagonism which may exist, and which 
will make it less easy to secure the 
consent of 90 percent of the companies. 

Criticism has been made of the work 
of the rating committee of the Boston 
Board. One of the innovations of the 
new plan was the creation of a manager- 
treasurer, who would make the rates and 
promulgate them, thus supplanting the 
presént committee. It is no secret that 
the companies had in mind for the posi- 
tion H. Belden Sly, now head of the 
Metropolitan Stamping Office. 

The Boston Board has in contempla- 
tion the plan to engage Mr. Sly as “rat- 
ing secretary” for the Board and doing 
away with the present rating commit- 
tee. As Mr. Sly was the choice of the 
Eastern Union and companiés generally, 
it is believed this strategic move will 
nullify one of the strongest arguments 
for making the Bosten Board a com- 
pany board. 


Would Meet All Objections 


As finally threshed out, and stated in 
the revised company plans for the new 
board, the scale of commissions meets 
with very general approval on the part 
of the Boston underwriters. There will 
be no further division on that score. If 
the Boston Board can, therefore, meet 
the objections to the present rating com- 
mittee by creating the new office of rat- 
ing secretary and secure Mr. Sly for the 
position, the local underwriters will have 
met practically the principal objections 
advanced to the present organization, 
and it is felt there will be no chance of 
securing the 90 percent approval for a 














company board, even 
not dropped entirely. 

As for the legislative bill now before 
the Massachusetts legislature, which 
would bar all but citizens of Massa- 
chusetts from being engaged in the 
business of insurance rate-making in 
the commonwealth, and which was aimed 
at the attempt to create a company board 
in Boston, it is believed the bill will be 
allowed to die in committee if the com- 
panies show a disposition to accept the 
conciliatory attitude of the Boston un- 
derwriters. 


if the matter is 


Ohio Farmers’ Figures 


The Ohio Farmers has issued an annual 
financial exhibit, it being the sixtieth 
year of this sterling Buckeye institution. 
Its assets are now $4,632,142; its rein- 
surance reserve, $2,845,381, and its sur- 
plus to policyholders, $1,499,764. The 
Ghio Farmers has set aside $125,000 as 
an emergency reserve. The Ohio Farmers 
is well ballasted, well managed and is 
popular with its agents. 


Good Sale for Law Union 





LONDON, ENG., Feb. 26.—Steady prog- 
ress is being made in the purchase of 
shares of the Law Union & Rock by the 
London & Lancashire, with shares pre- 
viously selling for $700 now bringing 
$1,100 each. The price is highly attrac- 
tive and indicates the value placed upon 
the fire and general business of the Law 
Union by the purchasing corporation. 
Though small, the Law Union has an 








unusually fine fire business in the west 
end of London, on which its loss ratio 
for years has not exceeded 40 percent. 
In addition, its life and its fire branches 
are of exceptional grade and will greatly 
strengthen the organization of the Lon- 
don & Lancashire. . 


Merchants Fire of New York 


Substantial gains in premium in- 
come, assets, reinsurance reserve and 
net surplus were made by the Mer- 
chants Fire of New York City during 
1918, continuing thereby a practice fol- 
lowed each year by the corporation 
since its organization in 1910. The 
present figures of the office show these 
principal items: Assets, $2,786,431; re- 
insurance reserve, $1,043,259; net sur- 
plus, $869,113; policyholders’. surplus, 
$1,269,113. Compared with the returns 
of the preceding twelve months, these 
show gains as follows: In assets, $704,- 
339; in reserve, $250,856; in net sur- 
plus, $223,234. 

The Merchants Fire was launched by 
Edward L. Ballard, its president, to 
carry out certain well defined theories 
in fire underwriting which he had ar- 
rived at after years of attentive study 
and experience, and since closely ad- 
hered to. Their soundness is suffi- 
ciently attested by the steady progress 
the company has made and the solid 
esteem in which it is held throughout 
the agency field. 











THE REISCH INDEMNITY COMPANY 


OF SPRINGFIELD, ILLINOIS 
Resources Exceed $4,000,000 
Chicago Office, 1560-1564 Insurance Exchange 


(A PARTNERSHIP) 


Dram-Shop Indemnity 











NATIONAL IN 
INVALUABLE ON 


J. G. HUBBELL, Mgr. 


SPECTION CO. 
SPECIAL HAZARDS 


108 SO. LA SALLE ST., CHICAGO 





FRANK & DuBOIS 
United States Managers 


The Yorkshire 


ESTABLISHED 1824 


Fire, Lightning, Sprinkler Leakage, Automobile, 
Riot and Explosion Insurance 
U. S. Branch, 80 Maiden Lane, New York 


ERNEST B. BOYD 
Underwriting Manager 


NEW YORK LIFE INSURANCE & TRUST CO., U. S. TRUSTEE 
52 Wall Street, New York 


DEPARTMENT MANAGERS 


METROPOLITAN. ....... ccsccces Willard S. Brown & Co......... ...+0.-.. New York, N.Y. 
PACIFIC COAST. .occ..cccess. sc. oo kiadi.n 4 gcacmenéntaaneee San Francisco. Cal. 
CAROLINA-VIRGINIA .......... MOU UR OMEEL 5 Va cic dsxsxenadvoadedecads Greensboro, N. C. 
SOUTHEASTERN ................ RNG DEED dx cinciscsnceescoede ce. Atlanta, Ga. 
LOUISIANA & MISSISSIPPI ... James B. Ross.........ccesccccesscece: New Orleans, La. 


Insurance Co., Ltd. 
of York, England 


FRANK B. MARTIN 
Assistant Manager 





GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN , Vice-Pres, 
H. W. STEPHENSON, Vice-Pres. 


TOTAL ASSETS 
$4,737,532.76 


1794—125th ANNIVERSARY—1919 


CASH CAPITAL $1,000,005 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, EXPLOSION AND BOMBARDMENT 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 









‘PHILADELPHIA, PA. 


JOHN J. P. RODGERS, Sec’y and Treas. 
SAM’L P. RODGERS, Asst. Sec’y 


SURPLUS TO POLICY HOLDERS 
$1,310,917.86 








LANSING - 
Live Agents Wanted 


AUTO-OWNERS INSURANCE COMPANY 


Most protection offered by any Company in Michigan 
V.V. MOULTON, Sec’y., F. P. WRIGHT and F. A. WALL, Field Supt’s. 


- MICHIGAN 
where not represented 








UNITED STATES BRANCH 
92 WiLLIAM STREET, NEw YORK 


INCORPORATED 1720 


RoYAL EXCHANGE ASSURANCE 


LONDON, 


ENGLAND 


RICHARD D. HARVEY 
UNITED STATES MANAGER 








Bend Down the Insurance Cost Line 





An AGENCY 

IS OPEN 

in your town 
First request 
received from 


responsible 
party will get it 








under the Iowa laws with a Paid-up 

$100,000.00 is the best policy to sell. 

Satisfied policyholders now with us. 

to agents. Commissions paid promptly. 

— .and knows how to appreciate the 
ganization. 


STATE INSURANCE COMP. 













Guaranteed Reduced Premium for Hail Insurance 
on growing crops in an Old Line Company organized 


Hundreds of Hit \ 
Liberal contract 





Capital of 


Present agency manager was in the field ten 
efforts of an agent. Come on in. Join Our 


Third Floor, 
9 Hippee Building, 


Des Moines, Iowa 








H. W. MURRAY, Supt. of Agencies 

















THE 


TOKIO 


MARINE AND FIRE | 
INSURANCE COMPANY, LIMITED 


UNITED STATES FIRE BRANCH 


J. A. KELSEY, General Agent 
80 MAIDEN LANE, 





NEW YORK 


19 So. La Salle St., Chicago 
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Losses of the Week 





Griggsville, Ill, Feb. 15—There is a 
total loss to the building and contents of 
the high sehool. Insurance on building: 


Continental ..$4,000 Queen ....... $2,000 
Phoenix, Ct.. 2/000 Amer. Cent... 2,000 
National ..... 8,000 Hanover biebee ,00 

Insurance on contents 
National .....$1,000 Phoenix, Ct....$250 
Springfield ... 27000 it 

* 
Milwaukee, Wis., Feb. 5—The one- 


story concrete and frame cement block 
factory north of Humboldt and Lake ave- 
nues was damaged by fire. The building 
is owned and occupied by the Milwaukee 
Cement Block Company. Insurance on 
building: United States, $500. On con- 


syed 
occeeccec o $l, 500 fertemtneet -$1, ae. 
Boston 2.2... °1'500 N. A. 1,625 
Westchester .. 1, 750 United ‘States. 3,625 
New Albany, bin Bob, 25—The main 
street public "ohool building was badly 


damaged by fire and water. The loss is 
covered by $26, 27 iggnrence. 


Hammond, Ina. Feb. 19—There is a 
Shb.at 000 less to the Hammond Country 


eee 
Park, N. J., Feb 


morning when the 
Fifth Avenue hotel and several adjoin- 
ing properties burned. The buildings 
weére all of frame construction, close to- 
gether and@ burned fiercely when under 
headway. Despite its broad thorough- 
fares and@ efficient fire department, the 
latest fire as well as the far more seri- 
ous one in the same city two years ago, 
justifies the attitude of underwriters in 
accepting business guardedly in this 
Jersey resort. " 

* * 


Milwaukee, Wis., Feb. 8—A 75 percent 
loss is reported on the one-story frame 
glove faetory at 779 Fourteenth street, 
owned by Katasch and occupied by 


Syncey 








Lion Glove Company. Insurance on build- 


ing: United Amer. Und., $700. Insurance 
on contents: 

Marquette ...$1,000 Sun ......... 1,000 
United Am... 1,500 


500 Humboldt .... 
2 * * 


Baxter Springs, Kan., Feb. 14—There 
is a $10,000 loss to the mining plant and 
equipment of the Early Bird Mining Com- 


pany. Insurance: 
Aetna ...... 10,000 Amer. Cent...$5,000 
National . 7,500 Northern .... 7,50 
Franklin .... 5,000 Firemen’s Fd. 5,000 
eS eee 4,000 Queen ....... 0 
L&L&G.. 6,000 Springfield ... 6,000 
Prov., Wash. 3,000 4 

Chicago, Ill, Feb. 22.—There is a 50 
percent loss to the plumbing supply 


shop of Warshawky & Co. at 1913-17 


South State street. Insurance: 

Arizona ..... $1,090 Buckeye Natl. $1, eee 
California 2,500 Col. Natl..... 1,250 
oml. Un. 1,000 Detroit Natl.. 1,000 
Franklin 1,000 Guardian ... 500 
Henry Clay 1,000 atl.... 2,750 
Palatine 1,500 Pioneer ..... ,500 
Union, N. ¥ 000 United Amer. 2,000 
Un. British.. - 1,000 "Western, Pa.. 1,500 


Chicago, IL, Feb. 19.—There is a 65 
percent loss to the contents of the three- 
story brick building at 2219 West Grand 





avenue, occupied by Carl Christiansen, 
cabinet manufacturing. Insurance on 
building: 

Buffalo ......$1,500 Caledonian ..$1,500 
Gt. Amer..... 4,5 Det. F. & M. 1,000 
Gl. & Rut... 1/500 Mich. F. & M. 1,000 


Insurance on contents 
Buffalo . - $1,000 Caledonian 
Det. F. & M. 1,000 Gl. & Rut. 
Mich. F & M 1,000 | 


Chicago, Ill, Feb. 21.—There is a 60 
percent loss to the building at 1237 Bel- 
mont avenue owned and occupied by 
Mears Slayton Lumber Company planing 
mill. Insurance: on building: 

L. & L. & G.$8,000 No. River ...$1,000 
Norwich Un.. 1,000 Richmond - 1,000 
United «States 1,000 

Insurance on contents placed in Lum- 

bermen Mutual, loss 40 percent. 


- -$1,500 
- 1,500 


Temple, Tex., Feb. 7—There is a $7,000 
loss to the stock of the Temple Cotton Oil 
Mill, consisting of cotton seed and its 


Inter-State Automobile 


Insurance 


Company 


ROCK RAPIDS, IOWA 


Cash Capital $200,000.00 


Assets Dec. 31, 1919 
$382,707.16 


The most attractive and easiest sell- 
ing automobile proposition inthe field 


This is the Company that is setting the 
pace with term coverage for automobiles 


Operating in Iowa, Minnesota, 


Nebraska and 


South Dakota 


Home Office, Rock Rapids, Iowa 


N. Hampe, 


President 


E. A. Tonne, 


Secretary 

















HAWKEYE SECURITIES FIRE 
INSURANCE CO. 


FIRE, TORNADO, HAIL AND AUTOMOBILE 
Applicants for agencies address Home Office, Masonic Temple, Des Moines, Ia. 


— 

















products, including oil, cake, meal, linter, 
cotton grabots and oil in tanks on tracks 
adjacent to premises. About 600 tons of 
hulls were damaged. Insurance, $180,000. 
Springfield $10,000 


Detroit, Mich., Feb. 21.—There is a 
334% percent loss to the building at 220-8 
Michigan avenue owned by James ee 
George Lane, occupied by merchandise 


stores. Insurance: 

P|) er $2,000 Springfield ..$3,500 

Contin’t’l : ryt Royal ... . 3,500 

National ..... 3,500 Amer. Bag.. *e 3,500 

Royal Ex.... 3,000 » Vestern pie 1 
Bloomer, Wis., Feb. 22.—There is a 

$1,000 loss to the Peil Bros. a bog ga- 

rage and repair shop. Insur 

Wo. Brit... $2,500 Gentisentl as ** $2,500 

Minn. F. & M. 2,500 . -pringfield . 2,500 
Chicago, Feb. 22.—Fire in _ five-story 


and basement brick, 164-166 West Ran- 
dolph street, owned by BHitel Bros. caused 
40 percent loss on stock. 

Cccupied by — _— Glass Com- 





pany, glass. Insura 
Amer. Cent. as ONorth., Eng. -$2, 500 
Amer., N. 750 Niag.-Det. -»- 1,500 
Agricultural . 1,500 mean tgs wee £000 
yt re ‘ . 
Boston 
Buffalo ...... ,000 Nat’l Fr...... +509 
Com’l Union.. 3,500 Penhetivenis: 3,500 
COntary .occe ,000 Prov. Wash.. 2,500 
id.-Phen 4,000 Palatine .... 2,500 
Franklin - 2,500 hoen., En 2,500 
General ..... ,000 oyal .......14,000 
Hanover 1,500 St. Paul .... 3,000 
Hartford .... 2,500 State of Pa.. 2,500 
L. & L. & G. 1,500 Springfield .. 2,500 
London Assur. 4,000 Standard .... 1,500 
Milw. Mechs. 2,500 Union, Eng.. 1,500 


Merc. F. & M. 2,500 
United British 1,500 
Fire originated on second floor, 166. 
Cause, not determined 


Milwaukee, Wis., Feb. 25—The Lion 
Store, dry goods and department store, 
512-524 Mitchell street, owned by Isaac 
Goldmann, suffered a loss which is esti- 
mated at $100,000 on buildings and con- 
tents. The dry goods store of A. Gold- 
mann & Sons, 534 Mitchell street, also 


was badly damaged. The insurance was 


placed mainly through the Chris. Schroe- 





der & Son agency. Several other Stores, 
a church and residences in the vicinj 
were damaged by fire, smoke and water, 
It is believed that the total loss will 
aggregate nearly | $200, 000. 


Round Lake, Minn. Feb. 17.—There ig 
a $19,000 loss to the school house of 
Consolidated School District No. 1, In. 
surance: 

St. P. F. & M.$2,500 Penn. ....... 


2, 
Gt. Amer..... a a Pr antoen $2,000 


see 2,500 


Chicago, Ill, Feb. 25.—There is a logs 
of 65 percent to the four-story and bage. 
ment brick, 323-326 ba) Lake street, 
323 owned by Mrs. C. E. Wilson. Insur- 


ance: 
BOBTON 2.0 cccccvecssctcscsosesesvan $9,000 
325 “owed by Frank Pardee. Insur- 


ance: 

FUAWOL 6 vc ccc voces cece esse ses eeeue $9.0 
First floor occupied by Crown bid 

Saver Company, gas fuel saver. Nog in- 

surance. Second floor occupied ag fo]. 

lows: B. V. Harrison Company, leather, 

Insurance: 





American . +82. 600 National $2,500 
Camden 1,000 500 
Com’! ‘ 
Franklin 
Hartford 
Imperial 
. & lL. 
London 1 . Pau -+ 1,600 
Mercantile 1.008 Springfield 1500 
Newark ..... 2,500 United States 000 
Quite a loss. "H. Irwin & Co., leather. 
Insurance: 
Camden ..... $1,000 Secur., N, H..$1,000 
Com’l Un..... 
F. W. Whitcher, ots gg Seeder 
Lumbermen .$4,000 Natl. 708 
Mechanics 2,000 Pittsb'eh, “Pa. +t 


Third and fourth floors occupied by 


A. C. Kraff, sheet metal. Insurance: 

Alliance ..... 1,500 Glens Falls. .$3,000 

Contin’t’l 3 3000 Ins. Co., N. A. 2,000 

Farmers : 1,500 Niagara ..... 2,000 
oe s e 


Chattanooga, Tenn.—There is a 50 
cent loss on the American Hame & 
gle Tree Comarae 618 Sidney street: 


er 
in- 


re 000 Franklin - «$2,500 
Phoenix ..... 5,000 American 1,850 
Fireman’s .... 5,000 Natl. Liberty. 5,500 
Natl. Ct...... 4,000 N. Natl... 2,050 
Svea’......... 9350 Connecticut |: 1,000 











INDEPENDENT ADJUSTERS 











ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
& SERVICE BUREAU 


Well’s Building, Quincy GEORGE C. GILL, Mar. 
1EL WES... EF ve, D. 
TAYLOR 


1865 “Telbn Be peony Chicago 
Phone Wabash 
ADJUSTER OF TIRE LOSSES 


IOWA 








ILLINOIS AND EASTERN IOWA 
WESTERN ILLINOIS ADJUSTMENT 


UREAU. 
62 S. Chere &: St., organ a 








8. P. Arnold A. Bartlett 
Fire and hatemndtte cenk. 
ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
506 & 7 Robeson Bldg., Champaign, II. 
Western Union or Long Dist. Phone (Office 147, 
Res. 458) farilitetes nromnpt service 

ILLINOIS 


THOMAS A. PETTIGREW 
Eades Building, Streator, Illinois 
Fire loss adjuster for the companies. Building Losses 
a snecia ity. 





North & Central 
ILLINOIS 


Western 
INDIANA 


Southern Eastern 
WISCONSIN IOWA 
BEN C. COOPER 
Central Life Bldg., Ottawa, Illinois 
ADJUSTER OF FIRE LOSSES FOR THE COMPANIES 


34 vears in insurance work 


iE LL. KY. 
I. H. ODELL & SON 
110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and I 
arine Losses 





IND. TENN. 





Kansas Oklahoma 


WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager. 


Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 








| NORTHERN MICHIGAN ADJUSTMENT COMPANY 





Eastern Colorado 





MINNESOTA AND TRIBUTARY STATES 


J. F. MAIN & COMPANY 
General Adjusters. 14 years experience. 
506 Palace Bldg., Minneapolis, Minn. 


KANSAS 
JOHN M. KINKEL W. P. KINKEL 
a USTMENT AG 

: “i ADO sed AUTOMOBILE 
HUTCHINSO KANSAS 
KANSAS 
B. R. BOLINGER 


Fire, Tornado, Hail and Automobile 
Losses Adjusted 
Bucklin 


NEBRAS. 
NORT: 








Kansas 


WESTERN IOWA AND 
‘N KANSAS 
ABEL J. BALDWIN 
Adjuster of Fire Insurance Losses 
803 Bee Bidg. Phone Red 5848 


OHI end PENNSYLVANIA 
FRANK A. DUNNING 
282 East Market St., Akron, O. 
Fire, Automobile, Tornado losses 
PROMPT SERVICE, OHIO AND WESTERN PA. 


OHIO 
JOHN M. SEYMOUR 
363 Main Street Ashtabula, Ohio 


17 years experience as an insurance agent 
and builder. 


WESTERN FIELD 
ee 3 co. 
Bay G. W. Shirley H. G. Fowles 
Fire, rnc Automobile and Inland Marine Losses 
pera Automobile Adjusters 
Waldheim Building, Kansas City, Mo. 





Omaha 














acarber AND —ececsaryk 


Adiusters of Fire Losses D » vi I LA SON 
' 206 Schirmer Bldg . 304 Federal Ave.. Saginaw, Mich. Room 1, Lo pe hkosh, Wisconsia 
and , oll Distance ‘Telephone 786 








PROSPECT CARDS for the accident and i 








Send tor samples and description of cabinet and pocket case. 


who work systematically and successfully, 
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The Lloyd-Thomas Company wishes to call atten- 
tion to the fact that never in the writer’s experience of 
nearly twenty years in the appraisal business has there 
been such a demand for appraisal service as there is at 
present. 

It will pay the property owner to ask; why? 

The Lloyd-Thomas Company also calls attention 
to another fact growing out of the one above men- 
tioned, namely, that the property owner will be asking 
soon, and many property owners are asking already: 
“When can I get an appraisement?” rather than who 
shall make it. 

The Lloyd-Thomas Company believes that the 
‘‘Wise Boys’ are convinced that a disinterested Ap- 
praisement will be of great value to them whether 
times are to be better or worse than they are now. 

Why not be one of the ‘‘Wise Ones’’? 

It will pay you! 

It will pay any property owner to make, or cause 
to be made, an exhaustive and thorough investigation 
of the appraisal subject as applying to his own case 
and it certainly will not pay him to overlook or to disre- 
gard this important matter. 

It is the difference between Loss and Gain. 

The Lloyd-Thomas Company claims that the pur- 
chase of a Good Appraisement means a substantial 
money saving rather than an additional expense, in 
nearly every case. 

Investigate as to how it affects you. 

Do it now. 

The Lloyd-Thomas Company knows that people 
who never before have had an appraisement and who 
could never before be induced to even listen on that 
subject, are now buying and that among them are some 
of the most wide awake concerns in the country. 

Suppose you ask yourself why? 

The Lloyd-Thomas Company submits that the 
value of Appraisement is not confined to large institu- 
tions or to particular kinds of property. It is relatively 
as valuable to a small property owner as it is to a large 
one and the value applies to all kinds of physical assets 
in any amount. 

If you have any property, investigate. 

The Lloyd-Thomas Company says that the Insur- 
ance Agent, by calling the attention of his customers 
to the great importance of this service, in insurance 


The Money Saving Service 






and many other ways, can frequently arouse an inter- 
est that will result in benefit to the Appraisal Com- 
panies, the Insurance Companies, the Insurance Agent 
and the property owner—all at the same time. 


This statement is strange but true. 


The owner who does not get the appraisement 
must carry his own load and part of the load of the 
other fellow who shifted part of his burden by securing 
an appraisement. 

The Lloyd-Thomas Company will take pleasure in 
writing or calling upon the customers whose names 
may be suggested by any Insurance Agent with a view 
to placing the matter before such customers in its true 
light and in its various aspects and the result will be 
increased business for the Insurance Agent and for The 
Lloyd-Thomas Company. 

Act now, it will pay you! 

The Lloyd-Thomas Company not only makes a 
fine appraisement the first time, but it keeps the report 
up from year to year at a practically nominal expense. 

It was the pioneer in this important improvement 
in appraisal practice as well as in many other respects. 

Let us explain them all to you. 

The Lloyd-Thomas Company in all candor and 
truthfulness advises the property owner to place his 
order for Appraisement somewhere now because it is as 
certain as sunrise that he is going to need an appraise- 
ment and need it badly before the year is out. 

Of course, The Lloyd-Thomas Company wants all 
the business it can get, the same as anybody else; but 
we would prefer to see the work go to any compet- 
itor of ours rather than to see the property owner a 
loser by not securing a good appraisement. 

We have tried in all our advertising to tell the 
truth, the whole truth and nothing but the truth; and 
the truth is, that it will pay any property owner to buy 
a disinterested appraisement. 

Naturally the better the Appraisal Company the 
better the Appraisement will be; but a comparatively 
poor protection is better than none and our advice to 
the owner would be most emphatically Do It Now! 

The Lloyd-Thomas Company submits, in regard to 
its own merits or demerits, that you ask Insurance 
Authorities! 

They know. Ask them! 


Do not put it off. Do it now. 











RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
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LESSONS FROM FILM FIRE 
CoMPANIES are interested in the report 
that the NationAL Boarp got out on the 
film exchange fire at 804 Penn avenue, 
Pittsburgh, Jan. 7. There has been con- 
siderable comment in fire insurance cir- 
cles as to film fires where quantities of 
films have been stored especially in down- 
town office buildings. Similar fires in 
Kansas City, Chicago, Detroit and other 
points have brought out the dangers. 

In the Pittsburgh case the building was 
seven stories high and so-called fireproof 
construction, but had many defects from 
the standpoint of fire resistance. The fire 
started in one of the film exchanges. With 
no protective devices and a considerable 
amount of inflammable film in the work- 
room, a fire of considerable magnitude 
soon resulted. Following an explosion the 
heated gases of decomposition were ig- 
nited and a volume of flame spread the 
fire across the rear alley to opposite build- 
ings. 

The NaTionaL BoarD experts agree that 
the circumstances of this fire and the 
fact that similar ones have occurred in 
the past and will continue to occur un- 
less conditions of storage and handling 
are radically reformed proves the neces- 
sity for early and drastic action toward 
the enactment and enforcement of ade- 
quate provisions covering the storage and 
handling of nitro-cellulose films. 

The Nationat Boarp makes the fol- 
lowing recommendations: 

First—Reduce the amount of film ex- 
posed to a minimum, zonsistent with the 
actual operation of the business. This 
would prohibit the leaving of film ex- 
posed on racks and tables in the various 
rooms of the exchange and would require 
rigid inspections on the part of the fire 
department to assure good housekeeping 
by the employes of the exchange. 

Second—Prohibit the handling of film 
or its storage, except in rooms and vaults 
adequately protected by automatic sprin- 
klers, properly supervised. The nature 
of the product requires vaults to be 
equipped with at least one head to each 
800 to 1,200 pounds of film and special 
heads provided over points where film is 
handled. 

Third—Have all films stored in vaults 
of fireproof construction, with an ample 
vent opening from each direct to the 
outside of the building and, preferably, 
extending to the roof. Doors to be of a 
type which can be readily opened and 
closed and which will be kept normally 
closed. 

Fourth—Require all openings, stair- 
Ways and passageways between floors to 
be adequately cut off and protected, to 
prevent the passage of gases of decom- 
position to other floors. 

Fifth—Require ample means of escape 


,are: Vice-president, 
r sons; 
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Thomas A. Barbee, formerly special 
agent of the Liverpool & London & 
Globe in Michigan, and who at one 
time traveled in Cook county for the 
company, has returned from military 
service in France and is taking a re- 
spite in Chicago. 


Holger deRoode, the well known 
local agent in Chicago, secretary of 
the Life Members Society of the Fire 
Underwriters Association of the 
Northwest, and one of the prominent 
men in the city, has gotten out a book- 
let in commemoration of his 50 years’ 
in fire insurance. The souvenir is 
limited to less than 300 copies. Mr. 
deRoode addresses the greeting to the 
members of class 1, of the Chicago 
Board. There are very many evi- 
dences in the foreground and _ back- 
ground of “My Kindergarten of 50 
years,” by Robert J. Burdette, which 
forms the meat of the sandwich to 
show Mr. deRoode’s taste in literary 
selection. 

Mr. deRoode has served the busi- 
ness of his choice with distinction. He 
is known as one of the most scholarly 
men in insurance and one of wide cul- 
ture. 


John A. Forster, who succeeds the 
late Frederick H. Crum as president 
of the North River Fire, has been as- 
sociated with the company for nearly 
thirty years, having entered its employ 
as a junior clerk in the late eighties. 
Tirelessly active he has aided not a 
little in bringing the North River to the 
position it now occupies. Mr. Forster 
is also head of Crum & Forster, man- 
agers of the North River, United 
States and the Richmond Fire. 

The other officers of the North River 
J. Lester Par- 
second vice-president, Rudolph 
O. Hubold; third vice-president, James 
H. Ackerman. Mr. Parsons is also of 
Crum & Forster, and for close to 25 
years, has been the underwriting man- 
ager for the successful organization. 


Milton H. Freedy, who before the 
war was a rater in the Milwaukee de- 
partment of the Wisconsin Inspection 
Bureau, died of.pneumonia Jan. 28, 
while at an officers’ training camp in 
France, according to word received at 
the office on the 18th. Mr. Freedy, 
who was 23 years of age, had been with 
the Bureau about three years. He was 
thorough, industrious, and had a bright 
future ahead of him. Mr. Freedy is a 
cousin of Milton A. Freedy, Wisconsin 
special agent for the Phoenix of Hart- 
ford. 


Walter H. Cobban, independent ad- 
juster at Pittsburgh, is one of the many 
western men who have made good in 
the east. In fact, the adjusting situa- 
tion at Pittsburgh is rather unusual, 
in that Mr. Cobban’s office and the 
General Adjustment Bureau have 
about 90 percent of the business. 

Mr. Cobban, who formerly traveled 








from upper floors and prohibit stairways 
not leading continuously from the top 
floor to the street. 

Sixth—Unless such laws are enacted 
and strictly enforced, with the full co- 
operation of those responsible for the 
handling and storage of film, the only 
alternative is the elimination of the use 
of the inflammable nitro-cellulose film 
and the substitution of the non-inflam- 
mable acetate film. Such substitutions 
will undoubtedly be the eventual solution 
of the problem, but it is reported that at 


‘the present time a full supply of the 


acetate film cannot be obtained to meet 
the demands of the motion picture in- 
dustry and as now manufactured, the 
non-inflammable is stated to be some- 
what less satisfactory than the nitro- 
cellulose film. Further, the enactment 
of laws prohibiting the printing of mo- 
tion picture plays on nitro-cellulose films 
will not remove the hazard which will 
exist for many years from the present 
stock of such film, which in the aggre- 
gate is very large. 





in Minnesota, opened the Pittsburgh 
branch of the General Adjustment 12 
years ago, remaining in charge for two 
and one-half years. He then returned 
to the west to travel in Wisconsin and 
Minnesota for the old Calumet. Within 
a short time he went back to Pitts- 
burgh to open an office of his own, and 
now has a staff of seven men handling 
losses in all parts of western Pennsyl- 
vania. 


Superior Fire’s Figures 

The Superior Fire of Pittsburgh is 
out with its annual statement show- 
ing assets, $2,083,462; premium re- 
serve, $1,216,048; capital, $400,000; net 
surplus, $330,418. The Superior Fire, 
under the guardianship of President A. 
H. Trimble, is one of Pittsburgh’s fore- 
most companies. Wherever it is rep- 
resented, the agents like it. It is near- 
ing its 50th anniversary as this is the 
48th annual statement. It is one of 
the middle-sized companies that is well 
worth while. 


Carl Richardson Changes 

Carl Richardson of Chicago, chief ex- 
aminer in the western department of 
the Firemens, has gone with Marsh & 
McLennan in Chicago, being associated 
with their excess line and automobile 
department. Mr. Richardson was brought 
up in the Fireman’s Fund office, being 
employed there for nine years. 


District of Columbia Meeting 
The regular quarterly meeting of the 
Underwriters Association of the District 
of Columbia will be held March 7, and 
will be supplemented by a dinner, at 
which C. S. S. Miller, secretary of the 
National Association of Insurance Agents, 

is expected to be present and speak. 


New Marine Office Formed 

NEW YORK, N. Y., Feb. 26.—The es- 
tablishment of the Marine Office of 
America, with a membership of seven 
American fire and marine companies, is 
announced today. The new office is a 
reorganization of the marine firm of 
Ss. D. McComb & Co., and will open 
for business Saturday in the present Mc- 
Comb quarters at 56 Beaver street. The 
companies represented by the Marine 
Office of America are American Eagle of 
New York, American of Newark, Conti- 
nental, Fidelity-Phenix, Firemens of 
Newark, Glens Falls, and Hanover. This 


‘organization shows a combined strength 


behind the new marine venture of the 
following figures: Cash capital, $18,250,- 
600; assets, approximately $100,000,000; 
policyholders’ surplus, more than $43,000,- 
000. S. D. McComb remains in the man- 
agement of the new organization and the 
names of the other underwriters asso- 
ciated with the new office will be an- 
nounced in the immediate future. O. G. 
Orr & Co. have resigned as marine man- 
agers of the American Eagle, Continental 
and Fidelity-Phenix, Feb. 28, after which 
date the marine business of the three 


companies will be reported through the’ 


Marine Office of America. 


Loss to Federal Government 

Fire companies are congratulating 
themselves upon their lucky escape in 
the recent serious fire at Savannah, Ga., 
while the federal government will prob- 
ably lose $1,500,000 and the marine offices 
will be hit hard under cotton covers. 
The fire companies had comparatively 
little at stake and upon this there will 
be likely a 50 percent salvage. 


Hartford Men Advance 

HARTFORD, CONN., Feb. 26.—At the 
annual meeting of the Hartford Fire, 
held today, the following advances in 
official rank were decided upon: Frank 
D. Layton, vice-president; S. P. Maxwell, 
secretary, and C. B. Roulet, assistant 
secretary. 


Sun’s Annual Figures 

The annual statement of the Sun shows 
assets $5,862,308, an increase of $500,000. 
The premium reserve has reached $3,811,- 
695, showing an increase of $800,000 over 
the year before. The Sun has a surplus 
of $1,368,874. The company is now en- 
tering the 209th year, it having been 
founded in 1710. It is the oldest insur- 
ance company in the world. 


'C. J. DOYLE ADDRESSES 
BIG OMAHA MEETING 





Delegates From Eighteen States 
Hear Eloquent Words of Na- 
tional Board Counsel 


FACE NEW ERA IN BUSINESS 


Tells Readjustment Congress That 


People Will Now Return to 
Individual Incentive 


OMAHA, NEB., Feb. 20—C. J, 
Doyle, associate counsel for the Na- 
tional Board, addressed the Trans-Mis- 
sissippi Readjustment Congress here, 
Several thousand people heard his ad- 
dress, which was eloquent, although 
hurriedly prepared. Delegates from all 
lines of occupation were present from 
eighteen of the trans-Mississippi 
states. 

Speaking on “Individualism 
ness,” Mr. Doyle said in part: 
United States Example of Individuality 

“Germany, the autocracy which has 
just been defeated, was an example of 
centralized business. Our nation, now 
facing peace after a decisive victory, is 
an example of what individuality can do. 

“During the war we drifted away from 
individualism. That was made necessary 
by the war. We saw government owner- 
ship and what it can do. I believe that 
now the government will return the free- 
dom to individual incentive. 

“The ability of the individual units 
will bring about a solution of the peace 
problem as it assisted in bringing about 
the conclusion of the war. We were un- 
prepared when we faced war, but we won; 
due to our splendid individual training. 
We will win the victories of peace for 
the same reason. 

“We face a new era of business. Al} 
business now, if ever, should have the 
freedom it needs to thrive, to progress, 
under this new era. 


Companies Should Be Aided 


“We believe the fire insurance com- 
panies have measured up to the exigen- 
cies of war. In aiding the nationai coun- 
cil of defense, in conserving food, lives 
and property, and in other ways this big 
industry contributed to the winning of 
the war. It should be the business of. 
this congress to conserve now, during 
peace. Aid should be given the insur- 
ance companies in conserving the outlay 
for losses, and in conserving the over- 
head expense of insurance companies. 

“In that connection, let me tell you of 
the tax and legislative burdens that 
shackle and handicap the insurance busi- 
ness. National restrictions are imposed 
upon this industry. In all of the forty- 
eight states legislation has been passed 
imposing on our line of business. With 
the broad vision of international com- 
merce before us the insurance companies 
of America should be able to take their 
stand with the companies of other coun- 
tries. International insurance belongs 
along with other subjects to be consid- 
ered here. If we are brought to an un- 
derstanding of the situation, there will 
be more uniformity in all forty-eight 
states in insurance legislation. This un- 
derstanding will also demonstrate the 
responsibility of the public in general in 
helping to reduce fire losses. 


Need to Realize Our Freedom 


“The war has brought us all close to- 
gether, the same as it brought the boys 
of the south and north together on the 
fields of Flanders, and with such a re- 
union, such cooperation, all our prob- 
lems will be easily solved. We need now, 
as never before, to realize that America 
is the land of individuality and freedom, 
and that this individuality and freedom, 
as well as American institutions and 
American opportunities, are only for 
Americans.” 


in Busi- 





Miss Dorothy Snow, daughter of E. G. 
Snow, Jr. and granddaughter of the 
president of the Home, was married bem 
week to Abbott Purdy Brush, 4 baba 
nent young business man of New Yor . 
The ceremony was held in the Church 0 
the Ascension, New York, after which 
reception was held at the home of the 





bride’s grandparents. 
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coun- Uncollected Premiums not over three months due............ 322,468.22 
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“— Liabilities 
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Annual Convention of Federation Was 
Held Last Week at Columbus— 
Fleming Was Speaker 





COLUMBUS, O., Feb. 25.—At the 
annual convention of the Federation 
of Mutual Insurance Associations of 


Ohio last week the following officers | 


were elected: President, W. H. Han- 
nah of Tontogany; vice-president, John 
Clabaugh of McCutchenville; secre- 
tary-treasurer, A. F. Little, Bradford. 

The legislative and executive com- 
mittee is made up of J. W. McCord, 
Columbus; 


burg. 

Columbus was chosen as the next 
convention city. 

Membership dues were raised from 
$3 to $5 per year. 

While no legislative action was taken, 
the federation will stand squarely against 
any attempt to knock out the antidis- 
crimination law, a move to that effect 
being contemplated by the Blauser bill 
now in the insurance committee of the 
house. 

One important step taken by the fed- 
eration was the appointment of a com- 
mittee whose duty it shall be to formu- 
late a plan for the inspection of farm 
property with a view to reducing fire 
hazards and fire losses. George W. Miller 
of. Bucyrus, who is also secretary of 
the Ohio Windstorm Association, is 
chairman. State Fire Marshal Fleming 
will cooperate with this committee in 
putting country property on the safety 
side. 

. 


D. C. Bundy of Barnes- | 
ville, and A. L. Mumma of Mechanics- | 


One bright convention light was the 
friendship dinner, at which President 
Hannah was toastmaster, and Fire Mar- 
shal Fleming a speaker. It is the lat- 
ter’s idea to reduce rural fire losses by 
| establishing standard zone motor equip- 
ment, teaching the individual farmer 
what home equipment he needs, and how 
to use it; in conserving rainfall in shal- 
low cement-lined cisterns about farms 
for a water supply; in having farm prop- 
erty properly rodded to standard; in 
clearing the farm, barn and home of 
} common hazards and in making the hired 
| man more one of the family, instead 
| of having him (and his pipe) sleep in 
| the barn. 

The fire marshal is also for better 
grouping of farm buildings and for fire- 
proof or fire-resisting material in con- 
struction work. 

Mr. Fleming made a splendid impres- 
sion upon the delegates and has no doubt 
started something that will greatly re- 
duce rural losses. 





Will Honor Macfarlane 


The Ohio field men will give a farewell 
dinner to Vice-President J. H. MacFar- 
lane of the Cleveland National, who is 
shortly to go to New York to become 
superintendent of agents of the Niagara 
Fire. The dinner will be held Thursday 
evening of this week in Cleveland. Mr. 
MacFarlane is highly regarded in Ohio. 
The committee consists of Fred W. Ran- 
som, Providence-Washington; R. <A 
Huggard, Springfield; A. M. Cole, Com- 
mercial Union; Cyrus Woodbury, Queen, 
and George B. Sedgwick, Great Ameri- 
can. 


Ohio Notes 


The Baltimore Mutual Fire of Balti- 
more, Md., has been admitted to trans- 
act business in Ohio. 

In the Ohio house, the bill giving fire- 
men an 8-hour day went through, but 
is opposed in the senate. 


The Henry Clay Fire of Lexington, 
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Ky., has appointed the F. V. Faulhaber 
Company agents in Cleveland, Ohio. It 
is also represented there by George H. 
Guilfoyle & Co. 


B. F. Weitzel, Kentucky state agent 
for the Phoenix of Hartford, was in Cin- 
cinnati Monday conferring ‘with George 
Grimm, state agent for Ohio, before pro- 
ceeding to the home office. 

E. D. Barber, Painesville, O., has sold 
his general insurance agency to George 
L. Von Beseler. Mr. Barber will in the 
future give his attention to the Penn 
Mutual Life, as district manager. 


O. M. Stafford, Jr., son of O. M. Staf- 
ford of the Stafford-Goss-Bedell Com- 
pany, Cleveland, died last Saturday as a 
result of an attack of influenza and 
pneumonia. He was manager of the 
yarn department of the Cleveland 
Worsted Mills Company, of which his 
father is president. The elder Mr. Staf- 
ford is also very ill, having contracted 
influenza some days ago. 





Ohio Tornado Figures 


_ Tornado premiums collected and losses 
incurred in Ohio last year by various 
companies follow: 
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| IN THE CENTRAL WEST | 


STOCK IS NEARLY PAID Up 


Union of Indiana Is Getting a Fine 
Start Writing Casualty and 
Fire Insurance 


H. H. Woodsmall of the Union of 
Indiana announces that $195,000 of the 
$200,000 authorized capital has been 
paid up. The stock is selling for $135 
a share, so there will be about $70,000 
of net surplus. The Union is an old 
charter company of Indiana which was 
organized in 1849. -It was formerly 
known as the Ohio Insurance company, 
Mr. Woodsmall and his associates se- 
cured the charter, have rehabilitated it 
and it is now in the running. It will 
do a direct business through agents, 


The company has been admitted to the 
Western Insurance Bureau, Mr. Wood- 
small taking the membership. 

Aside from fire insurance it is writing 
plate glass, public liability, automobile 
liability, teams liability and property 
damage. The casualty department is in 
charge of H. H. Woodsmall & Co., who 
have the state. They are also general 
agents of the Republic Casualty of Pitts- 
burgh and the American Automobile. The 
fire department is run distinct from the 
casualty department and is in charge of 
Colin E. King, who was formerly with 
the Indianapolis Fire and more recently 
with the Indianapolis Fire Underwriters 
Association. The State Savings & Trust 
Co., at Indianapolis, has the local fire 
egency of the company. President Wood- 
small says that the company will be 
built up along substantial lines. It has 
good financial backing. Charles E. Hen- 
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Merchants Fire Assurance Corporation of New York 


45. John Street, New York 


STATEMENT, JANUARY 1, 1919 
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derson, the well known attorney in In- 
dianapolis, is vice-president. Eben H. 
Wolcott, president of the State Savings & 
Trust Company, is treasurer. Aside from 
these the directors are Fred B. Leonard 
of the Lenwood Amusement Company at 
Indianapolis; Thomas H. Adams, owner 
of the Vincennes Commercial of Vin- 
cennes; H. J. McCartney of the Polk San- 
itary Milk Company of Indianapolis, and 
R. CG. Ellis, manager of the Gopkins Fer- 
tilizer Company of New Albany. 


Favorable Sentiment Seen 


INDIANAPOLIS, IND., Feb. 25.—In- 
dianapolis’ city fathers are giving some 
attention to fire prevention. At a meet- 
ing of fire department chiefs and cap- 
tains, A. L. Taggart, president of the 
poard of public safety, made the state- 
ment: ‘Fire prevention is just as im- 
portant a service of the fire department 
as fire fighting, and we expect to make 
the fireman’s uniform represent splendid 
service to the citizens of Indianapolis.” 
Jacob H. Hilkene, director of fire pre- 
vention, explained how organization of 
fire prevention work now under way will 
reach every building in the city. From 
each firehouse in the city one fireman, 
since the passage of the fire prevention 
crdinance last year, has been making 
inspections two hours on four days each 
week. Mr. Taggart urged that these 
inspections be made systematically, cov- 
ering all property in each block, and that 
firemen be courteous and tactful in mak- 
ing their recommendations for improve- 
ments. 


Many Fires in Indianapolis 


INDIANAPOLIS, IND., Feb. 25.—The 
number of fire calls in Indianapolis has 
averaged twenty a day since Jan. 1. 
Nearly all the fires are in roofs, caused by 
sparks or defective flues. The increase in 
the number of fires of this kind comes 
from the use of soft coal, a war emer- 
gency. On wet days or during snowfalls, 
the department gets a vacation. The In- 
dianapolis beard of public safety is hold- 
ing a series of meetings with heads of the 
fire department to discuss fire prevention. 
A. L. Taggart, president of the board, 
says: “Fire prevention is just as im- 
portant a service of the fire department 
as fire fighting and we expect to make tne 
fireman’s uniform represent splendid serv- 
ice to the people of Indianapolis.” In- 
spection of buildings in a systematic 
manner is the first thing in hand. 


Separate Department Bill Passes 


INDIANAPOLIS, IND., Feb. 25.—The 
Alldredge bill creating a seperate insur- 
ance department and providing for a state 
commissioner of insurance has passed 
both houses of the Indiana Legislature. 
The commissioner will draw $4,000 salary. 
The act will take effect Sept. 30, 1920. 
fhe commissioner will appoint an actuary, 
deputy, securilies clerk and assistants, 
upon approval of the governor. 


Four Department Bills 


SPRINGFIELD, ILL., Feb. 22.—During 
this week there were introduced in the 
legislature four fire bills pertaining to 
insurance, which were prepared in the 
insurance department, and will be known 
as department measures. They are as 
follows: 

1. Amending section 1 of the fire act 
of this state so as to permit domestic 
fire companies to do ocean marine busi- 
ness, and also to do explosion business. 

2. Amending the mutual act of this 
State, which was passed in 1915, by add- 
ing two sections—one providing fees that 
Shall be charged these companies for 
operating in this state; another giving 
the department power to examine and 
supervise these classes of companies. The 
law passed in 1915 did not contain either 
a fee section or supervisory section. 

3. Amending the county windstorm 
act of this state so as to have these 
companies file financial statement as of 
Dec. 31 each year instead of Oct. 1, as 
Provided in the old act. 

" 4. Amending the act pertaining to the 

issolution of insurance companies in 
this state by Providing that upon the 
Officers of mutual companies filing an 
affidavit that they have no members, no 
assets or no liabilities, it shall not be 
necessary for the attorney-general to 
file a bill to wind up their affairs. 


Mickelsen Starts to Work 
annie Mickelsen of Chicago, who has 
een appointed special agent in Ohio and 
ichigan for the Northwestern Under- 
Sa has started in his work. Mr. 
¢ en has been connected with H. J. 
o rien in Chicago and for a number 

years was an examiner in the home 





office of the Millers National of Chicago. 
He is regarded as a young man of high 
ability. 


Indiana Notes 


| 
| 
| 
| 
| 
Jennings Bros., at Indianapolis, Ind., | 
have been given an agency of the Alli- | 
ance. | 
| 

| 


At Fort Wayne, Ind. D. C. Stout, a 
local agent for a number of companies, 
has been convicted of embezzlement as 
county clerk and sentenced to a term 
in the state’s prison at Michigan City. | 

A bill has been introduced in the Indi- | 
ana legislature providing that the in- , 
surance department may license insur- | 
ance agents and obviate the necessity | 
of agents filing licenses in individual | 
counties of the state. The bill also fixes | 
$1 a square the maximum cost for print- 


ing insurance company statements in 
the two leading newspapers of the state. 

The bill in the Indiana legislature re- 
quiring the two platoon system in fire 


| departments of cities of the first, second, 
| third 


and fourth classes, has been 
amended to make the establishment of 
such system optional instead of manda- 
tory. ‘ 

Eight hotels in Indianapolis have been 
ordered by the fire prevention bureau to 
make improvements to reduce the _fire 
hazards. They are Lorraine, Scott, Dob- 
bins, Craig, Liberty, Victoria, New Com- 
mercial and Great Eastern. The improve- 
ments consist generally of cleanups, 
additional fire escapes, red lights and 
exit signs. 

One of the insurance bills in the Indi- 
ana legislature would require insurance 
companies licensed in the state to pay 





H. M. FROMAN 
President 





Surplus to Policyholders ...... 
Cash Capital...... 
Net Surplus.......... 


CLAUDE F. SNYDER 
Manager 


NINTH ANNUAL STATEMENT 


The Henry Clay Fire Ins. Co. 
The Treaty Underwriters 


Incorporated 
LEXINGTON -<- -i- -:- KENTUCKY 
ASSETS 
BGnds es oe eet ks PE Oe Oe Oe BP LEE PEE $450,572.54 
Mortgages ...... PES Pee eer Pie ee ee Ect aoaeouee $1,093.22 
State and County Warrants............. weeeese- + 172,688.67 
Premiums in Hands of Agents....... Giadnaaauns 48,587.20 
SEEGER: 6 dss eciesrekss a iil ha sc 2d eevee Caneaves 30,714.00 
Gach a Bank and OMe cc iso ied s cs ctec cede ciegs 86,449.74 
COmteHEILOGNS 2.6 secs sae Went ccaadeacesecasecq: 9,260.00 
Accrued Interest and Rents........ eh aameee cae 12,404.03 


LIABILITIES 
PEIe pert cheer ee . » $628,162.87 


weceeee 178,162.87 
Reserve, Unearned Premiums ..........eeeeeee0-- 282,553.21 


Reserve for Losses..........ses0- picwcadmasee aes 66, eee 
Reserve for Taxes and All Other Liabilities........ 6,500.00 
$891,769.40 

AGGRESSIVE 


J. L. WATKINS 
Treasurer 





$891,769.40 


....--9450,000.00 





PROMPT 





HENRY CLAY 
Underwrote, at Ghent, Belgium, December 24th, 1814, the 
TREATY 
of Peace with England. Who will be the Henry Clay of today? 


SECURE 








CONSERVATIVE 


‘*THE PIONEER TOBACCO HAIL COMPANY’”’ 








SUPERIOR SERVICE SATISFIES 





Superior Fire 



















FORTY-EIGHTH ANNUAL STATEMENT 
OF THE 


OF PITTSBURGH, PA. 
Incorporated 1871 


JANUARY 1, 1919 


ASSETS LIABILITIES 

Mortgages ......ssee- ‘ -$1,027,558.52 Capital ...........00. --$ 400,000.00 
Liberty Loan Bonds........ 200,000.00 Unadjusted Losses 104,996.41 
Other Stocks and Bonds.... « - 252,782.50 Reserve ..cscceccoees 1,216,048.49 
Real Estate ........... ceccccceses 96,062.56 Other Liabilities ........... a 32,000.00 
Cash in Office and Banks........ 234,537.84 Net Surplus ......cccsssessseeeeees 330,417.59 
Interest Due and Accrued....... 18,338.85 
Rents Due ......... wedeaatcucdecees 459.50 
Agents’ Balances .....ssee0- «+ 216,362.72 
Collateral Loans ....cccccccccccese »360. 

$2,083,462.49 $2,083,462.49 

OFFICERS 


Pe FB BIBI ans ovine cai) Seencudcdcwancataddeccecatacetcaacdeaqusaqssnddeadacenesaan mene 
EDW. HEER........ccccccccscccccccccccescceccccccscesessccsssesesWice-President and Secretary 
Fi We. SCHRATZ occ ccccivcccccccccccccccccccccccccccscecsccccesescccscccccsnsMSGStAt, SOCHCLAEY 


Insurance Co. 











the following fees: Incorporation, $100; 
annual statement, $20; examination of 
annual statement, $5 license, $5; license 
to life insurance agent, $1; for each cer- 
tificate of valuation, $1; for certifying 
by paper, $1. 


The Indianapolis Salvage Corps is 
preparing to build a two-story fireproof 
headquarters on its lot at the corner of 
Adelaide and New York streets, which 
it acquired some months ago. The new 
location will largely improve the effi- 
ciency of the salvage corps service, as 
it gives access to the northern part of: 
the city without the necessity of pass- 
ing through the congested district, and 
75 percent of the calls are north. 

The Indiana house has passed the 
Kimmel bill to strengthen the law gov- 
erning the state fire marshal’s office. 
It authorizes the marshal in cases of 
emergencies, such as a strike, to assume 
charge of any city fire department and 
gives the attorneys for the department 
concurrent jurisdiction with prosecuting 
attorneys to investigate and prosecute 
arson cases, and it also gives the deputy 
fire marshal more power in making ar- 
rests. It raises the marshal’s salary to 
$5,500. 


Michigan Notes 


W. B. Willson, a real estate man in 
the Dryden building at Flint, Mich., is 
in the market for a fire company. 

The Cadillac Insurange Agency has 
been appointed agent of the Henry Clay 
Fire of Lexington, Ky., at Detroit. 

Harry .D. Alley of Traverse City, 
Mich., has purchased the business of the 
L. K. Cleveland Agency in that city. 

Simpson & Myers, 606 Smith building, 
Flint, Mich., are entering the local 
agency business and are now in the mar- 
ket for companies. 

Ensign F. D. Curtis of the United 
States Navy and Chief Yeoman Carl N. 
Parmelee of the navy have been re- 
leased and are on duty again at Trav- 
erse City, Mich., in the office of the 
Michigan Inspection Bureau. Sergeant 
Walter Hansen of the same office is now 
in a casual camp and will be released 
soon. 

Walter S. Halla, formerly of Chicago, 
who four years ago established a De- 
troit office for Johnson & Higgins, in- 
surance brokers of New York, and has 
Since been that firm’s representative in 
Detroit, has resigned that position to 
become associated with Charles N. Roe 
as director and manager of the liability 
and marine department of the Roe office 
at Detroit. 


Wisconsin Notes 


The Springfield Fire & Marine has 
withdrawn from the agency of E. H. 
Gordon at Wyocena, Wis. 


The German Underwriters of Milwau- 
kee has withdrawn from the agency of 
A. L. Wiebenbeck at Lancaster, Wis. 

Sheboygan, Wis., is taking bids until 
March 3, for a triple combination motor- 
driven hose, chemical and pumper truck. 

The city of Delavan, Wis., is making 
important replacements in the machinery 
and equipment of the municipal water 
works and fire protection system. 

The Northwestern Fire & Marine has 
withdrawn from the following Wiscon- 
sin agencies: Cedarburg, John Armbrus- 


ter; Cudahy, John Bzdusek; Kilbourn, 
L. N. Coapman. 
The Germantown Farmers Mutual, 


South Germantown, Wis., has declared a 
$50,000 dividend payable to policyhold- 
ers. This is the fourth dividend of 
A total of $200,000 has been 
paid policyholders since 1908, 

The Milwaukee offices of the General 
Agency Co. of Madison, Wis., will be 
moved on March 1 from Merchants & 
Manufacturers Bank building, 216 West 
Water street, to a suite on the third floor 
of the Majestic building, 221 Grand 
avenue. The agency is preparing to es- 
tablish branches at Green Bay and Eau 
Claire, Wis. 

The Druggists Mutual Fire of Wiscon- 
sin, at its eleventh annual meeting in 
Milwaukee on Feb, 12, declared a divdend 
of 50 percent on policies expiring in 1919. 

Capt. Clifford L. McMillan, Madison, 
Wis., member of Shakshesky & McMillan, 
general agents of the Northwestern Mu- 
tual Life of Milwaukee, has received his 
honorable discharge from the army and 
resumed active direction of the agency. 
Captain McMillan was commissioned a 
lieutenant at the first officers’ training 
camp at Ft. Sheridan, Ill., in August, 1917, 
and went overseas with the 166th Brigade, 
83d Division, which returned from France 
on Jan. 21 


Illinois Notes 


Frank T. McAnally, Illinois state 
agent for the Continental, was recently 
entertained by his company at the 
Union League Club in Chicago. He had 
a very enjoyable time, which consisted 
of a banquet and theatre party. 


John S. Skinner, the well known agent 
at Princeton, Ill, has returned from 
military service and will shortly take 
charge of his agency. He is spending 
a little time at Boise, Idaho. During 


his absence the business has been looked 











after by R. M. 


Skinner. 
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LOVELL’S VIEWS ON CONGRESS 


Omaha Insurance Man Tells What 
Readjustment Conclave Meant to 
the Insurance People 


OMAHA, NEB., Feb. 24.—‘What 
did the Trans-Mississippi Readjust- 
ment Congress, which met here last 
week, mean to the fire and casualty 
insurance men in the eighteen states 
in the trans-Mississippi area?” was the 
question asked, after the congress ad- 
journed, of H. H. Lovell of Omaha, 
who had charge of the fire and cas- 
ualty insurance group at the congress. 
Mr. Lovell said: 

The recognition of insurance as one 
of the leading lines of business receiv- 


ing consideration by the Trans-Missis- 
sippi Readjustment Congress is in line 
with the progressive character of the 
entire undertaking. The spirit of the 


eongress has been largely the recogni- 
tion of necessity to halt a growing ten- 
dency towards centralization and bol- 
shevistic paternalism in all lines. The 
cabled news from Russia of the taking 
over without recompense of the entire 
assets of all insurance companies by the 
soviet government, had it come a day 
earlier, might have strongly emphasized 
to the congress the necessity of halting 
a similar tendency by the unpatriotic 
and ultrasocialistic elements in this 
country. 


Complexion of the Congress 


The congress was not representative of 
either extreme capital interests or the 
opposite, but of substantial, honest and 
aggressive business interests, and the 
strong recommendations included in the 
resolutions expressing the combined 
thought of the conference along the line 
of independence from individual effort 
and initiative, the deprecation of unfair 
treatment of public utilities by govern- 
mental agencies, and against condemna- 
tion and unfair publicity by unproven 








charges against business organizations 
cannot apply nor be more helpful to 
any interest than to the interests of 
insurance. 

The entire trend of public thought in- 
fluenced by the broadly educational dis- 
cussions of these problems is sure to be 
conducive of broader and more consid- 
erate recognition of the infinitely exten- 
sive relations between insurance and 
other industry. The conference cannot 
fail to be most beneficial in continuing 
prosperous business activities, and in- 
surance is so closely related to business 
and business so dependent upon it that 
the general good to general business 
will be shared by all lines of insurance 
endeavor. 


Move to Have Fire Marshal 


JEFFERSON, MO., Feb. 25.—Two bills 
to create the office of fire marshal for 
Missouri are pending in committees. One 
provides that the insurance superinten- 
dent shall be ex-officio fire marshal, while 
the other provides that there shall be 
a separate officer at a salary of $3,000 a 
year. 





Try to Repeal Exemption Laws 


JEFFERSON, MO., Feb. 25.—The two 
measures in the Missouri legislature at- 
tracting greatest interest and which are 
strenuously opposed by the Missouri in- 
surance companies are bills repealing the 
laws which exempted insurance com- 
panies organized under the laws of the 
state from the general property tax and 
providing that their stock shall be as- 
sessed under the laws of the state for 
state, county, municipal and school pur- 
poses. This measure is advocated by the 
Assessors Association of Missouri. 


Iowa Field Men Consider Legislation 


DES MOINES, IA., Feb. 25.—The field 
men of Iowa, at their Monday noon meet- 
ing considered bills that are pending be- 
fore the Iowa legislature which affect 
them and their business. Patrick J. 
Clancy, secretary of the Iowa Local 
Agents association met with them. 

House Rule 286 is attracting consid- 
erable attention. It provides that the 
Iowa Service Bureau shall make a sur- 
vey of every risk in Iowa, point out the 
defects, making suggestions for improve- 
ments and furnish a copy of the report 
to the insured. It gives the state com- 
missioner the right to alter rates and 








otherwise exercise an active supervising 
influence. 

Another bill provides that non-author- 
ized companies be permitted to write all 
the business they can get at any rate 
they seek. No one expects an outlaw 
measure such as this to get by. 


Report Compares Losses 


TOPEKA, KANS., Feb. 25.—L. T. Hus- 
sey, fire marshal, has just completed a 
table showing the comparative losses of 
urban and rural property by fire during 
the year 1918 in Kansas. This is the first 
report of this kind compiled by a fire 
marshal. The following shows the values 
of the property on fire and the loss in the 
cities of the state and the rural districts: 

Per- 


Value Loss centage 
BORG, 6c $15,949,255 $2,821,689 17.69 
STAI 50. <<-60 3,112,972 1,879,964 60.39 





Wants Surcharge Removed 


Superintendent Travis has called fire 
insurance men to meet in Topeka March 
10 to show cause why the war surcharge 
should not be removed in Kansas. 





Des Moines Buys Fire Equipment 


DES MOINES, IA., Feb. 25—Des Moines | 


will buy extensive fire-fighting equip- 
ment, as follows: Two 1,000-gallon com- 
bination hose and pumpers; four 350-400- 
gallon combination hose chemical and 
pumpers; combination hose and chemical 
car; combination chemical and emergency 
squad car, with emergency equipment; 
10,000 feet of 2%-inch fire hose; 1,000 
feet of %-inch chemical hose; three two- 
way Eastman Jeluge sets; one three-way 
Eastman deluge set; 12 shut-off nozzles; 
12 chemical nozzles; 12 plain nozzles; 
‘vdraulic hose tester and expander; port- 
able searchlight; 24 waterproof covers, 
15x18 feet, and six underground gaso- 
line tanks, with pumps. 


Opens Hail Office 


The Twin City Fire of Minneapolis is 
opening a hail office in Wichita, Kan., 
and this will handle the hail business 
of the Great American and American 
Alliance for Kansas and Oklahoma and 
the Twin City Fire for Kansas. The of- 
fice will be in charge of J. B. Cullison, 








= 
Jr., assistant manager of the hail de. 
partment of the Twin City. The Twin 


iCity people have the management of the 


Great American and American Alliance 
hail business. 


Zimmer Will Drop Project 


P. F. Zimmer, of the Nebraska Na 
tional of Lincoln, Neb., advises The 
National Underwriter that inasmuch a 
the Nebraska department has refuseq to 
issue a license to the Columbia Fire of 
Omaha, he has no more interest in it, 
Mr. Zimmer agreed to purchase the 
charter and good-will if Messrs, Mullen 
and Bohanan, owners of the charter 
could secure a license from the Nebraska 
department. He, therefore, has cancelled 
his contract with these men and hag no 
further interest in it, at least at this 
time. He states that it will require an 
order from the court to make the insur- 


| ance department issue the license, 





Missouri Tornado Premiums 


Tornado premiums collected and ] 
‘ f ; 4 0 
incurred in Missouri last year by “a 
rious companies follow: 








American, N. J..... 19,390 13,676 
Asner. PCONE 5... 56-655 5 18,700 16,378 
7 een 47,494 21011 
Franklin, Pa...... ‘ 34,112 441 
Granite State é 38 
Home, N. Y 4,655 
friperin’ 2.3... 17 “471 
Marquette Nat’l. 3,893 1,466 
Mich. Com’l..... ,670 3'517 
State, Eng. 494 552 
Standard .... 2.0.55. 2,161 1,084 
Springfield F.& M.. 50,731 17,432 
Reliance, Pa........ 2,125 1347 
Stuyvesant ..:....... 100 14 
St. PaulF. & M..... 11,445 9,589 
Cleveland Nat’l..... 34 155 
COMCOTOE co ok cadecs 6,083 1,941 
PrOV.; WEEMS. Ss 6.0dic's 4,327 1,363 
Phoenix, Eng....... 11,511 4,555 
DtRtG, TNS. owes ke ° 494 552 


Agents Qualifications Act 


DES MOINES, IA., Feb. 25.—The Iowa 
legislature will be asked to pass a law 
to be known as the “Agents Qualifica- 
tion Act” similar to the act now in ef- 
fect in Minnesota and Colorado. This 
was determined at an important meeting 
of the state executive committee of the 
Iowa Association of Local Agents. It 
was decided that a state meeting will 
be held on or about the 10th of June. 

The “Agents Qualification Act” requires 








Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. 
Organized 1864 


Security Ins. Co. 
Organized 1881 





COMBINED STATEMENT 


Capital - - o $250,000.00 
Assets - - - - 959,878.90 
Surplus to Policy Holders 631,728.12 





F A. ROTHIER, Prest. 





ADAM BENUs. Secy, 
F. C. BARTON, Asst. Secy 
R. B. HEATON, State Agt. 


A. H. TRIMBLE, Prest. 


Capital $300,000 


The Superior Fire Insurance Co. 
PITTSBURGH 
Incorporated 1871 


Why not make room in your agency for aconservatively managed, 
medium-sized American Company whose indemnity, treatment of agents 
and assured, will bear inspection for nearly half a century? 


Surplus to Policy Holders $604,131.20 
Assets $1,750,616.04 


EDWARD HEER, Sec’y and Treas. 








Incorporated 1849 , 


THE WESTERN 


INSURANCE COMPANY 
OF PITTBURGH 


The Oldest Fire Insurance Company 
West of the Alleghany Mountains 








Cash Capital - 
Assets - - - $8,209,763.64 
Liabilities - - - 5,223,031.71 


National Liberty 


Insurance Gompany 
of America. 


HEAD OFFICE : 62 WILLIAM ST., NEW YORK 


- $1 ,000,000.00 
Net Surplus - -  $1,986,731.93 
Surplus for Policy Holders 2,986,731.93 











WHEELING FIRE 
INSURANCE COMPANY 
OF WHEELING, W. VA. 
Organized in 1867 


Cash Capital $200,000 
Assets $623,570 Net Surplus $158,925 


WM. F. STIFEL, Pres. 


F. RIESTER, O. E. STRAUCH, 
y. Asst. Secy. 
WM. V. FISCHER, Supt. of Agencies 
E. A. KEELER 


714 Hippodrome Bldg. Cleveland, Ohio 
Special Agent for Ohio, Indiana and Penna. 
Herrick & Auerbach, Managers 
Western Department 
Insurance Exchange Bldg., Chicago, Ill. 








89 FULTON STREET 


VULCAN INSURANCE CO. 


NEW YORK 


INCORPORATED 1911 





Total Admitted Assets - - 
Surplus to Policy Holders - 


Net loss Paid since Organization - - - - - 


STATEMENT DECEMBER 31, 1917 


$507,968.00 
321,320.00 
375,213.00 








Correspondence solicited for lines on high-class mer- 
cantile and special hazards-where not represented. 














ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 





A. G. McILWAINE, Jr. - President 
HARTFORD, CONN, 





CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


| 39 S. La Salle St., Chicago, Ill. 





SAM B. STOY, -- - @# Manager 
SAN FRANCISCO 

















The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, 
Jan. 1, 1919 . . . $3,404,843.08 


Capital Stock .... 750,000.00 
Reserve ....... 1,904,913.89 


Surplus to Policy- 
holders . . . ... 1,253,367.64 








— Writing— 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
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reasonable qualifications on the part of 
any agent writing insurance in order to 
give the assured the protection that 
should be given by persons who have 
some knowledge of the business. _Also, 
the commissioner will have definite infor- 
mation about each agent writing busi- 
ness in the state. 


Iowa Notes 
After an absence of a year in the 
service, Regimental Quartermaster Ser- 


geant_ Don Cc. Cook, United States Ma- 
rine Corps, has returned to Cedar Rap- 
ids, lowa, and will at once become 
active in the management of the Don C. 
Cook Insurance Agency. 

After three futile attempts Ole _O. 
Roe, Iowa fire marshal, and his deputies 
have secured the conviction of Parvin 
Vandewater of Winterset on the charge 
of arson. The department produced 
evidence that Vandewater burned his 
property worth $350 and collected insur- 
ance of $2,000 on it. This is the fourth 
time we have been on Van's trail,” said 
Deputy Fire Marshal Zimmerman, who 
worked up the case. 





Missouri Notes 


A bill in the Missouri legislature pro- 
vides that town mutuals may upon the 
renewal of a policy set aside not to 
exceed 50 percent due the policyholder 
from funds on hand at the expiration 
of the policy, to provide a reserve fund. 

Measures in the Missouri legislature 
provide for standard policies for fire 
companies headed “Missouri Standard 
Fire Insurance Policy.” The bill ex- 
empts policies written on farms, auto- 
mobiles and the hail, tornado and ma- 
rine policies. 

A bill permitting insurance companies 
to change their names upon a vote of 
three-fourths of the directors has been 
proposed in Missouri. This was to take 
eare of the situation which grew out 
of the war and causing many corpora- 
tions which had employed the word 
“German” to change their corporate 
title. Companies organized by legisla- 
tive charter were unable to do so. 


Kansas Notes 


Frank L. Travis, Kansas commis- 
sioner, is conducting an investigation 
into the ten per cent surcharge on fire 
business for submission to the state sen- 
ate next week. 


There were 254 fires in Kansas in 
January, according to the report of 
L. T. Hussey, fire marshal, entailing a 
loss of $182,572. These are the lowest 
figures that the department has report- 
ed since its existence. 


Frank L. Travis, Kansas insurance com- 
missioner, has asked the legislature for 
authority to charge the insurance com- 
panies a fee of $25 a day for examining. 
The present fee is $10 a day. Mr. Travis 
desires the law so that he can go out and 
secure the best available talent for making 
examinations and this cannot be done at 
the present allowances. 





YourClients 
Will Thank 
You 
—if you call 
their atten- 
tion to this 


Automatic 


Extension Reel 





Keeps extension cord off nails, 
loor, machinery and goods. 


Holds lamp away from inflam- 
mable material. 


Protects cord for long service. 


No longer any excuse for lamp 
and extension cord hazards. 


Device listed as standard by 
Underwriters Laboratories. 


Cincinnati Specialty Mie. Co. 


1907 Powers Street - Cincinnati, Ohio 
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MINNESOTA BLUE GOOSE FEED 


Initlatory Ceremonies, Entertainment 
and Good Fellowship Were All 
Combined in This Function 


MINNEAPOLIS, MINN., Feb. 25.— 
The Minnesota Blue Goose held its 
annual initiatory ceremonial at its hall 
in Minneapolis Monday evening. 
About 100 ganders were gathered 
about the pond and 15 innocent and 
unsuspecting goslings passed through 
the trying ordeal of having their pin 
feathers plucked, preparatory to their 
first swim. 

The ritual work was carried on in 
the dignified manner usual to the Min- 
nesota pond, the officers being letter- 
perfect and in full costume. At an op- 
portune moment during the ritual 
work, ganders and goslings were fav- 
ored by several pleasing solos ren- 
dered by Mrs. E. T. Herman, who was 
in extremely good voice and her 
charming personality added much to 
the occasion. 

The charge to the goslings was de- 
livered by John A. Hanson, grand super- 
visor of the flock. A silent prayer was 
offered in memory of ganders who had 
taken the long flight during the past 
year. The deceased members are: Chas. 
G. Stone, Will S. Loudon, Robert J. 
Tweedy and O. R. Bortle, the last men- 
tioned having made the supreme sacrifice 
on the battlefields of France. 

After the pond was vacated lunch was 
served in cafeteria style by the mother 
goose. Later on smokes were furnished 
and ganders reassembled in the pond, 
where they were royally entertained by 
Gander King, who was most ably as- 
sisted by the famous French chefs of 
Osakis fame. Their entertainment con- 
sisted of the use of a real gridiron with 
proper electrical effects and on this were 
placed several old-time ganders, much 
to their discomfiture. Questions of a 
personal nature and those pertaining to 
recent important events in the insurance 
world were very apropos and the unex- 


pected answers were much enjoyed by | 


ganders present. 

Special mention should be made of the 
very excellent music furnished by the 
Blue Goose orchestra in charge of Gan- 
der Theimer. 

The consensus of opinion was that 








it was the best meeting ever staged by 
the Minnesota pond and all present ex- 
pressed a wish that similar meetings 
would be held in the future. Most Loyal 
yander Lee has established a precedent 
which his successors may well follow, if 
the present interest in the pond is to be 
maintained. 


For Mutual in South Dakota 


PIERRE, S. D., Feb. 25.—Representa- 
tives of various farmers’ and cooperative 
organizations in South Dakota convened 
in Sioux Falls and perfected a perma- 
nent organization to insure its members 
against fire hazards, to be known as the 
Mutual Insurance Association of Farmers 
Organizations of South Dakota. The 
company will specialize in farmers’ ele- 
vator risks, and the basic rate on a 
property classed standard will be 12% 
mills, an advanced premium plan, sub- 
ject to assessments. Farmers and co- 
operative creameries and lumber yards, 
as well as cooperative mercantile asso- 
ciations, will be eligible to membership 
and insurance. C. H. Byler, of the Grain 
Dealers’ Association, is the elected secre- 
tary, and headquarters will be in Sioux 
Falls. 


Clutia in the Northwest 


Assistant Manager C. E. Clutia, of the 
western department of the Providence- 
Washington, is making an agency trip 
in Minnesota, visiting the larger cities. 


Investigate Rate Increase 


ST. PAUL, MINN., Feb. 25.—St. Paul 
city officials have begun investigations 
te determine why the General Inspection 
Company proposes to increase fire insur- 
ance rates in St. Paul. 

No date has been set for the time when 
the advance will take effect, according 
to Commissioner J. B. Sanborn. 





Minnesota Notes 


Aurora, Minn., has purchased a fire 
alarm system and will install it soon. 


A bill will be introduced in the Min- 
nesota legislature to validate all fire 
insurance policies held for forest fire 
sufferers regardless of any legal defects 
they may contain. 


A bill to amend statute authorizing 
any town of 5,000 or more inhabitants to 
provide a salvage corps and a fire pa- 
trol with a competent superintendent 
was introduced in the Minnesota senate. 


Fire losses in Hennepin county, Minne- 
sota, in 1918 totaled $1,338,122 from 714 
fires, according to a statement made by 
George H. Nettleton, assistant state fire 
marshal. The losses show a gratifying 
decrease as compared to the 1917 totals, 
Mr. Nettleton said. 








SOUTHWESTERN FIELD 




















Elmer F. Bagley & Co. 


Established 1895 
INSURANCE AND INVESTMENTS 
Topeka, Kansas 


GENERAL AGENTS and MANAGERS 


in Kansas, Oklahoma, Colorado, Nebraska, 
Iowa and Mi i, rep ing twelve 
companies with assets of over 
$34,000,000.00, 
writing Fire, Tornado, Hail and Livestock. 
Six Special Agents. 
Over seven hundred Local Agents. 








THE 


CENTRAL STATES 


FIRE INSURANCE COMPANY 
OF WICHITA, KANSAS 
HENRY C. WHALEN, President 


FIRE, TORNADO, HAIL 
AUTOMOBILE, and 
FARM RISKS 


A LIVE AGENCY COMPANY 
















Purely an Accident 
Yet Somebody Pays 











The Automobile Liability Co., Lipid 


AUTOMOBILE ACCIDENTS ARE INCREASING 


ae On every mile of 
cw surfaced road 
there are four- 
teen other cars 
the driver will 
_have to avoid. 


To every driver 
of a car our 


Direct 
Liability 
policies make a 
special appeal. 
They cover as well 
against loss by fire, 
theft, collision and 


liability for damage 
to property. 


Milwaukee, Wis. 


— 











COMMISSIONER TO SUPERVISE 


Arkansas Legislature Settles Rating 
Bureau Fight by Passing Utley Bill 


LITTLE ROCK, ARK., Feb. 25— 
The fight against the Actuarial Bureaw 
came to a conclusion in the Arkansas 
legislature last week, with the passage 
of the bill by Senator Utley providing 
for the supervision of fire insurance rat- 
ing bureaus by the insurance commis- 
sioner. ‘ihe Beard bill, which had 
been passed by the House, was indefi- 
nitely postponed in the Senate. The 
opponents of the bureau, realizing that 
they had been beaten, for the most part 
agreed to support the Utley bill. Mr. 
Beard explained that he did so because 
he preferred “half a loaf rather than no. 
bread at all,” and said it “offered the 
people some relief from the iniquitous 
insurance trust.” The bill is acceptable 
to the fnsurance companies, and its 
passage is a victory for safe and sane 
insurance in the state for another two 
years. 

Four slight amendments were made 
in the House, in which the Senate will 
concur, as there is no opposition. 


Texas Fire Prevention Campaign On 


AUSTIN, TEX., Feb. 25.—The first fire 
prevention campaign of 1919 in Texas 
under the direction of the Texas fire 
insurance commission is now under way 
at San Angelo, with T. F. Baker, chief 
inspector, in charge. A mass meeting of 
the citizens of San Angelo started the 
ball rolling. The plan carried out at San 
Angelo will be used for campaigns later 
to be staged in other Texas cities. 


Clarke Resigns as Chairman 


At the meeting of the executive com- 
mittee of the Conservation Association 
of Oklahoma, Fred C. Clarke, state agent 
of the Aetna, presented his resignation 
as chairman on account of the fact that 
he will be absent from the state a good 
bit of the time by reason of outside 
duties. John Benson, of the Commercia 
Union, was appointed on the committee. 
Special Agent H. C. Seitz, of the Ameri- 
can Central, has been chosen chairman 
of the association to succeed Mr. Clarke. 


Houston Fire Loss Small 


HOUSTON, TEX., Feb. 25.—Although 
the population of Houston was larger by 
far than ever before, and there was a 
big increase in property involved through 
the addition to the city proper of sev- 
eral suburbs the fire losses in 1918 to- 
taled less than $500,000. Marshal Wead 
and Fire Chief Siebert have made recom- 
mendations for the building of new fire 
stations in new sections of the city 
which have been built up recently, ar- 
rangements to use water from Buffalo 
bayou in fighting fires in the downtown 
districts and a fireboat for the better 
protection of industries along the ship 
channel. 


Senate Passes Separation Bill 


AUSTIN, TEX., Feb. 25.—The Texas 
senate passed the bill providing for the 
separation of the insurance and banking 
departments and the measure is now 
pending in the house committee on 
banking. 


Insurance Federation Plan 


At the meeting of the executive com- 
mittee of the Insurance Federation of 
Oklahoma, Fred C. Clarke, of the Aetna, 
chairman of the executive committee, 
announced that he would be out of the 
state considerable of the time and could 
not give the federation the attention 
that it deserved. It was requested that 
Mr. Clarke hold his office, but that H. C. 
Clift, special agent of the Aetna, should 
attend the meetings when Mr. Clarke 
was absent. J. S. Pearce will act as 
chairman when Mr. Clarke is not at 
hand. 


Bill to Allow Merger Reported 
AUSTIN, TEX., Feb. 25.—Favorable 
committee reports in both Texas house 
and senate were given on the bill which 
would open the way for the consolida- 
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International fire 
Republic of Texas. 


companies into The 
The bill is general in 
its terms, but fits the case of the com- 
panies mentioned. Its passage would 
save them the trouble and expense and 
delay in liquidating in order to effect 
a merger. 


Change at Tulsa, Okla. 


The Kramer-Goodale agency at Tulsa, 
Okla., has been dissolved, the agency be- 
ing divided between the two partners. 
Mr. Kramer is to continue in business. 
Mr. Goodale has sold his part of the 
business to Jay H. Mullen of Bartlesville, 
who has opened offices in the Kennedy 
building. The business will be conducted 
as the Jay H. Mullen insurance agency, 
D. A. Mullen being in charge. The com- 
panies interested in the new agency are 


the Sun, Springfield, Camden, Southern 
Surety. Mr. Mullen has conducted an 
agency at Bartlesville for a number of 


years and this agency will be continued 
under his personal supervision. 


Mutual Bill Favorably Reported 


AUSTIN, TEX., Feb. 25.—The standard 
mutual fire bill has been favorably re- 
ported in the Texas senate. The bill was 
opposed by the fire insurance commission, 
as it places no rate supervision over 
mutuals. The attorney-general and 
deputy commissioner supported it on the 
ground that it would prevent insolvent 
mutuals from operating. 


Texas Notes 


The Texas senate has passed the bill 
extending from 25 to 50 miles the radius 
within which local mutual fire concerns 
may operate. 

Houston, Texas, has installed a dou- 
ble-tank motor chemical engine at the 
central fire station. The Houston fire 
department now contains twenty-six 
pieces of motor and tractorized fire ap- 
paratus. 

One of the two new pumpers ordered 
for the fire department of San Antonio, 
Tex., has arrived and has been installed. 
The other machine is expected within 
the next week. They are the last word 
in fire fighting apparatus, with all of 
the latest improvements, purchased at a 
cost of $10,000 each. 


Arkansas Notes 


W. F. Drake, president of the newly 
organized Climber Motor Corporation of 
Little Rock, was until recently state 
agent of the Casualty Company of 
America in Louisiana. 


A bill to promote competition in the 
insurance business has been introduced 
in the Arkansas legislature. It provides 
that all companies shall file a schedule 
of maximum rates, and that although 
they must never’ exceed these, they may 
reduce them at any time. 





Dayton Mutual Fire 


DAYTON 
Insurance Co., “GOu10 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Managemeut 


AGENTS WANTED 
Address Home Office. 
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AGENTS AT ATLANTA MEETING 





Those That Attended Midwinter Con- 
ference of the National Associa- 
tion of Insurance Agents 


ATLANTA, GA., Feb. 24.—The fol- 
lowing agents were present at the mid- 
winter conference of the National As- 
sociaton of Insurance Agents, held 
here last week: ? 

J. H. Brame, Ed S. Moore, Lee McGriff, 
and Herbert Levy, Birmingham, Ala.; L. A. 
Porter, Montgomery, Ala.; J. A. Duckworth, 
Tuscaloosa, Ala.; G. C. Wright, Tuskegee, 
Ala.; E. M. Allen and A. Friberg, Helena, 
Ark.; James L. Case, Norwich, Conn. ; Coke 
Davis, A. W. Ellis, Howard Geldert, W. E. 
Harrington, E. A. Erwin, E. M. Howard, 
G. Arthur Howell, J. E. McJenkin, Cecil 
Meyer, Rutherford Lipscomb, C. A. Rausch- 


enberg, Jr., and Charles Strobel, Atlanta, | 


Ga.; Martin J. Abney, Athens, Ga.; W. H. 
Jenkins, Ashburn, Ga.; W. E. Snowden, 
Elberton, Ga.; D. B. Searcy and Alex S. 
Murray, Griffin, Ga.; William Hart and 
Frank G. Lumpkin, Columbus, Ga.; Mar- 
shall J. Ellis, E. B. Harrold, A. Emmett 
Barnes, Jr., Morris Harris, A. S. Small, Jr., 
and C. B. White, Macon, Ga.; Phil Lanier, 
West Point, Ga.; Eugene Walsh, Daven- 
port, Iowa; A. G. Chapman and I. V. V. 
Davis, Louisville, Ky.; Warren S. Shaw, 
Brockton, Mass.; J. H. Reber, Fayette, 
Miss.; Patrick J. Heffernan, St. Louis, Mo. ; 
Charles Bischoff, Guttenberg, N. J.; Fred 
J. Cox, Perth Amboy, N. J.; A. W. Hicks, 
Summit, N. J.; Thos. C. Moffatt, Newark, 
N. J.; John A. Murphy, Buffalo, N. Y.; 
Glenn H. Johnson, Syracuse, N. Y.; Chas. 
E. Lembert, Charlotte, N. C.; W. S. Mar- 
haue and T. F. Southgate, Durham, N. C.; 
Chas. N. Sharpe, Fayetteville, N. C.; L. A. 
Lent and Louis L. Rauh, Cincinnati, O.; 
Fred B. Ayer and A. W. Neale, Cleveland, 
0.; L. L. D. Chapman and W. J. Schroeder, 








——— 





Toledo, O.; John B. Reeves, Charleston, S. 
C.; Alester G. Furman and J. E. Hart, 
Greenville, S. C.; Chas. S. Colburn, Stanley 
Lachman, N. S. Sloan, H. W. Spencer and 





ee 











PACIFIC COAST FIELD | 





J. S. Owen, Chattanooga, Tenn.; Miss Julia 
Hindman, H. Phelps Smith and Chas. B. 
Lowenthal, Nashville, Tenn.; James T. Cat- 
lin, Danville, Va.; F. R. Bell, Jr., Charles- 
ton, W. Va.; Frank Fassold and James P. 
Leedom, Milwaukee, Wis. } 


Tells Why Rates Raised 


LOUISVILLE, KY., Feb. 25.—George H. 
Parker, manager of the Kentucky Actu- 
arial Bureau, in a recent talk before the 
Louisville Credit Men’s Association, in 
which he discussed the raising of fire 
rates in Louisville, told the members 
present that the only way to get a good 
rate and maintain it was to obey fire 
regulations to the letter. Louisville has 
not complied in the past, therefore she 
suddenly awoke to find out that her rate 
had been raised through lowering her | 
classification. He explained that the loss | 
ratio for five years had been 64 per- | 
cent, entitling fire companies to a six- | 
teen percent advance. 


Establish Insurance Institute 


| 

| 

| 

RICHMOND, VA., Feb. 25.—The local | 

exchange of Richmond has decided to es- | 

tablish an insurance institute in that | 

city beginning next October, the course 

to cover a period of six months and em- | 

brace weekly lectures on fire insurance | 

topics. It will be open, free of charge, | 

to all clerks and other employes of mem- | 

bers of the exchange. There will be a | 

paid instructor and all expenses will be 

borne by that body. A small fee will | 
be charged pupils who may desire to en- 

ter the insurance business and wish to | 

qualify for such work. ) 

| 

| 

| 

| 


Virginia Notes 
In addition to representing the Frank- 
lin Fire, Pollard & Bagby, Inc., of Rich- 
mond, Va., will also do a liability busi- | 
ness as representatives of the Travelers | 
and the Maryland Casualty. 








43. R. JONES, Secretary and Manager 


HEALTH and ACCIDENT INSURANCE 
AUTOMOBILE INSURANCE 


Fire, Theft, Collision, Property Damage, Public Liability—Full Coverage 
At Actual Cost—Participating—Three Year Policies 
Extra Low Rates to Rural and Small Town Auto Owners 


The Liberty Mutual Insurance Company 


DAYTON, OHIO 











E. J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated 1873 


THE 


Mansfield Mutual 


Fire Insurance Company 
OF MANSFIELD, OHIO 


Insurance = $8,918.528.00 
Total Assets 472,284.09 





| An Agency Company 


LOST POLICY 
CERTIFICATES 


Save work of cancelling and rewriting lost pol- 
icies, and trouble of calculating earned pre- 
miums. No troublesome signatures to be 
obtained. Safer than putting out a second 
paler. q Designed by Carey & Zimmerman. 
oO. 


cal agents at Cincinnati, Ohio. Thousands 
have been used. 

12 50 , 100 200 500 1000 2000 5000 
$-75 $1.80 $3 $4.50 $7.25 $12 $20 $40 
— Sold by — 
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| office, opened by a luncheon. 
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WANT TO FORM NEW COMPANy 





Group of Capitalists and Business Men 
of Los Angeles Are Shaping 
Plans 


LOS ANGELES, CAL., Feb. 25~4 
number of business men and capitalists 
of this city have for a number of years 
contemplated the organization of a fire 
insurance company with capital and 
surplus of from $1,000,000 to $2,000,000 
These men now feel that the time has 
come when this organization should be 
started. It is stated that they are now 
looking about for an underwriter of 
the right caliber. 


Firemans Fund Conference 
The annual conference of the field men 


| of the Firemans Fund and Home Fire & 


Marine, having jurisdiction over the ter. 
ritory under the direction of the head 
Sessions 


| have been held both morning and after. 
| noon during the entire week, at which 
| papers were read and discussions took 


place on a wide range of subjects rela- 
tive to the business. ° 


Spear With the Springfield 


Cc. L. Spear has been appointed special 
agent for the Springfield in Montana, 
Utah and southern Idaho, with headquar- 
ters at Great Falls, succeeding W. L 
Harman, who has been transferred to 


| the Oregon field. Mr. Spear formerly cov- 
| ered the mountain field for the Phoenix 
| of London and Imperial Assurance. 


Leopold Gans in San Francisco 


SAN FRANCISCO, CAL., Feb. 26.—Leo- 
pold Gans, for many years prominent in 
insurance salvage operations at Chicago 
and New York, has come to San Francisco 
to engage in similar work, and will han- 
dle marine salvage, as well as ordinary 
railroad and insurance salvage. 


Hoskings Made Deputy 


W. Stanley Hoskings of Butte has been | 


sworn in to act as new deputy commis- 
sioner of insurance for Montana. Mr. 
Hoskings was formerly secretary of the 
Montana Fire of Butte. 


It is often difficult to distinguish be- 
tween peacemakers and busybodies. 





Forty years of Continuous Successful Service 
INCORPORATED 1876 


The Ohio Mutual Fire 


Insurance Co. 

SALEM, OHIO 
Total Cash Assets, - $300,319.63 
Net Cash Surplus, - 221,123.76 
Losses Paid Since Organization, $1,252,848.24 
J.R. VERNON, President __J. AMBLER, Secretary 


























ANTHONY KLAASEN, Pres. 


GRAND RAPIDS MERCHANTS MUTUAL FIRE INSURANCE COMPANY . 


325-28 HOUSEMAN BUILDING, GRAND RAPIDS, MICH. 
A Clean Company Operating in Michigan Only 
WM. A. HAAN, Secy. 


PAUL HOEKSTRA, Treas. 











AMERICAN 





Agents Wanted in Ohio, Indiana and Illinois 
FIRE, TORNADO, AUTOMOBILE and MARINE 
. J. W. McGINETY, Secretary. 


MUTUAL INSURANCE COMPANY 


Indiana Pythian Bldg., Indianapolis 


THE AUTO OWNER WANTS 


MID-WEST 


THE AGENT WANTS THE SAME KIND 


That’s another reason 


MUTUAL AUTOMOBILE INDEMNITY ASSOCIATION 
Wichita, Kansas. $3 


the kind of automobile insurance we write 
That’s one reason we write it the way we do. 


J. B. HENDERSON, Secretary 








—The Original Druggists’ | 
ba cenrccn: Ohio, 


PHILIP LEHR, Pres. 


Or, 890 
THE RETAIL DRUGGISTS’ MUTUAL FIRE INSURANCE COMPANY 


ncorporated 1890 
Total Assets $282,855.70.’ Operating only in Ohio and Indiana 


ROBT. GROENLAND, Treas. 
Special Agents: J. H.ODBERT, Canton, Ohio, C. C. FELTS, Ft. Wayne, Ind. 


Fire Insurance Company— 
81 Atlas Bank Bldg. 


C. L. McINTIRE, See'y 








Organized 1876 


Total amount at risk, $6,932,379 
Total cash assets, $137,900.53 
Writing a general classification 


S. N. FORD, President 





The Merchants’ and Manufacturers’ Mutual 
Insurance Company 


Annual dividends to policyholders 


Mansfield, Ohio 


Net cash surplus, $85,889.39 
Contingent assets, 339,310.95 
Auto fire floater department 


G. W. DeYARMON, Secretary 








fome Office: Suite 804 Merchants Bank 
Indianapolis 





“* Fire Insurance as You Would Write It’’ 
The Merchants Fire Insurance Co. of Indiana 


(A Stock Company) 
The Indiana Retail Merchants Mutual Fire Ins. Co. 
(A Mutual Company) 
Both Companies under same management in the same office. 


— 





Ralph B. Clark, 
se Secretary 
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NEWS FROM THE EAST 


ENDS COUNTY RATING PLAN 








Farm Classifications Held Unfair by 
Superintendent Phillips of New 
York State 





Farm rates in New York state must 
be readjusted to remove discrimina- 
tions, under an order just issued by 
Superintendent of Insurance Jesse S. 
Phillips. The order practically means 
that classification by counties for rat- 
ing of farm property must be aban- 
doned. A passage in the lengthy find- 
ing handed down by the superintend- 
ent seems to indicate that a division of 
the state into northern and southern 
sections on the Maine plan would re- 
ceive the approval of the superintend- 





ent if differences in burning ratios 
could be shown. 

The law does not permit the com- 
panies to remove unfair discrimina- 
tions by increasing any rates affected, 
unless it can be shown ‘that such in- 
crease is justifiable. 


Since 1914 the counties have been 
divided into three classes for the pur- 
pose of rating farms, the classification 
of each county being determined by the 
Underwriters Association of New York 
State on the advice of the farm commit- 
tee. Complaint was made by the owner 
of a farm located in the city limits of 
Schenectady and also by the supervisors 
of Sullivan county. A hearing was held 
at which the superintendent called for 
figures to justify the classifications of 
the various counties, but the insurance 
men were obliged to report that the 
companies had not given exact figures. 
The superintendent was not satisfied 
with the differences in rates used, based 
only on “underwriting judgment,” and 
ordered discriminations removed. He 
pointed out that so’uncertain was the 
basis for the original grouping of coun- 
ties that within seven months of the 
adoption of the classifications three of 





the county classifications were changed 
and about a year later two more were 
changed without any known change in 
the counties themselves. He asked, even 
if the principle of the classification is 
sound, how many other counties were 
misclassified? He held there was no 
course open other than to declare the 
present county classification an unfair 
discrimination between risks of essen- 
tially the same hazards, in violation of 
law. Alleged injustices resulting on 
farm barns under protection and village 
dwellings not under protection were 
pointed out. 


RUSH DENIES THE CHARGES 





President of the North America Ex- 
plains the Position of the Amer- 
ican Marine Companies 





PHILADELPHIA, PA., Feb. 25.— 
Denial of charges made by Chairman 
Hurley, of the United States Shipping 
Board, that American marine insur- 
ance companies have . discriminated 
against American shipping interests 
and that they are dominated by Brit- 
ish influences, is made by Benjamin 
Rush, president of the North America, 
in a letter to Congressman J. Hampton 
Moore of Pennsylvania. Mr. Rush 
says that American insurance compa- 
nies refused to insure ships, con- 
structed by the shipping board, which 
were defective. 

Chairman Hurley, he contends, is 
now trying to unload upon the shoul- 
ders of American underwriters respon- 
sibility for the failure of a shipbuilding 
policy persisted in by the federal gov- 
ernment in defiance of expert advice. 























Describing certain mistakes made by 
the shipping board, which caused the 
insurance men to refuse to take chances 
on the ships, Mr. Rush says: 


“Anybody knows that green timber 
shrinks; therefore, to build a ship out of 
green timber is the height of folly, be- 
cause in the ordinary course of nature 
timbers and plankings are bound to 
shrink, rendering frequent calking nec- 
essary, and ultimately rendering the ship 
unseaworthy. The government was well 
advised of this fact, but insisted upon 
constructing wooden tonnage, for rea- 
sons no doubt as well known to you 
(Congressman Moore) as to anyone else. 


“All the time these ships were being | 


constructed our surveyors were refused 
access to any government yard, although 
request was made for this privilege. If 
the Shipping Board will give us good 
ships, they will get good rates on them. 
There is ample capacity in the American 
insurance market to take care of Ameri- 
can business, with occasional exceptions 
to prove the rule.” 





Reinsurance Bureau Meeting 


NEW YORK, Feb. 26.—Executives of 
companies belonging to the Reinsurance 
Bureau to the number of 82 attended 
the annual meeting and banquet of the 
erganization Feb. 20. Manager Howard 
De Mott presented his annual report, 
which disclosed the association in thor- 
oughly satisfactory condition. Several 
changes in the rules of the body were 
adopted, but these were not of a radical 
nature. 

The Reinsurance Bureau was formed in 
July, 1911, to facilitate the handling of 
business of the membership companies. 
Mr. De Mott is its manager and B. R. 
Mowry assistant manager. 

Mr. De Mott is also directing the activ- 
ities of the lately formed Fire Under- 
writers’ Excess Association, the object of 





which is to “afford an office in the in- 
terests of fire insurance companies doing 
business in the United States where bro- 
kers and agents may apply for aid in 
covering insurance upon property where 
there is an excess of surplus which can- 
not be covered through the ordinary 
channels.” It has a writing capacity of 
$600,000 upon a single risk. 





Blodgett in the South 


William A. Blodgett, resident partner 
at New York for Fred S. James & Co., is 
vacating in Florida. He plans to tour 
the state pretty well and has shipped his 
car to Jacksonville for that purpose. 





Report Department Consolidation 


BOSTON, MASS., Feb. 25.—In accord- 
ance with the plan, a report has been 
submitted to the Massachusetts legisla- 
ture which would incorporate the bank- 
ing and accounting departments with the 
insurance department under the title of 
the Department of Insurance. The di- 
rector is to be the head of the insurance 
division and two deputies, entitled the 











TOTAL ASSETS - - 
A. C. CUMMINS, President 








BUSINESS CONFINED TO OHIO 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 





$2,486,445.48 
R. SMITH, Secretary 


bank commissioner and the commissioner 
of county and municipal accounts, will 
| be in charge of the two other divisions. 
The bill creating the change will also 
create a department of public safety. 





Bruce Kaltz 


President Henry Evans announces the 
appointment of Bruce Kaltz as execu- 
tive special agent of the American Eagle, 
Continental and Fidelity-Phenix, with 
headquarters in New York City. Mr. 
Kaltz has had wide experience both as 
local agent and in the field, principally 
on the Pacific coast and in the far north- 
west. His home has heretofore been in 
Seattle, Wash. 





Want Fire Marshal in Vermont 


MONTPELIER, VT., Feb. 24.—A bill 
has been introduced in the Vermont legis~ 
lature to establish a state fire marshal in 
that state. In the past the insurance 
commissioner has been authorized to act 
as state fire marshal but without an ap- 
propriation to cover expenses. Under 
the present bill the commissioner would 
be authorized to appoint a deputy fire 
marshal whose duty it shall be to de- 








vote his entire time to the work under 





F. J. MARTIN, Pres. 


The Leading Mutual Fire Insurance Company on the Pacific Coast 


Northwestern Mutual 


Fire Association 


H. K. DENT, V. Pres. 
Chicago Representative, JAMES S. KEMPER, Lumber Exchange Building 


M. D. L. RHODES, Secy. 





MAIN OFFICES, CENTRAL 


BUILDING, SEATTLE, WASH. 











INSU 
VAN WERT, OHIO. 


CENTRAL MANUFACTURERS MUTUAL 


NCE 


COMPANY 


GRGANIZED 1876 





‘an increase 
company now stands at $582,160.65, 
year’s operations. The usual 25% 


“The Central Manufacturers closed the year with cash assets of $1,224,371.75, 
of $222,406.43 over January 1, 1918. 

which is an increase of $1 
dividend will be paid.”—January 1, 1919. 


ppebananine MUTUAL INSURANCE IS 100% AMERICAN 


The net cash surplus of the 
13,423.72 on the 














Western Department: 11 


So. La Salle Street,Chicago. 


SCOTT RUTLEDGE, President 


‘ORLD. 
HOME OFFICE ~ - 


JA. Te Treasurer 


rane SS0CIATIO 





THE ects -* AND LOWEST PRICED HAIL INSURANCE ASSOCIATION 
N THE W INSURES GROWING CROPS 


W. A. RUTLEDGE, Secretary 
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DES MOINES, IOWA 








ght AME, 
s on 











Elmer D. Webb, Pres. 


THE BUCKEYE UNION INSURANCE CO. 


Lima, Ohio 


Ira E. Wagner, Sec. 





Ohio’s Youngest Company Specializing on Automobiles 








The fact that we are youthful means we have openings 
for good agents in Ohio. 


Address Home Office. 


Le 


MANSFIELD.O! 


Ohio Agents, you will get the business if you represent 


The Great American 


Special low rates to small town auto owners 
F. B. BLACK, Pres. 


FIRE, THEFT, COLLISION, 
PUBLIC LIABILITY 
AND 
PROPERTY DAMAGE 
AND 
HEALTH and ACCIDENT 
INSURANCE 


H. R. ENDLY, Sec’y 








The 








WRITE 
TODAY 





LIVE AGENTS WANTED 
TO WRITE HAIL AND CYCLONE INSURANCE. 
TERRITORY OPEN IN ALL NORTHWEST STATES. 
TWENTY PER CENT COMMISSION. 


ST. PAUL MUTUAL HAIL & CYCLONE INS. CO. 
805-6 Pioneer Bidg., St. Paul, Minn. 


NATIONAL 


THE LARGEST EXCLUSIVELY AUTOMOBILE 


MUTUAL IN OHIO 





MUTUAL 


Writing 
Insurance Co. 





Windstorm, Explosion and Theft 


Full Floater, Fire, Lightning, 








E. J. BROOKHART, 
Secretary 








CELINA, OHIO December 31, 1918, wehad over 19,00 0 Policy Holders, Nine 
Million Theft and Eleven Million Fire Insurance in force. 


Live Agents Wanted in Ohio and Indiana 
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the supervision of the insurance com- 
missioner as ex-officio state fire marshal. 








Eastern Notes 


The annual meeting of the Vermont 
Association of Fire Insurance Agents 
will be held at Waterbury, Vt. on 
Thursday, March 6 


Manager Claude F. Snyder of the 
Henry Clay Fire has been in New York 
and appointed Mills & Honness as 
agents in New York City and Brooklyn. 

R. N. Pearce, marine underwriter for 
the Continental, Fidelity-Phenix and 
American Eagle, has resigned. He has 
not announced a new connection. 

Influential interests of New Hampshire 
have purchased a controlling interest in 
the stock of the Prudential Fire of 
Manchester, N. H., and the home office 
has been moved to Rochester, N. H., 
where the business of the company wil 
be managed from the agency office of 
Frank L. Kendall. 

The Insurance Federation of Maine, a 
branch of the National Council, was 
formed in Portland this week, representa- 
tives of some 60 agencies being present 
at the organization meeting. National 
Secretary Mark H. McKee and John M. 
Downs, secretary of the Massachusetts 
Federation, were present and addressed 
the delegates. G. N. Barney was elected 
president, Harris M. Neal, Secretary, and 
Philip I. Jones, treasurer, all being of 
Portland. 


MIDWINTER MEETING 
OF AGENCY LEADERS 


(CONTINUED FROM PAGE 1) 










































“Power Development Fund” inaugu- 
rated at the Cleveland convention. He 
designated the fund as a “courage pro- 
ducer” and said that it was being ex- 
pended in building up the membership 
and not in lobbying for selfish inter- 
ests. The progress and force of the 
“American Agency Bulletin,” said Mr. 
Cox, deserves especial commendation. 

Mr. Cox called attention to the very 
excellent manner in which the “Bulle- 
tin” was being edited and compli- 
ménted Editor W. E. Underwood for 
his ability and his intense interest in 
the association’s cause. Secretary C. 
S. S. Miller has now in the field two 








efficient organizers, or special repre- 
sentatives, W. B. Holland and Karl 
Rieke, who are making handsome rec- 
ords in strengthening established state 
associations and launching new ones. 
It is the plan of the National officers 
to increase the number of special rep- 
resentatives until there are enough to 
keep constantly in touch with every 
state association. Mr. Cox said that 
the National association was very for- 
tunate in securing the services of Sec- 
retary Miller. He is an indefatigable 
worker, besides being a most willing 
one. He never knows when to stop. 


Seotch the Prussian Idea 


Chairman Cox referred to the recent 
defeat of J. Hamilton Lewis for the 
Illinois senatorship as one of the things 
accomplished by the association in its 
antagonism to Prussian propaganda. In 
cases like that which confronted the 
insurance men of the country there were 
only two ways to act—scotch it at the 
start or side-step it. The association 
took the bull by the horns and showed 
its desire to save the insurance business 
from being socialized according to the 
Prussian idea. Mr. Cox referred to mo- 
nopolistic state compensation funds and 
expressed the opinion that the success 
of such legislation will soon be followed 
by others monopolizing the automobile 
coverage and also fire insurance. As 
agents and citizens the insurance men 
of this country should not sit idly by 
and allow money to be deliberately 
taken from those who have and given 
to those who have not without making 
strong and vigorous protest, 


Up to Insurance Men 


In a discussion on the plethora of in- 
surance legislation introduced and pend- 
ing in Arkansas, President Allen stated 
that if adverse insurance laws were en- 
acted it would be the fault of the in- 
surance interests. He found that if there 
was an organized effort on the part of 
the agents of the state to place mat- 
ters before the legislators in their 
proper light, there is little danger of 
being treated unfairly. But no individ- 
ual, or several of them, could hope to 
influence action so well as one or two 
men with the whole insurance interests 











of the state and nation behind them. 
In these times the best organized back- 
ing wins every battle, whether in war 
or in politics. 


P. J. Heffernan Speaks 


P. J. Heffernan, secretary of the Mis- 
souri association and the St. Louis 
Board, described the various compensa- 
tion bills now pending in the legislature 
of that state and followed with a dis- 
cussion of how each would affect the 
employers and employes. Every effort 
is being made to prevent the adoption of 
monopolistic state fund tactics in con- 
nection with the compensation laws 
which are sure to be passed. W. S. 
Shaw of Brockton, Mass., and president 
of the agents’ association of that state, 
told of the doings of the Massachusetts 
Employers’ Association, now the Liberty 
Mutual. After being once fairly launched 
in the compensation business the asso- 
ciation demanded that it be given a mo- 
nopoly and bills to that effect were 
introduced at successive sessions of the 
legislature. The agents’ association 
packed the legislative sessions with 
business men, manufacturers and others 
when the measures came up for passage, 
with the result that none have gone 
through so far. The usual grist of mo- 
nopolistic amendments is now before 
the Massachusetts legislature and the 
agents are planning to have big dele- 
gations of business men attend the hear- 
ings and oppose any drastic action. The 
American Federation of Labor is respon- 
sible for one bill which will prohibit 
stock companies from writing liability 
insurance in the state, if passed. 


Report From New York 


For New York, Glenn Johnson of Syra- 
cuse reported that there were innumer- 
able monopolistic and socialistic bills 
introduced in the legislature. In fact 
new ones were coming to light every 
day. At present a state health insur- 
ance proposition was absorbing the time 
of the lawmakers. He said that there 
was an agent qualification law now in 
force in New York state. He explained 
the laws governing insurance brokers. 
He also discussed the effect of the re- 
eent court decision on the broker's 
status in fire underwriting. 

Attention was called by President 
Allen to the expansion of the socialistic 
tendency in federal and state govern- 














ments. He said that the question was 
a vital one and of the utmost importance 
to every agent. G. Arthur Howell of 
Atlanta, chairman of the casualty com. 
mittee of the association, discussed the 
new ruling of the Emergency Fleet 
Corporation for the southeastern states 
in the placing of its compensation ang 
liability lines. All stock companies are 
to be dropped and all business be given 
to the Liberty Mutual of Boston, which 
has entered the various states for that 
very purpose, apparently. Mr. Howell} 
told of attending a hearing at Jackson. 
ville in regard to the matter, at which 
the shipbuilders objected to the ban 
against stock companies. Senator 
Fletcher will attempt to secure congreg- 
sional action in favor of free trade in 
liability insurance coverage. 

In order that the association may phe 
fully informed as to the extent of aq)- 
leged government. encroachments, a 
committee was appointed to prepare a 
report on the subject. G. Arthur How- 
ell, Atlanta; T. F. Southgate, Durham, 
N. C., and Glenn H. Johnson of Syra- 
cuse, N. Y., were named. 


Premium Credits 


On Thursday afternoon the confer- 
ence opened with a general discussion 
on rules and practices regarding pre- 
mium credits. T. #. Southgate of Dur- 
ham, N. C., related the varied experi- 
ence of agents of that state in seeking 
practical plans to eliminate some of the 
evils connected with lengthy credit 
periods. C. B. Loventhal of Memphis, 
Tenn., explained the working of the 
credit rule adopted by the agents there. 
All premiums on policies written during 
the current month must be paid on or 
before the 25th of the month following. 
There are 48 agents in Memphis and 
everyone reports excellent results 
through a strict application of the rule. 


Notes Without Interest 


It was reported that some agents ac- 
cepted a note without interest in pay- 
ment of premiums. This practice, said 
President Allen, was nothing more than 
an extension of credit, as such note was 
no more negotiable than an account re- 
ceivable. In Helena all premiums must 
be paid by the 10th of the month fol- 
lowing date of policy. Murphy, of Buf- 
falo, said that for seven years prior to 
1911, the agents in that city attached 
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a rider stating that unless the premium 
was paid before the 15th of the month 
following date of issue, the contract 
would be null and void. Commissioner 
Hotchkiss prohibited the practice as 
being contrary to law. Buffalo agents 
are now considering a return to some 
plan which will shorten credits. If it 
ean be made successful in Memphis and 
Helena, it could be made equally so in 
larger cities. Colburn of Chattanooga 
was of the opinion that most agents 
neglect to inquire in advance regarding 
renewals; the general practice is to send 
out policies and trust to luck for ac- 
ceptance and payment. In his office par- 
ticular attention is paid to this matter, 
with very satisfactory results. 


George Harrington’s Talk 


At this point President Allen intro- 
duced George Harrington, special agent 
for the National Liberty in several 
southeastern states, who spoke inter- 
estingly on “Fire Prevention.” Mr. Har- 
rington has been one of the leaders in 
the work of the Georgia Fire Prevention 
Society, and has also shown a very 
friendly interest in the association idea. 

In opening his discussion Mr. Harring- 
ton said that nobody except those who 
sold appliances and those who bought 
them were interested in the subject to 
any great extent until within recent 
years. Fire protection is no longer a 
private business, nor is fire insurance 
protection; both are linked up with a 
public interest. Agents are beginning 
to understand that a low loss record is 
worth striving for and this result is 
better achieved where ample prevention 
and protection methods prevail, coupled 
with prompt collection of premiums. He 
declared that if there was ever a time 
when the companies needed the help of 
the agents, it was now. No one need 
fear that the federal government would 
take over their business, he said. The 
great danger is from state action and 
in the fight against encroachments from 
that source, the agents are all-powerful. 


To Make Coast Trip 


President Allen called attention to the 
invitation from Pacific Coast associ- 
ations which ask that he make an ex- 
tended trip through that section in or- 
der to stimulate association activity 


of the National association to extend 
help where help was needed. The Pa- 
cific Coast agents needed help and it 
had been decided that President Allen 
was the man to do the job. 

The question of graded dues was fully 
discussed after President Allen had 
stated that the regular fee of $5 per 
member, with only $3 for local body 
after National Association’s share was 
deducted, was not enough to answer the 
needs of a good working organization. 
He also suggested that it might be ad- 
visable to adopt a qualification law for 
state association officials, 

President Allen favored independent 
action by state bodies on the dues ques- 
tion and stated that it would be ridicu- 
lous for the National body to make the 
graded system mandatory. 


Annual Convention in Louisville 


Before the close of Thursday after- 
noon’s session, I. V. V. Davis of Louis- 
ville, extended an invitation to the 
National association to hold its 1919 
annual meting in that city. It was im- 
mediately referred to the executive com- 
mittee and promptly accepted by that 
body, which action was quickly ratified 
by vote of the conference. 

Friday’s morning session opened with 
a discussion on compensation laws and 
state funds. On a roll call of states, 
Duckworth of Alabama reported the at- 
tempts of interested parties to secure 
the adoption of the Ohio law in his 
state. While the insurance men are 
making every effort possible to guide 
such legislation along proper lines, it is 
probable that some sort of state fund 
or mutual proposition will go through. 
Friberg of Arkansas said that the situ- 
ation was about the same in that state, 
although no very drastic legislation was 
expected. 


Connecticut an Ideal State 


James L. Case of Connecticut stated 
that the Nutmeg State was particularly 
free from legislative troubles. It al- 
ways had and has now an insurance 
commissioner who recognized the un- 
derwriters as being more interested 
than any other class of citizens in hav- 
ing good insurance laws. He co-op- 
erates fully with the local agents’ asso- 








suggestion of the local underwriters. 

Eugene Walsh of Iowa said that the 
legislative committee of his association 
was taking good care of all bills affect- 
ing insurance men in that state. An 
agent’s qualification law was now being 
considered. Incidentally, Mr. Walsh 
referred to the condition of the Florida 
association, as was revealed to him on 
a recent visit to Jacksonville. It is ab- 
solutely without life and this result is 
due to the lack of interest on the part 
of its officials. There should be some 
rule whereby all state association offi- 
cers would be compelled to attend meet- 
ings of the National association, said 
Mr. Walsh. 


Conditions in Indiana 


W. B. Holland, special representative 
of the National association, answered 
for Indiana by stating that when he 
first visited that state in the interest of 
the local association there were 140 
members on the books of which only 
5 had paid their annual dues. Mr. Hol- 
land succeeded in converting many of 
the old back-sliders and the paid mem- 
bership is now 232. At the close of the 
Atlanta meeting Mr. Holland intended 
to go immediately to Indiana and will 
further strengthen the organization in 
that state. 

Chapman of Kentucky reported that 
for the first time in many years the 
conditions in that state were in a sort 
of turmoil. The relations between 
agents and companies are strained and 
some of the former would welcome any 
legislation which would be adverse to 
the companies, without raising a hand 
to intervene. The situation is one that 
may prove serious. Mr. Chapman sug- 
gested that the National association pay 
particular attention to the Kentucky 
agents outside of Louisville. The local 
board there is an efficient one and fully 
able to handle the matter at that point. 


Team Work in Massachusetts 


Shaw of Massachusetts explained the 
plan of the agents’ association in that 
state which has proved so successful in 
building up the organization and also in 
promoting favorable public considera- 
tion in legislative matters concerning 
insurance, Team work predominates 
and in each district there are sufficient 








tire confidence of the insurance com- 
missioner and is consulted before that 
official acts on any proposed legislation. 

J. H. Reber of Fayette, Miss., reported 
that the organization in that state was 
in very bad shape. In the near future, 
however, work will be started by leading 
agents to put life and activity into the 
local body. It is proposed to adopt the 
West Virginia plan of graded dues ana 
he predicted that Mississippi will have a 
more favorable report to make at the 
annual meeting at Louisville. 


Legislative Affliction in Missouri 


Missouri is afflicted with a legislative 
session of 120 days and no less than 32 
bills have already been introduced which 
affect the business of insurance. Out of 
4,591 licensed fire agents in the state, 
only 212 are members of the association, 
said P. J. Heffernan of St. Louis. Of 
this number about one-half are behind 
in the payment of dues. The proposed 
compensation laws are waking the 
agents up and it is expected that the 
membership of the body will increase 
largely in consequence. The house 
chairman of the insurance committee is 
a pro-labor agitator and the state fund 
compensation bill is expected to pass in 
that body. Insurance men, however, an- 
ticipate its defeat in the senate. There 
is a bill in the legislature to tax the 
companies $200 for each agent in St. 
Louis and $100 in Kansas City, with a 
proportionate charge in smaller cities. 

T. C. Moffett of Newark reported that 
the New Jersey association had 457 
members. Have had no legislative trou- 
bles in two years. He advised the 
agents to fight state fund compensation 
bills hard and strong. 


New York State 


The New York association promises to 
have a membership of over 1,000 by the 
next annual meeting of the National 
association. President Tiernon had 
spent three solid weeks in January go- 
ing over the state in the interest of the 
organization and is planning another 
trip in the near future. So far as legis- 
lation is concerned it would be impossi- 
ble for the local body to keep up with 
the proposed laws. New bills affecting 
insurance in one way or another are be- 





there. Chairman Cox of the executive | ciation and several good laws now on | leaders to keep interest constantly ac- ing introduced hourly during the ses- 
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very friendly to the local agents and the 
officials of local and national organiza- 
tions are in his confidence. 

In North Carolina, said C. N. Sharpe, 
secretary of the state association, there 
are 130 members of the local organiza- 
tion, an increase from 87 since last June. 


Report From Ohio 


A. W. Neale of Cleveland made a most 
interesting report on conditions in that 
state. The association now has nearly 
600 members and will have 750 before 
the annual meeting. There is a bill now 
before the legislature, introduced by 
some “yellow dog” agent, seeking to re- 
peal the anti-discrimination law. It will 
require hard work to defeat it. How- 
ever, Mr. Neale believes that it will be 
killed in committee. Mr. Neale says 
that the agents qualification law in Ohio, 
as well as in other states where it is in 
force is wholly ineffective because no 
verification of the statements of the ap- 
plicant is made. In Ohio the department 
has no funds for that purpose and the 
Cleveland Fire Insurance Club has un- 
dertaken to investigate the qualifications 
at its own expense and the commissioner 
has agreed to consider such reports be- 
fore issuing a license. 

In South Carolina the insurance situa- 
tion is better than for some years, said 
Alester G. Furman of Greenville. This 
result is due to the fact that the present 
commissioner was for a long time a 
local agent himself. There is always 
more or less adverse legislation intro- 
duced at each session of the assembly. 
All such bills have been defeated for 
this year. The next annual meeting of 
the state association will be held at 
Greenville, and measures have been 
taken to greatly increase the member- 
ship. President Pinckney is very active 
and efficient. 


Report From Tennessee 


Loventhal of Tennessee introduced 
Miss Julia Hindman, recently elected 
secretary of the state association to suc- 
ceed the late Oscar A. Smith. Miss 
Hindman has been a local agent at Nash- 
ville for some time. Each member of 
the Tennessee association has promised 
to bring in five new members before the 
end of the fiscal year. A campaign fund 
of $500 has been raised and will be used 
to build up the organization. Legisla- 
tive conditions are favorable. Commis- 
sioner is friendly but his term expires 
March 1, 1919, and it is feared that he 
will not be reappointed. 

Miss Hindman told the delegates that 
she was in thorough sympathy with the 
association movement and would do her 
utmost to make the Tennessee organiza- 
tion equal to the best in the country. 
She suggested that the secretaries of 
state associations should cultivate the 
fleld men of the companies. Special 
agents are in a position to do telling 
missionary work for the state associa- 
tion. She urged that the field men be 
supplied with application blanks and 
asked to place them where they would 
do the most good. 

Virginia needs “pep” according to 
James T. Catlin of Danville, who re- 
ported for that state. The local associa- 
tion should have more members. The 
Virginia insurance department is full of 
politics and the best the agents can do 
is to sit on the lid and hold down ad- 
verse action as much as possible. The 
law in that state requires that agents 
should place the names of the compa- 
nies represented on their business signs. 
Mr. Catlin thought that the fact that the 
agent is a member of the National Asso- 
ciation of Insurance Agents could be 
added with good effect. 

It was resolved that the National As- 
sociation apply for membership in the 
Chamber of Commerce of the United 
States. 

Casualty Expirations 


G. Arthur Howell of Atlanta opened the 
Friday afternoon session with a report on 
the ownership of casualty expirations. He 
said that very little progress had been 
made, as the companies approached posi- 
tively refused to incorporate a clause in 
their contracts admitting that the agent 
owned the expirations. Several agents had 
informed him that there was such a clause 
in their contracts, but when asked to give 
the committee a copy of the clause, said: 
“Let other agents take care of themselves 
in that direction; if they are not able to 
do so they will be served right if they lose 
their business.” 


Will Sound the Companies 


On motion of J. P. Leedom of Milwau- 
kee, Secretary Miller was instructed to 
write each casualty company and get a 
statement as to its position on the owner- 
ship of expirations, The “Bulletin” should 
then carry. a “white list” containing the 
names of companies agreeing to agency 
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ownership. It was also suggested that a 
model “ownership” clause be prepared and 
published in the “Bulletin,” with a request 
that all agents ask that it be in corporated 
in any contract with a casualty company. 
It was also brought out that several com- 


panies are already on record as being fa- 


vorable to agency ownership of expirations, 
regardless of the contract. 

A large part of the afternoon session was 
taken up with a general discussion of state 
fund compensation laws, in which many in- 
teresting stories regarding the objectionable 
features of such legislation were developed. 
As the most of the pending bills for com- 





pensation laws are in the southern states 


Re-ins. 


*Includes excess deposit of $58,327 in Canada. 


FIRE COMPANIES 


STATEMENTS 








STOCK COMPANIES 


Gain in Net Gain in 


Prems. 


Gain in Losses Loss 
ssets Assets Reserve _ Reserve Surplus Surplus Written Prems. Paid Ratio 
Agricultural $ 6,168,420 $ 594,410 $ 2,872,691 $ 418,776 $ 2,430,858 $ 29,875 $ 3,652,51 863,071 $ 1,681,387 46 
AbGiIG6 ©f.05... 21,5 92,935 301,509 58,011 420,664 14,781 416,758 84,559 195,787 47 
(3) Austin. 351,622 321,383 88,957 333,239 89,809 401,802 128,895 109,660 27 
Ass’d Ind.... 88,537 64,690 40,898 69,605 17,756 258,961 212,365 105,536 41 
Balt.-Amer. 69,654 283,624 30,934 644,903 60,750 282,302 49,044 118,448 42 
(2) County 52,750 1,105,555 34,658 200,486 14,304 824,702 166,342 386,599 47 
Capital. -Cal....<:s: 26,646 149,760 27,213 27,357 —25,749 231,959 27,955 130,482 56 
OROCTUIB 6s ccc0e 289,338 1,904,914 240,548 503,368 146,993 2,062,663 346,922 859,998 42 
BRNO. kin d:qaiescus 176,332 41,191 98,413 252,875 56,75 57,631 215,869 169,998 30 
ee Ee ee 78,575 282,382 29,122 185,156 63,182 329,888 238,802 222,644 67 
Granite State.... 1,648,334 193,427 977,268 167,600 6,590 3,548 1,026,331 172,647 473,378 46 
Giphe; PA:... cis. 1,195,231 40,292 564,043 43,756 249,265 05 551,034 101,798 237,200 43 
Lumbermen’s, Pa. 2,073,927 2,279 508,961 13,44 ee ee 296,699 18,962 130,762 44 
Marquette Nat’l.. 1,154,847 297,729 443,044 241,781 31,018 6,811 610,598 332,612 160,684 26 
‘Se ae ee 630,894 97,554 176,059 45,465 234,553 48,319 383,939 76,563 64,059 36 
Northw’tn F.& M. 1,438,440 98,50 379,717 127,727 146,837 — 36,092 2,420,429 660,28 1,280,394 53 
(1) N. Hamp.... 8,011,410 627,516 3,647,046 489,859 2,137,302 25,113 4,010,763 585,282 1,819,653 45 
(4) Ohio Farmers 4,632,142 365,403 2,845,381 322,048 1,874,763 22,895 2,562,306 443,090 1,243,366 49 
Old Colony...... 2,638,402 328,852 933,778 192,857 733,924 51,663 1,502,289 288,179 679,906 58 
People’s Nat’l.... 2,172,590 111,568 737,935 231,847 284,028 52,557 1,015,462 490,284 399,343 39 
Phoenix, Ct. .... 19,706,198 1,665,348 7,601,014 818,880 7,506,412 647,372 9,237,460 1,456,473 3,941,057 49 
Standard, N. J... 1,301,517 »781 486,562 63,875 540,942 3,94 499,907 84,14 25,110 45 
Sterling... 2,024,350 214,002 512,847 108,496 476,640 47,639 807,198 154,230 390,100 48 
Stuyvesant ..... 2,204,880 214,588 713,293 194,859 116,647 44,420 1,264,296 689,641 726,221 57 
a, Serre 2,501,404 283,385 1,321,702 179,403 821,093 116,532 1,543,134 239,823 680,833 45 
United Firemen’s 1,740,789 64,533 1,098,864 104,446 181,734 27,035 556,497 218,948 203,296 36 
Und’ writers, N. C. 159,919 19,919 35,909 5,451 57,205 9,759 38,608 ,D87 4,439 11 
Union, Me. ..... 618,365 14,251 52,288 58,030 186,063 52,185 174,726 9,561 110,628 63 
Valloan, Cal .:..< cise 1,359,233 211,072 283,762 109,695 381,517 —28,173 650,992 430,735 219,683 34 
Vulcan, N. Y 546,572 38,603 WOett “bs ees's 131,294 9,973 Poswee >  eyrevgete 42,615 
Western, Pa..... DeRGOe  ) ewteemee 287,359 eves 74,092 4,830 BIG OOr . -— as etedve 153,49 8 
American ...$13,623,744 $ 1,521,405 $ 7,111,48 865,320 $ 2,700,512 $—135,492 §$ 6,676,877 $ 1,057,061 $ 2,842,738 43 
err 9,216,201 1,949,662 3,263,902 1,349,245 1,833,867 —346,327 7,834,17 2,645,975 3,271,569 .41 
Birm’h’m ... 549,463 5,365 144,62 12,699 192,682 11 140,942 17,499 67,751 .48 
Capital, N. H. 1,124,718 59,460 318,035 77,551 301,524 31,511 375,932 121,379 143,777 .38 
Hastern, N. J. 406,773 63,143 57,742 30,280 134,294 23,239 97,751 58,878 11,865 .12 
East’n, N. H. 60,430 2,028 5,596 73 23,734 1,101 5,688 44 3,342 .58 
ac. & Tr 303,110 2,690 10,446 1,590 138,501 1,561 14,392 825 914 (11 
War, 3., Pa 1,257,812 76,705 585,205 44,497 579,661 46,797 635,975 63,102 347,846 .55 
Indus., O 878,270 28,003 324,413 11,103 63,378 32,778 587,503 124,583 461,438 .68 
Ia. Mfrs 256,032 21,483 116,478 5,01 36,649 15,398 142,05 20,080 6,285 .43 
Mich. F.& M. 1,950,400 78,469 978,060 52,679 429,562 29,370 1,115,644 98,747 558,317 53 
Mill. Nat’l 3,323,980 500,244 982,418 181,567 1,834,797 316,705 1,589,033 251,310 688,733 .43 
Nat’l, Pa. *5,274,000 58,591 2,930,655 129,426 824,41 151,206 3,281,418 537,791 1,984,423 .49 
Newark . 2,777,427 392,357 1,424,912 175,245 560,053 162,668 1,864,776 380,441 901,958 .48 
Pac. Nat’l op} 1, Eds Oe Bade -i>), eaten 111,143 26,470 SG G20  — .-atiesinan 6,039 .16 
§Pac. St. 743,729 79,006 116,480 38,815 301,975 150,170 329,321 137,679 121;727 SF 
tPal., S.C 535,868 312,616 204,751 126,058 102,563 72,082 352,455 126,595 67,957 .19 
Piscat., N. H 54,362 5,056 9,683 22 34,456 5,743 9,08 37 sOGk . tan 
‘Pru., N. H 166,071 3,725 26,567 4,588 36,160 8,50 27,049 13,285 24,527 .91 
Queen, S. D ReroUe =.” % “weacwies RieB ee oC Sees 28,90 22,816 Tongae” > = - eae cs 30,547 .42 
ie ae 2,362,605 255,855 1,149;846 195,325 409,134 6,52 1,546,601 316,029 627,783 .41 
Stand’d, Ct 1,550,328 76,054 18,522 16,074 326,528 55,405 TeaOe? 5. hates 340,046 .47 
Und., N. 509,496 27,043 36,703 4,889 130,377 +25 44,860 3,632 24,510 .60 
Un., Pitts... 386,922 26,648 109,903 11,657 155,422 10,375 114,098 15,511 46,194 .40 
Utah Home. 1,665,147 375,524 377,499 252,862 881,386 40,101 605,230 482,489 119,221 .20 
(4) Increase in capital during 1918............ $ 394,836 TOssOs: IHCUTVER: TACO. 64.666 5c ooeb eds sce 48 
(2) Losses incurred ratio in 1918.............. 398,734 (3) Increase in capital during 1918............. 150,000 
MUTUALS 
Total Rate of 
Dis- Div. to 
Cash Total Re-ins. Cash Total Prem. Losses Total burse- Policy- 
Assets Assets Reserve Surplus Surplus Income ‘aid Income ments holders 
Abington <...63- $ 240,234 $ 212,773 $ 106,643 $ 127,577 er: 78,630 $ 25,370 $ 88,004 $ 74,062 .50,.60 
-20, .30, .40, 
American ....... 1,102,186 1,102,186. 621,488 458,915 458,915 652,309 142,128 702,450 591,601 90 
Berkshire 352,463 496,705 216,248 117,276 Saas 227,127 79,705 239,654 186,127 .20 
1 yr. .20, 
3 yr. .10, 
Slur Bape gee re 76,164 268,075 34,351 38,826 230,737 35,054 4,943 37,964 27,291 5Syr..10 
Enterprise ...... 1,083,715 1,083,715 622,333 439,876 439,876 653,703 142,169 702,950 592,819 a 
1 yr. .25, 
3 yr. .20, 
(1) Fitchburg ... 295,467 789,422 191,674 74,431 568,385 378,385 140,593 356,037 291,890 Syr..49 
Ger’town Farmers 303,915 303,915 25,383 228,533 228,533 23,203 8,491 37,429 22,27 Be 
Millers, Tex..... 581,800 581,800 222,009 312,262 581,800 531,253 183,228 557,610 402,395 er 
.10, .15, .20, 
Mfrs & Merch.. 306,013 454,850 73,022 216,673 365,509 76,762 21,103 92,468 51,776 .30, .40 
Millers Mut..... 637,179 2,945,494 DOGLO2e -.. “eestiais 217,889 274,582 115,104 301,862 213,705 56 
Mechanics, R. I.. 1,362,621 1,362,621 729,865 607,463 607,463 763,871 156,822 854,405 706,432 90 
Manufact’rs, R. I. 1,890,164 1,890,164 1,086,021 816,630 816,630 1,157,602 225,160 1,289,293 1,036,100 ig 
lyr. .20, 
3 yr. .40, 
Middlesex ....... 717,185 1,618,297 360,244 216,387 1,117,498 271,185 78,573 300,152 289,959 5 yr. .60 
Ohio Millers..... 1,649,284 4,012,127 674,357 701,212 3,064,055 1,413,782 832,100 1,466,939 1,090,034 hee 
Rhode Island.... 2,383,927 2,383,927 1,309,940 1,028,036 1,028,086 1,469,177 277,386 »568,760 »299,054 90 
State, R. I....... 3,132,895 3,132,395 1,770,416 1,300,537 1,300,537 1,990,044 369,203 2,123,336 1,764,385 90 
Southern ...... 725,099 725,099 195,785 468,534 468,534 391,570 70,125 430,134 329,044 25 
SSRN! sick ccce ce Mpa hea 404,500 SOU Ee. taee eee 267,771 72,197 11,328 2,197 ,681 
Ark., Mass..$ 3,633,104 $ 3,633,104 $ 1,790,440 §$ 1,778,743 1,778,743 2,901,732 163,289 3,041,575 2,422,088 .89 
Cen. Mf., O. 1,224,372 3,462,29 547,557 82,161 2,820,085 1,018,624 423,953 1,058,900 833,254 .25 
Dorc., Mass. 204,041 541,332 112,018 8,197 25,487 81,909 29,860 88,4 5,070 .20 
Far., Neb... 343,587 iS ) rt Ee 341,516 376,628 307,102 193,520 317,383 247,677 
Integ., Ill... 44,327 44,327 22,109 15,777 15,77 51,11 1,204 6,39 29,320 .10 
Ldy. O., Ill 26,856 77,813 12,674 14,182 65,138 25,268 12,497 26,369 23,258 . 
Minn. Imp.. 513,544 1,149,491 249,103 236,882 885,828 502,973 126,713 524,825 348,477 .40-.50 
Stand., Pa... 282,226 1,730,677 152,075 130,151 1,578,603 252,5 22,870 265,810 236,309 . 
West. Mill.. 389,953 1,081,744 Ossuee! > Sagan s 43,9 157,551 5,72 173,137 109,525 x 


tIncrease in capital during 1918, $100,000. 


§Capital was reduced 30 percent and added to surplus. 


(1) Dividends to policyholders, $54,836. 


the advocates of state funds are centering 
their efforts to have the Ohio statute used 
as a model. It was reported that active 
work on the part of insurance men is neces- 
sary to keep down the socialistic tendency 
in state legislatures. 

Chairman Cox reported that A. G. Chap- 
man of Louisville had been elected chair- 
man of the grievance committee, in place 
of J. A. Giberson of Alton, IIL, resigned. 

The Chattanooga delegation presented an 
invitation to the National Association to 
hold its next midwinter conference in that 
city. This was a question for the 1919-20 
executive committee to decide, so President 
Allen said. 








Resolutions were passed in tribute to the 
late L. W. Childrey of Norfolk, Va., and 
Oscar A. Smith of Memphis. 


Dinner Thursday Evening 


On Thursday evening the conference vis- 
itors were tendered a dinner by the At- 
lanta fire and casualty agents. Nearly 150 
in all were present and after enjoying an 
excellent menu passed a very pleasant hour 
or two in agreeable entertainment. G. Ar- 
thur Howell, chairman of the local enter- 
tainment committee, acted as toastmaster 
and leading association men from various 
parts of the country spoke interestingly of 
the organization’s growth and progress. 
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North America are handled intelligently. 


Men Who Know 


Applications for automobile insurance in the Insurance Company of North America 
are handled by men devoting all of each business day to this one line of insurance, men 
especially trained for the work and familiar with it in all its details and ramifications, 
men who know. Applications for automobile insurance in the Insurance Company of 


PLATT, YUNGMAN & COMPANY, General Agents 


400 Walnut Street, PHILADELPHIA, PA. 


—_ in Reins. Gain in Net Gain in Prems. Gain in Losses Loss 
Asset Assets Reserve Reserve Surplus Surplus ritte Prems. Paid Ratio 
Amer. Auto...... $ 2,300, a $ 418, 380 $ ite 429 $ 191,537 $ 167,433 $ 7,345 $ 2,482,262 $ 392,546 $ 1,000,213 .40 
‘amer. Cent., Mo. 4,562,9 298/119 1,975,425 133,178 1,237,979 40,977 174,178 227,711 1,199,747 .55 
‘Amer, Drug....- Br sai 43,141 100,925 9,19 36,950 33,408 190,787 18,231 0,881 .32 
American ...-.-- 18,623,743 1,521,404 7,111,484 865,320 2,700,512 —135,492 6,676,876 1,057,060 1,588,378 .24 
‘Amer. Nat'l, O. 50,612 46,0 63,59 40,221 14,56 —13,192 18,8 68,30 7,361 .31 
Am. Mer., N. Y. 3,056,439 1,826,684 1,104,726 777,419 326,475 11,475 871,258 80,057 472,384 .54 
(6) Cen.States,Kan. 288,260 35,63 38,7 7,023 86,289 20,981 93,315 18,382 31,710 .33 
t.F.& M.,Mich. . 2,814,038 133,678  1,006,43 94,070 1,163,478 15,576 1,102,071 117,623 567,837 .51 
oe. F.& M., Ia. 2,397,202 259,387 1,456,169 184,703 565,087 47,505 1,324,738 235,327 535,814 .44 
Eastern, N. 3. ik, re i: Snr EGGmee :-. Neeeee Week. Jesnans 11,864 .12 
: Federal Un., ‘ 617,478 63,05 50,950 85,176 11,854 416,931 17,293 213,423 .57 
3 Fid.-Phenix, N. 'y. 22,304,214 3,313,899 11, 738° 307 1,863,906 6,032,68 850,167 12,194,218 2,568,689 4,951,213 .41 
‘ oem. Fund, Cal. 17,939,823 1,219,978 8.575, 0 910,128 4,017,108 185,183 13, 646, 648 531,097 8,230,243 .60 
Gen. F. As., Fr’ ce 1,422,917 202,10 684,726 139,299 519,386 10,833 887,605 177,950 393,655 .44 
Hamilton, N. Y 1,439,350 12,863 557,133 252,694 411,224 186,108 1,040,031 316,325 381,321 .37 
Home F. & M , Cal. 2,029,320 29,320 485,904 485,904 846,159 153, 841 1,046,030 1,046,030 164,757 .16 
Hudson, N. Y. anGae > sitccda *- seagaae ~ 2 - Gabees Gee eee) > “weawee 7) 72 eee ee | heergla eee fo eee 
Interstate, Mich.. 605,248 21,749 FOV GR Sawa AG nee.) Seabee NL Serre 234,614 .64 
Imp. Assur., N. Y. 1,585,735 514,078 497,955 35,586 810,972 481,745 594,049 58,751 24,897 .42 
Law U.&R.,N. Y. 1,420,948 —23,887 536,436 1,509 798,720 3,07 608,080 15,649 353,235 .58 
Md. Mot. Car, Md. 45,595 WOOG.- iciediee.°  eeemae 100,493 32,401 426,425 70,445 146,662 .34 
Mass. F.&M.,Mass. 1,843,359 10,130 778,202 59,228 200,285 ,042 1,264,428 115,999 798,338 .63 
j Merchants, Me. A Se eee Toeae :.scewes ERG ee: eewwa UALS SAE 166,819 
/  Milw. Mech., Wis. 6,079,240 506,898 3,038,339 216,210 1,316,193 258,414 2,956,019 255,848 1,271,770 .43 
4 Millers Nat. Ill.. 3,323,980 500,245 1,309,567 189,923 1,834,797 316,705 1,589,033 251,310 8,733 .43 
f Nat. F.& M., N. J. 717,169 24,988 389,032 72,564 28,2 —82,371 1,074,057 hee 750,385 .71 
i New Zealand, Cal. 1,295,716 352,053 394,601 16,925 809,360 310,366 507,426 43,267 133,262 .13 
t No. Fire, N. Y.. 2,047,694 168,045 1,125,815 157,364 293,360 17,763 1,272,928 235, 510 561,931 .44 
i Norwegian Atlas. SUSu0G | -cacsen-: ~cekneee) beeen : AO, LS, 1s what ae ne cal iia) os emeata eR st Ba tata 
: No. River, N. Y.. 5,322,164 1,057,525 648,324 421,775 1,407,481 400,211 3,873,942 1,008,499 1,526,032 .39 
2) N.W.Nat.,Wis. 8,679,305 1,018,049 4,259,132 423,160 1,669,903 234,004 4, 95,487 47,238 1,757,370 .43 
Pacific, N. Y.. 2,150,572 542,414 1,013,303 323,928 477,766 137,380 1,823,085 768,429 78,015 .41 
d Prov. Wash.,R.I. 7,421,694 580,809 3,165,367 373,252 2,213,111 407,062 6,072,654 615,678 3,638,882 .60 
| Richmond, N. Y 1,106,119 157,466 513,693 —380,776 274,180 50,739 09,465 7,70 74,180 .49 
| = Reliable, Ohio pr) ere TOMGRE - = iasaaes CO , TELS tee o 47,606 .34 
: Republic, Pa. 1,136,558 79,020 667,313 54,671 194,074 20,655 706,675 93,818 319,827 .45 
i (5) So. Car., $.c.. 29,582 227,712 85,257 —8,323 126,908 74,991 244,151 —65,613 78,307 .32 
E (3)So. Home, 8S. C. 260,606 51,212 93,339 11,957 52,084 26,848 sre rt 238 44,474 .34 
i evnswall, Ala.. 306,72 15,903 7,317 7,251 111,56 7,62 642 9,836 »770 14 
| s~PF& M. ,Minn. ‘ie 026,944 449,323 6,755,017 127,827 4,304,536 307,400 10, 487, 423 116,078 6,379,471 .61 
| iaunah, Ga.. 252,306 26,243 4,535 3,085 13,171 21,00 47,273 4,8 6,57 14 
| State, Eng. ..... 813,019 72,451 269,094 54,454 301,215 —174,549 321,231 77,402 131,994 .41 
mon, IN. Y....0 545,267 69,728 172,147 47,092 111,116 10,360 347,249 103,311 155,002 .45 
Union Fire, R. I. 1,423,573 182,555 620, 298 89,328 598,528 63, 264 862,432 166, 870 394,598 .45 
(4) Increase in capital 1918, $100,000. 
(6) Increase in capital during ey $13,500. 
(2) Conflagration reserve, $600,0 
Increase in conflagration earns 1918, $100,000. 
(5) Increase in capital durng 1918, 00. 
(3) Increase in capital during 1918, $1,800. 
MUTUALS 
Total Rate of 
Dis- Div. to 
Total Prem. Losses Total burse- Policy- 
Cash Total Reins. Cash Surplus Income Paid Income ments holders 
Assets Assets Reserve Surplus UTUALS 
Atlantic, Pa..... 148,351 761,533 61,909 39,816 Class A 
$ 652,998 $ 118,861 26,942 $ 124,158 $ 104,365 pa * 
ass 
Cot. & Win. Mfrs. 935,755 5,420,563 458,670 462,879 25 
Firemen’s, R. I.. 3,051,671 3,000,453 1,483,521 1,459,327 4,961,892 771,844 64,336 807,822 642,602 ine 
eee Mass.. 10,921 3,162,664 258,481 26,417 1,459,327 1,991,850 233,564 2,114,675 1,726,216 -90 
N. W., Wash. 733,299 973,178 450,207 eeteas 904,18 439,72 9834 46,327 8,300 P 
trio Ret. Gro., oO. 8,895 277,607 35,762 24,193 364,380 1,069,272 235,678 1,105,175 847,999 .25, .40 
Ohio Und., O.... 104,299 372,960 44, bb 46,153 232,905 68,563 47,74 71,481 5,853,105 5 
Penn, Lumb., Pa. 1,077,607 3, 016, 270 323, 028 754,579 314,815 92,270 25,519 94,72 54,5 25 
2, 693, 242 667, 043 251, 767 728, 767 635,760 .40 
Providence, R. * 892,234 1,418,783 261,524 615,392 20, .30, .50 
Rubber Mfrs.. 902,228 5,055,082 421,876 467,519 1,141,942 138,299 33,784 180,153 127,322 .60,.80 
——— 4, 633, 206 711,360 60,568 748,101 607,929 aa 
(1) Disbursements include $282,289 paid dividends to policyholders. 
1792 126th Anniversary 1918 
Insurance Com pany of 
Capital 
ORTH nA 
‘ . Assets Over 
PHILADELPHIA $28,000,000 
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A.E.COPELAND, - Manager 








IN THE. MOTOR FIELD 























DISCUSS AUTO COMMISSIONS 





Agents’ Committee Objects to the Re- 
duction of Compensation in 
Syracuse and Rochester 





NEW YORK CITY, Feb. 24.—There 
was a committee from the New York 
Association of Insurance Agents here 
during the week meeting with the con- 
ference committee on automobile rates 
and commissions. The controversy is 
over Syracuse and Rochester being 
taken out of the “excepted cities” class 
and commissions reduced. The repre- 
sentatives of the Eastern Automobile 
Underwriters’ Conference explained 
that this policy was being pursued all 
over the country, so that excess com- 
mission points would be eliminated. 
The agents’ committee argued that 
there is a decided brokerage element 
in those cities and that such business 
could not be handled on a 20 percent 
basis. It also contended that the 
higher cost of doing business justified 
the continuation of the old commission 
scale. It was agreed that the agents’ 
contentions will be laid before the ex- 
ecutive committee. 


List Price Book Problem 


A second conference was held to hear 
suggestions from brokers and agents re- 
garding the list price book problem. Some 
of the points brought out were: the great 
need of uniformity, particularly now under 
the new rating systems; agents have dif- 
ferent forms of price list books, some thé 
loose-leaf system, which unless completely 
up to date were misleading; agents were 
supplied with many books of different 
styles by the different companies they rep- 
resented. Finally all agreed that it did not 
make much difference which form was 
used, so long as only one form was used 
and that an up-to-date one. The discussion 
of the list price book troubles clearly em- 
phasized the waste due to lack of central- 
ization of distribution. It was shown the 
necessity that the system be improved so 
that agents, by accident or otherwise, could 
not make mistakes in quoting rates based 
on list price. 

There was some criticism of the adop- 
tion of the list price basis for liability rates 
on the theory that there were some very 
freaky prices established by some manvu-- 
facturers during the war. Certain makes 
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were cited which had materially increased 
their prices during the war for cars of the 
same weight, shape and horsepower, for 
instance, the difference in price might mean 
the same car going into a different class and 
thereby getting a different rate. 


NATIONAL DELEGATES MEET 
Number of Points Are Coming Up in 


Connection With the Automobile 
Situation 





NEW YORK, Feb. 26.—A full all- 
day meeting of executive committee 
was held yesterday. Nothing of a 
definitely conclusive character eventu- 
ated, but a thorough discussion of the 
new fire and theft rates took place, as 
did also a discussion of the territorial 
limits of Philadelphia and New York. 
The New Orleans situation, where 
rates are reported practically open, 
was gone into. Next week there is to 
be a meeting of company managers 
at New Orleans, when the situation 
there will be gone into. A committ2e 
was appointed to make a comprehen- 
sive report on the partial payment con- 
tract. The Philadelphia commission 
question was discussed and progress 
reported by the committee in charge. 

Today is the February meeting of 
the National Conference delegates. 
An interesting question before the 
managers is the amalgamation in one 
bureau of the fire and casualty compa- 
nies writing automobile insurance in 
its various forms. This question is in 
for a thorough discussion with a view 
to some definite action. 


Local Agents Stirred Up 


The dissatisfaction of agents with the 
new automobile rules that remove from 
the “excepted cities’—Rochester, Syra- 
cuse, Binghamton and Scranton—con- 
tinues unabated. Rochester agents espe- 
cially are aggrieved at the discrimination 
shown them and at a recent meeting of 








the Fire Underwriters’ Association of 
Rochester it was decided to protest to 
their companies. Unless the old arrange- 
ment is restored whereby they will con- 
tinue to receive a commission of 25 per- 
cent instead of the 20 percent now 
allowed, they threaten to throw their en- 
tire automobile business to a non-con- 
ference office. Significance is lent to this 
move by a recent advertisement in the 
Pittsburgh papers where an aggressive 
non-conference company solicits business 
at the old rates. At the recent meeting 
between agents and conference officials 
little hope could be offered the former 
that a change could be made unless it 
is found possible to defer the incidence 
of the new rules until after the auto- 
mobile season, which is now at its height. 
The new rules, it is pointed out, are not 
a slap at the agents, but an honest effort 
to make rates as near uniform as pos- 
sible the country over. Definite action 
one way or the other by the conference 
is expected before the end of this week. 


Will Open Branch Offices 


NEW YORK, Feb. 26.—Branch offices 
under capable management will be 
opened at Buffalo and Pittsburgh by the 
Automobile Underwriters’ Detective Bu- 
reau of New York City. The organiza- 
tion already has branches at Philadel- 
phia and Boston and is planning more 
efficient service in each, this being pos- 
sible through the enlarged appropriation 
($43,000) granted at the annual meet- 
ing of the bureau Thursday. According 
to the statistics of the organization 3,227 
automobiles were stolen in the eastern 
territory during 1918. Of these 814 were 
recovered; 120 through the direct efforts 
ot the Bureau service. In South Jersey 
an organized gang of automobile thieves 
was unearthed; mayors, constables and 
other public officials riding about in 
stolen motors, while the financial backer 
of the outfit was disclosed to be the 
respected cashier of a thrifty trust com- 
pany. 


Clough With Chubb Office 
Herbert R. Clough, who recently re- 
signed as secretary of the Aetna Life and 
other Aetna companies, where he was 
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in charge of the automobile department, 
has become associated with Chubb & Son, 
marine insurance men. in New York City. 
Mr. Clough is now president of the Na- 
tional Automobile Underwriters Confer- 
ence and will retain that position. 


Enter Oregon 


SAN FRANCISCO, CAL., Feb. 25.— 
Chas. J. Okell & Co. of San Francisco, 


general agents for the Employers Liability 
and the automobile department of the 
American & Foreign Marine, are entering 
the latter company in Oregon for fire 
automobile lines. The Prudential Loan 
Company of Portland, resident agents for 
the Employers Liability, have been ap- 
pointed general agents for the automobile 
department of the American & Foreign 
Marine in Oregon. 


-Attend New York Meeting 


Fred G. Sauter, president of the West- 
ern Automobile Underwriters Conference; 
John Marshall, of the Firemens Fund; 
Thomas E. Gallager, of the Aetna; Paul 
Fry, secretary of the Western Confer- 
ence; E. L. Rickards, manager of the 
Automobile Protective Bureau, are at- 
tending the meeting of the executive 
committee of the National Conference in 
Nw York this week. 


Fear of doing more than our share 
handicaps success. 
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Michigan Live Stocks Figures 


The Michigan Live Stock of Grana 
Rapids, Mich., in its annual report, 
shows assets $163,396, premium reserve 
$25,552, capital and surplus $126,231. It 
has over $100,000 in mortgages and Lib. 
erty bonds. The death losses for the 
year amounted to $33,047. The com. 
pany writes live stock business in Mich. 
igan and Wisconsin, Secretary Harmon 
J. Wells says that it will apply for a 
license in other states this year, 


To Decrease the Minimum 


Under the present Iowa laws, stock 
companies writing live stock insurance 
must have $200,000 before they can be 
admitted to the state. A bill has been 
introduced by Representative Harring- 
ton, House File No. 148, to make the 
minimum $100,000. 


Bill. To Regulate Mutuals 

CCLUMBUS, O., Feb. 18.—An Ohio 
bill provides that, when the liabilities 
of a mutual livestock company exceed 
seven percent of the amount of risk in 
force, it shall forfeit its charter. The 
bill raises the percent of liabilities per- 
mitted from three percent to the risk. 





Home Off_ce: - . 


The Best Field in the Insurance Business 
Today is Live: Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan and Minnesota 
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NEBRASKA LIVE STOCK INSURANCE COMPANY 








Authorized Capital and Surplus 


$1,000,000.00 





KEELINE BUILDING, OMAHA, NEBRASKA 


W. B. HOWARD, President and General Manager 
CAPT. CARL F. SWANLAND, Secretary 
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CLIFFORD IRELAND, Pres. 
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Western Live Stock Insurance Company | 
BERT BUCKLEY, Secretary 


Maine, Massachusetts, Connecticut, Rhode Island Pennsylvia. North Carolina. South Carolia. Ohio, Indiana, Illinois, Wisconsin, Iowa, Kansas, Texas, Missouri, Tennessee 


cy, 





UNDERWRITING OFFICE 
i611-Insurance Exchange 
CHICAGO 


GAIUS W. HUBBARD, 
Underwriting Manager 


3. C. MOHLER, President 


THE CAPITAL LIVE STOCK INSURANCE COMPANY 


TOPEKA, 


KANSAS 


THE BIG COMPANY 
STATE DEPOS!IT OVER ONE-THIRD OF A MILLION DOLLARS 


R. G. REYNOLDS, Secretary 


STOCK INSURANCE Issued 
by Any Company and Several 
Forms Written by No Other 


| Writes Every Form of LIVE 
Company. 
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@ We are now ready to receive applications for agencies. 


OKLAHOMA LIVE STOCK 


INSURANCE COMPANY 


Licensed by the Oklahoma Insurance Department 


@ An Oklahoma Company owned and managed by Okla- 
homa people. You Oklahoma Insurance Agents, look up the value of the Live Stock owned in Oklahoma. Live 
Stock Insurance is the most profitable to agents of any branch of Insurance, all annual business, high rate and good 
commissions to good producing agents. For Agency Contracts and Territory, address Home Office. 


OKLAHOMA CITY 











"THE ORIGINAL Live Stock 
Insurance Paper—the first 
one to give attention to this 
important line of indemnity— 
the paper that has supplied 
agents with valuable informa- 
tion on the subject—the paper 
that has supplied companies wl 
a valuable service. 


The National Underwriter 
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NEW BUREAU FORMED 
AT CHICAGO MEETING 


Non-Conference Casualty Com- 
panies Writing Automobiles Or- 
ganize Along National Lines 


0. F. ROBERTS IS CHAIRMAN 


Rates and Rules of the National Work- 
men’s Compensation Bureau for 
Pleasure Cars Adopted 





The National Automobile Bureau, 
composed of most of the nonconfer- 
ence casualty companies, was organ- 
ized in Chicago this week during a two- 
day meeting. Vice-President O. F. 
Roberts of the Chicago Bonding is 
chairman of the new association and 
W. E. Small, president of the Georgia 
Casualty, is secretary. These two 
officials and J. F. Seinsheimer of the 


American Indemnity, Gus A. Elbow of 
the American Bonding of Iowa, and 
H. C. Hedden of the New Jersey Fidel- 
ity & Plate Glass, constitute the execu- 
tive committee. 

The pleasure car rates and rules of 
the National Workmen’s Compensa- 
tion Service Bureau were adopted. 
Another meeting will be held later to 
discuss commercial car rates. Mr. 
Small and Mr. Hedden will visit the 
bureau in the east and acquaint the 
members of the action in Chicago. 


Write a Large Business 


The American Automobile and Western 
Indemnity of Texas will not join new 
bureau, although President C. W. Disbrow 
of the former was present at the first 
day’s conference. 

The new officials stated that they were 
assured of the membership of the In- 
demnity Company of America, General 
Accident, General Casualty of Detroit, 
Transylvania Casualty of Louisville and 
afew others. 

Manager A. W. Whitney of the National 
Workmen’s Compensation Service Bureau 
gave a talk at Thursday’s meeting and 
urged cooperation. 

The outside companies have something 
like $11,000,000 automobile premiums on 
which to base their experience. The Geor- 
gia Casualty particularly has most val- 
uable and reliable automobile statistics. 

The officials attending the meeting rec- 
ognized the necessity of more effective co- 
operation along constructive lines instead 
“s attempting to destroy. They right- 
ully feel that by their joint action they 
can bring about stability and uniformity. 
‘ns re new bureau makes schedule 2 or the 

amily pleasure car the basis, it com- 
prising the normal hazards. 


Those That Were Present 


of eayomicials of these companies are men 
ad € experience who are giving serious 
— to automobile underwriting. 
— Present at the conference were: 
Sm ' Casualty, President W. E. 
ay Superintendent of Agents Peter 
- Se General Counsel Jones. 
— Bonding, Vice President Oliver 
a Oberts and Superintendent Liabilty 
partment William Graves. 


Le ety & Surety, President 
Pieamneme se and Vice President R. H. 








MADE BRANCH OFFICE 


M’BRYAN IS PUT IN CHARGE 





United States Fidelity & Guaranty 
Will Have Greater Facilities for 


NEWS OF COMPANIES 


ANNUAL STATEMENTS FIGURES 





Massachusetts Bonding Makes Good 
Showing in Its New Financial 





Handling Michigan Business 





DETROIT, MICH., Feb. 25.—The 
United States Fidelity & Guaranty an- 
nounces the opening of its branch office 
for the entire state of Michigan at 
1212 Ford building, Detroit, on 
March 1. 

William H. McBryan, who has been 
general agent of the company in De- 
troit for the past eighteen years, will 
be manager of the Michigan branch 
office. This action on the part of the 
company was impelled by the growing 
need of quicker and more efficient 
service to the agents of Michigan and 
their clients than could be obtained by 
direct association with the home office. 
All the underwriting in the state will 
be done at the Detroit office, which has 
been given full authority to execute 
all bonds and policies. Mr. McBryan 
thoroughly understands the bond busi- 
ness and is very highly regarded by 
President John R. Bland and the other 
officials. 


Department Managers 


George Cruickshank, lately manager in 
Detroit of the Southern Surety will become 
assistant manager, particularly handling 
surety bonds. Mr. Cruickshank has had ten 
years’ experience, beginning with the Mary- 
land Casualty, later with A. M. Creed at 
Indianapolis with the Title Guaranty, and 
then with the Southern Surety. He is a 
young man of most pleasing personality 
and great executive ability. 

In charge of casualty underwriting Mr. 
McBryan will have A. E. Harry, who was 
formerly assistant to the late Supt. Priest 
at the home office, and before volunteering 
for service in the U. S. Army was casualty 
underwriter at the New York branch office. 
Mr. Harry has had fifteen years’ experience 
in casualty underwriting and is a _ thor- 
oughly competent man. He has lately re- 
turned from the battle line in France where 
at different times he suffered from gas and 
shell shock. 

Handling the field work will be Frank 
Frick, who has had two years’ experience 
in Michigan as special agent. Mr. Frick is 
a man of mature judgment and large expe- 
rience in handling important matters. He 
will call upon the agents at intervals and 
assist them in writing the larger bonds. 

J. Frank May will be cashier and office 
manager and will have full charge of the 
accounting. 

President Bland is delighted with the 
new arrangements to provide service for 
his agents in Michigan, and expects to visit 
Detroit in the near future to meet his 
agents, with many of whom he has had a 
long personal acquaintance. 








American Bonding & Casualty, President 
Gus A. Elbow. 

American Indemnity, General Manager 
J. F. Seinsheimer. 

American Automobile, President Charles 
W. Disbrow. 

New Jersey Fidelity, 
Hedden. 

Lion Bonding, Messrs. Van Wyck and 
Wheeler. 

Commercial Casualty, Vice President 
and General Manager J. A. Shale. 

American Casualty, Pa., H. C. Free. 

Kansas City Casualty, Assistant Secre- 


Secretary H. C. 





tary A. S. Peek. 


Exhibit Just Out 





The Massachusetts Bonding is out 
with its new annual statement show- 
ing assets $5,389,363; premium reserve, 
$1,720,034; claim reserve, $1,424,778; 
capital, $1,500,000; net surplus, $452,933. 
The Massachusetts Bonding is one of 
the progressive casualty companies 
that writes all the casualty lines ex- 


DISCUSSES METHODS 
OF COMPENSATION 


Attorney Robert T. Caldwell of 
Kentucky Talks to Illinois 
Manufacturers Committee 


ANALYSIS OF THE PLANS 


Discusses Question of Agents’ Com- 
missions and Objects to Flat 
Percent for All Risks 





cept workmen’s compensation. It is 
one of the leading surety companies. 
President T. J. Falvey is building up a 
strong and popular institution. 


Aetna Life Figures 


The Aetna Life has gotten out its 
annual statement showing assets $149,- 
788,100; policyholders’ surplus, $17,164,- 
654. The Aetna Life carries large 
reserves for the protection of its policy- 
holders. It is a rugged company finan- 
cially, solid through and through. The 
Aetna Life, Aetna Casualty, and the 
Automobile of Hartford had a total in- 
come last year of $63,804,673. The 
Aetna Life increased its premium in- 
come last year $5,221,100. Its assets 
increased $9,203,655. 

The Aetna Casualty & Surety has as- 
sets $12,482,152, capital $2,000,000, net 
surplus $3,240,707. It increased its pre- 
mium income $1,385,397, and increased 
its assets $1,787,103. The Aetna com- 
panies are all ably managed, and each 
year are becoming greater factors in 
the insurance world. 

Se ike 

National Relief, Pa.—Assets, $167,305; 
unearned premiums, $5,985; reserve for 
claims, $17,111; capital, $100,000; net sur- 
plus, $41,541. The accident and health 


premiums written in 1918 were $210,356, 
and losses paid, $77,429. 


Federal Life—Assets $4,360,517; un- 
earned premiums $67,826; reserve for un- 
paid claims $27,390; capital $300,000 and 
net surplus $18,008. 

The accident premiums written in 1918 
amounted to $326,069 and losses paid 
$109,950. The health losses paid were 
$63,878. 

* * * 

Republic Casualty—On April 1 the com- 
pany will move into the Guarantee Title 
& Trust building on Fourth avenue in the 
heart of the Pittsburg insurance district. 
The company will occupy the entire 
building, which is four stories high. 

General Manager J. H. Silliman states 
that within the next 60 days the com- 
pany’s capital will be increased to 
$750,000, after which the company will 
enter New York state. 


or a ae 

Merchants Life & Casualty—dAssets, 
$237,409; unearned premiums, $28,012; re- 
serve for claims, $14,654; capital, $100,- 
000, and net surplus, $73,539. 

The accident and health premiums 
written in 1918 amounted to $155,399, and 
losses paid, $57,985. 

* * * 

Michigan Mutual Liability, Detroit— 
This company is now permitted to do a 
general casualty business, whereas here- 
tofore it was only authorized to write 
‘compensation. It is permitted by the 
Michigan department to issue nonassess- 
able, participating contracts. Under the 
general mutual law any company having 
a surplus fund equal to the amount of 
capital stock required of a stock com- 
pany is permitted to issue nonassessable 


(CONTINUED ON PAGE 27) 








CASUALTY AND SURETY SECTION 


Robert T. Caldwell of Ashland, Ky., 
made a notable address Wednesday 
evening of this week before the indus- 
trial relations committee of the Illinois 
Manufacturers’ Association in Chicago 
on the subject of “State Insurance.” 
Mr. Caldwell is one of the most bril- 
liant members of the Kentucky bar. 
Mr. Caldwell began the investigation 
of workmen’s compensation acts in 
1914, when Kentucky passed its law. 
He had to advise clients in placing 


their insurance. Later that year he 
was appointed on the staff of the at- 
torney-general, who was at the: time 
ex officio chairman of the compensa- 
tion board. Mr. Caldwell was detailed 
as consulting attorney to the new de- 
partment, assisted in its organization 
and conducted its side of the test suit, 
which resulted in the act being de- 
clared unconstitutional, The insurance 
companies and the largest employers 
joined in the attack on the law, while 
Mr. Caldwell, assisted by the counsel 
for the state federation of labor, de- 
| fended it. 


Leaned Toward State Plan 


Mr. Caldwell frankly acknowledges 
that he leaned toward the theory of 
state insurance, which was stimulated 
by the personal sentiment necessarily 
developed in the course of the hard 
fight in defense of the state fund. Any 
modification which these personal 
views have sustained, he asserts, has 
been through four years’ experience in 
the preparation, enactment and admin- 
istration of the present Kentucky law. 
Mr. Caldwell says that this change is 
due not so much to his having become 
doubtful as to the theoretical assump- 
tions on which state insurance, or any 
other form of government ownership 
for that matter, is based, as it is the 
realization that under the actual indus- 
trial, political and social conditions as 
they now exist in this country these 
theories do not make good on prac- 
tical application. 

Mr. Caldwell said in part: 

There is now extant a very consider- 
able volume of literature on compensa- 
tion insurance, containing facts and near- 
facts tending to support almost any con- 
clusion you may want to adopt. The pro- 
fund arguments have been published in 
the extensive propaganda of their own 
press agents, notably the Ohio and New 
York funds, while the stock companies 
side of the case has been presented 
through the writings of W. T. Sherman 
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ef the New York bar, E. S. Lott of the 
United States Casualty, W. G. Cowles 
ef the Travelers, and others. 


Too Little What-is-What 


One somewhat unsatisfactory feature, 
to the disinterested investigator, of some 
of this literature, particularly that of the 
fund advocates, is that it runs too much 
to an impassioned discussion of the ethi- 
eal, sociological and other abstract prin- 
ciples affecting, or claimed to affect, the 
question and does not give you enough 
concrete facts, figures and full and in- 
telligible explanation of their actuarial 
and financial practices from which you 
can more satisfactorily draw your own 
conclusions than accept the predigested 
conclusions of the writer. In other words, 
there is too much of why-should-be-why 
and too little of what-is-what, from the 
business man’s standpoint. For this rea- 
son our remarks here will be chiefly de- 
voted to some of the principles and prac- 
tices which now exist, and some results 
which the funds have actually attained 
in other states, from which you can bet- 
ter form your own conclusions as to 
what might reasonably be expected in 
Illinois. 


Compensation Loss is Deferred 


The essential difference between com- 
pensation insurance and practically all 
other lines is that in them when the loss 
accrues it must be paid in full at once, 
whereas, under compensation, a great 
part of the liability incurred on a given 
accident is deferred and will not fall due 
for months, or even years, later. In the 
last analysis, it is through taking advan- 
tage of the public’s failure to appreciate 
this factor that all the several get-rich- 
quick schemes of compensation insurance 
are developed. While compensation in- 
surance is variously carried in state 
funds, stock companies, state mutuals, 
private mutuals and reciprocals, the busi- 
ness is divided into two general classes, 
viz., participating and nonparticipating. 
The nonparticipating carrier, as exempli- 
fied by the stock company, assumes all 
the loss in the event of bad experience, 
which has frequently been the case, and 
on the other hand, is supposed to retain 
all profits where any are made. 


Two Different Forms 


In any sort of participating insurance 
that is really solvent (note that qualifi- 








cation) the policyholders have a chance 
for some saving if the experience is fav- 
orable and must also assume their pro- 
portionate liability for such losses as 
they or any of the other policyholders 
may bring on the company. That these 
two radically different forms of insur- 
ance coverage cannot be written for the 
same money seems sufficiently obvious. 
The real question is, ‘which one do you 
want and how nearly is the brand offered 
you worth what you pay for it, not what 
you might pay for something different. 


Three Premium Factors 


Under any law, and in any sort of 
compensation insurance, a complete pre- 
mium consists of three factors, viz., the 
loading for administrative expense, or 
“overhead,” and the “pure premium,” 
which is divided into that part which 
goes to pay the curreni losses falling 
due in the policy year, and the reserve 
which is set aside to pay the deferred 
liability on these accidents, which will 
fall due subsequently, sometimes six, 
eight or ten years later. Since the “pure 
premium” necessary to pay the losses, 
current and deferred, must necessarily 
depend on the number of accidents and 
the benefits provided by the act, regard- 
less of what sort of insurance you carry, 
it follows that the difference in the cost 
of any sorts of equally solvent insurance 
will be found in the administrative load- 
ing. 

Overhead Premium Analyzed 


A typical stock company premium, 
as they divide it, consists of 60 percent 
pure premium and 40 percent overhead. 
This 40 percent overhead includes, ap- 
proximately, the following items: 
Commission and acquisi- 











eee 71%% 
RE secede oes anaes 24% % 
20 70 
Claim settlements and 
adtijustment:. oc. es cchsc T%% 
Home office expense.... 8% 
Pay Toll S00TtS.....cccss 2% 
Safety inspections ..... 2%% 
20% 
IE, «ds ppawapewin sake 40% 


Further Analysis 


The two groups of 20 percent each are 
separated because one reaches the insur- 
ance company, while the other does not. 
The foregoing are the approximate ratios 


of the several items which the nonpar- 
ticipating companies assign as overhead, 
but a comparison of their premium with 
that of any of the participating carriers 
requires that we transfer the item of 
71%, percent for claim settlements from 
the overhead to the losses, making the 
complete premium consist of 32% percent 
loading and 67% percent pure premium. 
The funds, mutual, recipirocals, etc., use 
the latter form of bookkeeping on the 
theory that the cost of investigating and 
paying a claim is as much a part of the 
loss as is the money which actually is 
paid the employe as compensation. There 
is no actuarial significance in these re- 
spective methods, but it may be noted 
that the fund advocates usually quote 
you their administrative cost with this 
item left out, but quote you the stock 
company’s with it included. 


Miscellaneous Items 


The remaining items which go to the 
insurance carrier, that is, the home office 
expense, the pay roll audits and the safety 
inspections, which aggregate about 12% 
percent of the total premium are the real 
equivalent of what the funds include in 
their own reported administrative cost. 
When these are done in the efficient man- 
ner observed by the private companies, 
you can hardly expect to get them for 
much below that figure. A part of these 
services, also, in the case of state insur- 
ance is not done by employes of the fund, 
but by other departments of the state 
government, who are paid by the general 
taxpayers; this is how some of the funds 
arrive at their published expense ratios 
of from 4 percent to 8 percent, which 
means that they report only that part of 
the expense which is charged directly to 
their own department. 


Commissions to Agents 


After reassigning 7% percent to the 
loss column, as above explained, and ac- 
counting for another 12% percent as true 
administrative expense, we have left the 
20 pereent of the premium which does 
not reach the company. The 2 percent 
assigned to taxes is, of course, a politi- 
cal and not an insurance matter. If you 
were to exempt the private company from 
taxation, as the funds are exempted, their 
rates could be reduced to that extent 
without affecting the sufficiency of the 
premium. The remaining item of 17% 





soliciting agents and other acquisi 
costs, and which comprises over half o¢ 
the whole overhead of 32% percent, ig the 
real issue between the participating and 
the non-participating insurers. In sho) 
the former take the position that no thirg 
party should make 2 profit out of the 
industrial losses of the employes and em- 
ployers and that this factor, which most 
nearly amounts to a third party’s prog 
on the business, must be wholly elim}. 
nated. On the other hand, the stock com- 
panies claim that tnis item of cost ig 
justified by the nature and extent of the 
services which their local agents render 
the insured threughout the policy year 
2s well as in connection with writing his 
business. 


Gives His Own Opinion 


As you are amply provided with the 
literature of the funds and mutuals for 
eliminating this factor and the stock com. 
panies for retaining it, you can draw 
your own conclusions. In my judgment, 
the question is about the same as in the 
purchase of any other commodity; as, for 
example, some men are so situated that 
for their particular purposes they pre. 
fer to pay $10 for a pair of shoes that ig 
worth $10 to them, while others under 
other conditions find it more satisfactory 
and profitable to pay $5 for a type of 
shoe that is worth that amount. In 
neither line of business does the pur. 
chaser get something for nothing, to any 
great extent. 


Criticism as to Commissions 


There is one criticism, however, that 
so far as I may be competent to judge is 
well founded. To pay commissions of 
$35 out of a premium of $200 may not 
be out of line, but to apply the same flat 
rate of 17% percent in the case of a large 
risk, which is frequently written with 
the expenditure of not more time or effort, 
and make him pay a commission of $8,400 
because a larger pay roll and more haz- 
ardous classification ran his aggregate 
premium to $48,000, as in the case of one 
employer who consulted me, seems out 
of all proportion to the services rendered, 
As the matter of claim adjustments has 
previously been taken care of, as well as 
the pay roll audits and home office ex- 
penses, there ought not to be enough left 
tor the local soliciting agent and general 
agent to do for this employer to be worth 





percent, which is paid in commissions to 


$8,400 to him. 








ments. 


Book Surplus of = - - 





: 


J. FALVEY, President 


FINANCIAL STATEMENT OF THE 


MASSACHUSETTS BONDING? INSURANCE COMPANY: 


HOME O 


Paid-up Cash Capital -~ - 


ASSETS 

Real Betete 6 2.6... Co SEAS eA ey Ee) ae chain haee soeeel | Ee eee 
United States Government Bonds........ a Giecoieicele Retewiels os AAAS 
State and Municipal Bonds.......... eee Saas dele SaseeTeeS .- 1,768,640.00 
Railroad and Other Bonds............ See pee Se . 998,680.00 
Bank and Other Stocks...) 00662. ree oe aC arse wibwlatowmere 333,541.00 
Unpaid Premiums Subsequent to Oct. 1, 1918......... wee. 704,775.63 
Cash in-Omice: and Banks. .2.. 20.0522. .% Se aN Se 390,157.19 
Accrued: Interest and Rents........0csececces PeiGeaesbecl Anno 
MEY PAROS ook hah cdc das SO oo Seis edie 92,444.23 

Admitted Assets ........ is dicen ekee bee se cas cae $5,389,362.80 


1 Asse v he Company has other Assets of $187,941.28, consisting pr 
accounts receivable which it considers good, but which under the statutes of the several States cannot be admitted by Insurance Depart- 
These Assets added to those shown above give the Company a 


FFICE. BOSTON, MASSACHUSETTS 
DECEMBER 31, 1918 


LIABILITIES 
PROM RESERVE as 5.ks5 a8 So oleh sac ate in. «ekg drece aed et hgh aOueeien 
Claim Reserve ......... REMY OTE aS Gin afar Sasa ane ok tore ceces LACR(BZ2 
Reserve for Commissions ....... SN OTe eR rere .. 152,412.33 
Reserve for Taxes, due in 1919................. pinidenueoces 95,264.61 
Reserve for Geer WsaDusytses 6.4 6.s5isis es Sb 4 3c ewww’ 43,940.91 
Total Liabilities, except Capital.............. ... « .$3,436,429.92 


Surplus over Capital and all Liabilities.... 


CapitalrBtGCk 6. oic.e 0c oar Cet 


Surplus to Policyholders.............. 


ROOM osc s swe 


eee 


AND A 


Surplus to Policyholders as shown by the Books and Records of the Company of - -~— - 





FIDELITY AND SURETY BONDS 


- City Surety Department 
F. M. Blount, Resident Vice-President 
1166 Insurance Exchange 


Chicago 


Liability, Automobile, Property Damage, Accident, Health, Plate Glass, Burglary and Theft Insurance 
Northwestern Department 

P. B. Shillito, Manager 

1521 Insurance Exchange 


Chicago 


incipaly of uncollected premiums and 


JOHN T. BURNETT, Secretary 


$1,500,000.00 





|. .$ 452,932.88 
ves eeesee 1,500,000.00 


see cceececceeeccee es o$]j952,932.88 
beeen eee eee + +$5,389,362.80 





$640,874.16 
$2,140,874.16 
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CONFERENCE PROGRAM 


LINDSLEY IS THE HEADLINER 





First Public Appearance of New War 
Risk Bureau Director—Other 
Important Speakers 





President Isaac Miller Hamilton of 
the Health & Accident Underwriters’ 
Conference, has arranged an unusually 
strong program for the midwinter 
meeting to be held in Chicago, at Hotel 
La Salle, Wednesday, Thursday and 
Friday, March 5-7. The first day will 
be given over to the mutual section 
and the program will be in charge of 
Elmer Loucks, president of the Na- 
tional Travelers’ Benefit, who is chair- 
man of the mutual section and vice- 
president of the conference. Mr. Ham- 
ilton will preside at the Thursday and 
Friday sessions. The usual routine 
business of both the mutual section 
and of the Conference will be disposed 
of at opening sessions. 

The program follows: 


Wednesday, March 5 


“advisability of Insurance for Maimed 
Soldiers Holding Responsible Positions,” 
Dr. William F. Jarvis, Fraternal Protec- 
tive Association. Discussed by Reed 
Robinson, National Masonic Provident; C. 
W. Ray, Hoosier Casualty; S. W. Munsell, 
Masonic Mutual. 

‘Later Ideas of Policies for Business 
Women,” C. O. Pauley, Central Business 
Men's. Discussed by C. W. Brandon, 
Columbus Mutual Life; J. J. Barnsdall, 
St Lawrence Life; O. L. McCord, Illinois 
Mutual Casualty. , 

“Possibilities of Health and Accident 
Business After Army Demobilization,” W. 
T Grant, Business Men’s Accident. Dis- 
cussed by H. C. Reed, Fraternities Health 
& Accident; W. B. Erfert, Bankers Mu- 
tual Accident & Health; C. J. Lyon, 


Travelers Health; F. H. Goodman, Home 
Accident & Health. 

“How to Prevent Lapses—Do More 
Lapse on Quarterly Payments Than on 
Annual Payments?” E. L. Beck, Inter- 
State Business Men’s. Discussed by G. A. 
Fairly, National Travelers Benefit; H. E. 
Rex, Iowa State Traveling Men’s; A. R. 
Arford, Fidelity Health & Accident. 

Thursday, March 6—Morning Session 

President’s address, Isaac Miller Ham- 
ilton, president Federal Life. 

“What Government Insurance Means to 
the Nation,” Henry D. Lindsley, director 
Bureau War Risk Insurance. 


Thursday, March 6—Afternoon Session 


Report of manual committee, R. Perry 
Shorts, chairman. (A night session will 
be held to complete a discussion of this 
report if necessary.) 

Friday, March 7—-Morning Session 

“The Advantages of Cooperation Be- 
tween Life and Health and Accident Com- 
panies,” Dr. E. Simmons, president 
American Life Convention and vice-presi- 
dent Pan-American Life. 

“The Signboard at the Crossways,” 
Arthur E. Childs, president International 
Association of Casualty & Surety Under- 
writers and president Columbian Na- 
tional Life. 

Friday, March 7—Afternoon Session 

“Conference Ethics,” F. D. Harsh, sec- 
retary Reinsurance Life. 

“Commercial Accident and Health In- 
surance and How to Sell It,” a 
Ridgway, division manager Federal Life, 
Kansas City. 

“Influenza Statistics,” C 


. <A. Craig, 
president National Life & Accident, 
Nashville. 

The address of Mr. Lindsley will be 


his first public appearance since he as- 
sumed charge of the great government 
insurance bureau at Washington, and in 
fact since his return from France, where 
he directed the bureau’s affairs during 
the active fighting of the American forces 
in Europe. Mr. Lindsley was formerly 
president of the Southwestern Life. 





Pay 40 Percent on New Business 


SAN FRANCISCO, CAL., Feb. 25.—The 
Employers Liability is offering agents 
and brokers 40 per cent commission on 
new accident and health business dur- 
ing the period from February ist to 
March 3lst, where the new premiums 











AUTOMOBILE LIA 


P. A. COOLING CO., General Agents 


GARNER & MANN, General Agents 
E. J. MILLER, General Agent - - 


WESTERN INDEMNITY 
Capital $500,000 


‘AGENTS MAKE MOST -MONEY WHEN THEY PUSH ‘¢ 


Let Us Help You Push. For Pushing Assistance write 
OSCAR R. WITTE & CC., General Agents - - - 
For Other States write the Main Office 


DON’T FORGET, TOO, WE WRITE ALL OTHER CASUALTY LINES 
An Agency Connection With UN—-MEANS REAL SERVICE 


BILITY INSURANCE 


INDIANAPOLIS, IND. 
ST. LOUIS, MO. 
KANSAS CITY, MO. 

° DENVER, COL. 


COMPANY, Dallas, Texas 


—™ Assets $1,211,054 








placed with the company by the agent 
or broker aggregate at least $100 during 
that time. Policies must be written and 
paid for during the period, and business 
formerly carried by the Employers and 
which expired within the sixty preced- 
ing days will not be considered. 





NEEDS DISEASE PREVENTION 





Ohio Investigators Point Out Great 
Economic Loss Due to Loss 
From Sickness 





COLUMBUS, O., Feb. 24.—Dr. John 
A. Lapp, who completed the health and 
old age insurance commission investi- 
gation, states that the study of mes- 
sages of governors of various. states 
shows that practically all those where 
legislatures meet have asked for the 
establishment of modern health sys- 
tems. Dr. J. E. Monger, head of the 
bureau of vital statistics, shows that 
there was an economic loss to Ohio 
from preventable diseases in 1917 
amounting to $142,000,000. 

Here are a few of the things which 
Dr. Lapp says a commissioner may do 
to make Ohio the healthiest state in the 
Union: 

“Conduct educational propaganda 
through schools, lodges, women’s clubs, 
labor unions, granges, commercial and 
civic associations, etc. 

“Make inspections periodically. 

“See that physicians report all report- 
able diseases. 

“Encourage reports on conditions be- 
lieved to be menaces to health. 

“Supervise the direct nurses’ division. 

“See to improvement of conditions in 
schools. 

“Arrange for establishment of medical 
clinics. (The work of these is recog- 
nized as being so important that argu- 
ment is not necessary. The work in the 
military camps gives an index of what 
may be done by the health commis- 
sioner.) 

“Make and publish maps to show peo- 
ple where are the disease spots in their 
communities. (There is no more vivid 
way to display health conditions than 
by disease maps.)” 


CONSIDER ZONE SYSTEM 


BALTIMORE MAY ADOPT PLAN 





Inequalities in Plate Glass Rates Have 
Been Decided Upon in Mary- 
land City 





NEW YORK, Feb. 25.—On a recent 
visit of W. F. Moore to Baltimore the 
question of zoning that city was taken 
up and this will receive the attention 
of local association in the near fu- 
ture. Ths action is prompted by the 
satisfactory results that have followed 
the zoning of New York, Boston, Chi- 
cago, Detroit and other places. 

Certain inequalities in the Baltimore 
rates have been decided upon to take 
effect April 1. A clamped or glued 
plain plate glass will take the follow- 
ing rates: Fronts, five times the 
table; mirrors inside, four times table; 
show cases inside, six times the table, 
and show cases outside, seven and one- 
half times the table. B, clamped or 
glued glass if also bent, twenty-one 
square feet or under fronts, seven and 
one-half times the table; inside mirrors, 
six times table; inside show cases, ten 
times, and outside show cases twelve 
and one-half times the table. C, 
clamped or glued glass, if also bent, 
over twenty-one square feet, all above 
classifications, thirty percent of stated 
amount of insurance. All these rates 
subject to state and city differential. 
If any, other glass than as above, not 
affected by change. 


Luckett Made General Manager 


Seeretary D. G. Luckett of the United 
States Casualty has been made general 
manager of the company. Mr. Luckett 
is an experienced official, who has proved 
his capacity for big responsibilities in 





many ways. 





Macon 





GEORGIA CASUALTY COMPANY 


- Georgia 


Surplus and Reserves to 


Policy Holders $2,030, 162.08 


Compiled Under Laws of New York, Pennsylvania and Georgia 


SMITH-LAWSON-COAMBS COMPANY 
General Agents—CHICAGO 











The American Credit-Indemnity Co. 
of NEW YORK 





CREDIT INSURANCE ONLY 








g covered s, 


415 Locust St., St. Louis, Mo. 
OFFICES IN ALL 
R. J. LYDDANE, General Agent 


E. M. TREAT, President 
ae American’s Unlimited Policy not only provides absolute protection against abnormal loss on 


but serves to prevent losses. 
If you are a manufacturer or jobber, write for the full particulars of this service. 


91 William St., New York 
PRINCIPAL CITIES 


1140 Marquette Bldg., Chicago 
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servative but Aggressive” 





AGENTS WHO WRITE 


Fidelity and Surety Bonds, Automobile 

Liability, Burglary, Plate Glass or 

Accident and Health Insurance 
would do well to write to 


THE KANSAS CASUALTY AND SURETY COMPANY — 


J. C. O. MORSE, President 
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WICHITA, KANSAS ; 








CLOVER LEAF CASUALTY 











- COMPANY 


The Strongest, Best Equipped and most 
Intensive organization in Illinois, Indiana, 
Ohio, Missouri, Kansas and Oklahoma, 
devoted exclusively to the writing of the 
best personal health and accident insurance, 
wants other good men. 


Address the 


HOME OFFICE: JACKSONVILLE, ILLINOIS 








Local and General Agents Wanted in Ohio and Pennsylvania 
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The Republic Casualty Co. | 


_ PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
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AETNA LIFE MEN GO 
UP IN THE COMPANY 


Promotions Announced Give De- 
serving Recognition to Those 
Who Have Won Laurels 


REMINGTON IS ADVANCED 





Daniel N. Gage, W. L. Mooney, Philip 
L. Hotchkiss, W. J. O’Donnell, S. 
Royce Braman, H. E. Wright 


Several promotions in the Aetna Life, 
Aetna Casualty and Automobile of 
Hartford have attracted wide interest 
because the men involved are popular 
and well known. 

Charles H. Remington, who now be- 
comes vice-president of the Aetna 
Life’s accident and liability department 
and vice-president and a director of the 
Automobile, in addition to the offices 
which he formerly held, has been con- 
nected with the Aetna Life since July 
1, 1901, when he entered the cashier’s 
department of the accident and liabil- 
ity department. Prior to coming with 
the Aetna Life, Mr. Remington was 
engaged for a number of years in the 
insurance business in Hartford, first 
with the Orient, then with the London 
& Lancashire and then with the Na- 
tional Fire of Hartford. 

r. Remington was made cashier of 
the accident and liability department 
of the Aetna Life in 1904, and he held 
this position until 1912, when he was 
elected assistant treasurer of the Aetna 
Life. He subesequently became assist- 





ant treasurer, also, of the Aetna Casu- 
alty & Surety and treasurer of the 
Automobile. Along with his new du- 
ties as vice-president of the accident 
and liability department of the Aetna 
Life and as vice-president of the Auto- 
mobile, Mr. Remington continues to 
serve as assistant treasurer of the 
Aetna Life and Aetna Casualty & 
Surety, and as treasurer of the Auto- 
mobile. 


Daniel N. Gage 


Daniel N. Gage, who is now vice-pres- 
ident and secretary of the Aetna Cas- 
ualty & Surety, has had charge of that 
company’s fidelity and Surety depart- 
ment from the time the company en- 
tered the bonding business in 1911. Com- 
ing to the company in October of that 
year, he was shortly after elected assist- 
ant secretary of the newly established 
fidelity and surety department. He be- 
came secretary of this department and 
also assistant secretary of the company 
in January, 1914. Mr. Gage was made 
Secretary of the Aetna Casualty & 
Surety Feb. 7, 1917, in addition to being 
reelected departmental Secretary, and 
these positions he continues to fill in 
addition to his new duties as vice-presi- 
dent, 

Mr. Gage came to the Aetna from the 
National Surety where he had been an 
assistant secretary. While with this 
company, Mr. Gage had charge ofthe 
contract bond department for the east- 
ern States. He was also a member of 
the underwriting committee. Mr. Gage’s 
early experience in the bonding business 
was gained in Boston, where he was 
assistant manager of the Boston branch 
office of the Aetna Indemnity from 1905 
to 1907. In the latter year he was called 
to the company’s home office in New 
York as assistant manager of its Surety 
department, and in 1908 he became man- 
ager of this department. He remained 
with this company until January, 1911, 
when he accepted an official position 
with the National Surety. 


W. L. Mooney 


W. L. Mooney, who has been elected 
to the offices of agency secretary in the 
Aetna Life’s accident and liability de- 
partment, in the Aetna Casualty & Surety 





and in the Automobile, has filled the 
position of agency supervisor of these 
companies for several years. Becoming 
identified with the accident and liabil- 
ity department of the Aetna Life in 
October, 1907, his first duties were in the 
field as a traveling field representative. 
Three years later he began to perform 
the duties of agency supervisor. He was 
elected to this office in the Aetna Life’s 
accident and liability department, the 
Aetna Casualty & Surety and the Auto- 
mobile in 1917. 

Before coming to the Aetna organiza- 
tion Mr. Mooney was located in Phila- 
delphia, where he held the Position of 
general agent for eastern Pennsylvania 
of the Union Casualty of St. Louis. When 
that company reinsured, he went to the 
Philadelphia Casualty as superintendent 
of its accident department, having 
charge of its personal accident business 
throughout the country. He subse- 
quently became assistant agency man- 
ager of this company. This office he re- 
signed in October, 1907, to go to the 
Aetna. Mr. Mooney has been in the in- 
Surance business 17 years, 11 of which 
have been with the Aetna companies. 


Philip L. Hotchkiss 


Philip L. Hotchkiss, who was elected 
assistant secretary of the accident and 
liability department of the Aetna Life, 
has spent his whole business career in 
the Aetna’s service. He has been con- 
nected with the company’s accident and 
kealth claim department for nearly 
twenty-three years. Mr. Hotchkiss en- 
tered the department in November, 1896. 
He was appointed claim examiner, acci- 
dent and health business, in February, 
1908, and has continued to fill this posi- 
tion up to the time of his recent promo- 
tion. As assistant secretary, Mr. Hotch- 
kiss will have direct charge of the 
company’s accident and health claim 
department, including the handling of 
claims and the work incident thereto. 


W. J. O’Donnell 


W. J. C’Donnell, the newly elected as- 
sistant secretary of the Automobile de- 
partment of the Aetna Casualty & Sur- 
ety, has spent his entire business life 
with the Aetna organization, He entered 
the liability branch of the accident and 
liability department of the Aetna Life 
in 1906 and for three years was engaged 





a 
in work in the statistical division, 
1909 he took charge of the accounts o¢ 
the Aetna Casualty & Surety and when 
the Automobile of Hartford was organ. 
ized, performed the same duties in con. 
nection with that company. He contin: 
ued in these capacities under the super. 
vision of C. H. Remington, assistant 
treasurer of the Aetna Casualty, and 
treasurer of the Automobile, unti] 1914 
when he was appointed superintendent 
of the automobile department of the 
Aetna Life and its affiliated companies, 
of which H. R. Clough was the head un- 
til his recent resignation. 


S. Royce Braman 


S. Royce Braman, who now holds the 
office of assistant auditor of the Aetna 
Life, has been with the Aetna since 1900, 
Before that he was in business in New 
London, Conn., for a short time. He be- 
gan his career with the Aetna as a clerk 
in the auditing department and he has 
been engaged continuously in auditing 
work for the past nineteen years, He 
has held a responsible position for a 
number of years. As assistant auditor 
his duties will be for the most part at 
the home office. 


Howard E. Wright 


Howard E. Wright, who was elected 
assistant auditor of the Aetna Life, 
started as a clerk thirteen years ago in 
the company’s life insurance department, 
He had previously been in business in 
New Haven, Conn., for a short period, 
His transfer to the auditing department 
occurred in 1907. His duties in this de. 
partment were confined to home office 
auditing until about 1912 when he took 
up the work of traveling auditor for the 
Aetna Life and affiliated companies, vis- 
iting branch offices and general agencies 
in all parts of the country. Mr. Wright 
has also filled from time to time the 
position of acting manager of the com- 
panies’ agencies temporarily without a 
regular manager or general agent. 


Mayer Is Vice-President 


NEW YORK, N. Y., Feb. 25.—M. H. 
Mayer has been elected vice-president of 
the Kenny Agency, Inc. He is well 
known as a competent underwriter in 
burglary insurance circles and is widely 
acquainted among brokers. 
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Surplus to 

Assets Capital Policyholders 

$1,780,412.00 $500,000.00 $1,402,255.00 


O. F. ROBERTS, Vice-Pres. and Gen. Mgr. 


Home Office:—CHICAGO, II. 
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LIVE ARTICLES ON SURETYSHIP 


Volume 2 Now Ready 


CONTENTS 
FRATERNAL SURETYSHIP, by JOSEPH R. ADAMS. 
FLEXIBILITY OF CORPORATE SURETYSHIP, by E, D. LIV- 


rere SURETYSHIP INSECURE, by WILLIAM R. ME- 
DARI 


DANGER OF PERSONAL SURETIES, by COLLINS GRAHAM. 
PERSONAL SURETYSHIP FOR STRANGERS, by H. E. Mc- 


JOINT CONTROL OF ASSETS, by LUTHER E. MACKALL. 
| CHECK RAISING SURETYSHIP, by E. C. LUNT. 

CHECK RAISING MENACE, by C. E. WANDEL. 

THE VALUE OF A CLEAN RECORD, by COLLINS GRAHAM. 
PUBLIC OFFICIAL BONDS, by FRANK J. MENIG. 

PUBLIC OFFICIAL BONDS, by THOMAS S. DUGAN. 
INSURANCE PROBLEMS IN WAR TIME, by DANIEL N. GAGE. 
FIDELITY BONDS AND WAR CONDITIONS, by E. C. PORTER. 
SURETY BONDING AND SELECTION, by WILMOT M. SMITH. 
THE SURETY APPLICATION, by MARC HUBBERT. 

BANK FIDELITY INSURANCE, by R. H. TOWNER. 
FIDELITY BONDING, by E. E. KOLB. 

FIDELITY INSURANCE CLASSIFIED, by JOHN G. YOST. 
JUDICIAL FINANCIAL GUARANTEES, by L. C. REYNOLDS. 
THE HUMAN ELEMENT, From the FIDELITY JOURNAL. 
BACK TO THE NORMAL, by J. FRANK SUPPLEE. 





COURT BONDS, by J. 0. LUMMIS 
JOSEPH W. BRISTO 


BANKERS’ MUTUAL SURETYSHIP 
FIDELITY INSURANCE, by E. C. LU 


PROSPECTS FOR BONDS 
PIDELITY TARGET RISKS 


EIGHTY MAIDEN LANE 





CONTENTS OF VOLUME I. 
DEPOSITORY BONDS, by’E. KING WILSON 
BANKERS’ BLANKET BONDS, by LUTHER E. MACKALL 
SURETY REINSURANCE, by SAMUEL E. THOMPSON 
JOINT CONTROL OF THE ASSETS OF AN ESTATE, 


by 
CUSTOM HOUSE BONDS, by E. E. KOL 


THE EMPLOYER AND THE tue by W. M. TOMLINS 


Ww 
BONDS COVERING WAR TAX ON LIQUORS, by GEO. C. SINCLAIR 


Cloth Bound, 100 Pages, Pocket Size, $1.05 per copy 
In quantities, $500 per thousand; $75.00 per hundred; $10.00 per dozen 
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INCREASE IN ACCIDENTS 

Tose who have studied the statistics 
in the annual report of the Massacuvu- 
setts INDUSTRIAL ACCIDENT Boarp find 
that the average total of industrial acci- 
dents in that state has more than doubled 
since 1912 when the compensation act was 
passed. One of the companies, in dis- 
cussing this increase, says that some 
people claim that the establishment of 
workmen’s compensation made workmen 
careless. This, however, is not believed 
to be true. 

The TRAVELERS, in commenting on the 
report, observes that in periods of busi- 
ness depression with fewer men and 
women at work and less congestion and 
less activity in the mills, workmen are 
more careful and accidents are fewer. 
When the war speeded things up, with 
thousands of unskilled workers crowded 
into factories and near dangerous ma- 
chinery, ambitious to make high wages 
and careless of their own safety, more 
accidents resulted as a matter of course. 
Again the TRAVELERS shows that during 
the influenza epidemic when so many 
stricken workers tried to keep about their 
work although they would have been 
better off in bed, accidents showed a great 
increase. 

The moral of it all is that a man cannot 
predict with any degree of regularity as 
to when accidents are liable to be greater 
and when less. There come periods of 
intensity and high business pressure which 
result in a high average of injuries. The 
only safe plan to pursue is to keep well 
insured. 








PERSONAL GLIMPSES 
OF CASUALTY MEN 











The casualty and surety men of Chi- 
cago will give a farewell dinner at the 
Hotel La Salle March 11, to William S. 
Crawford of the “Insurance Post,” 
who leaves on March 15 for New York, 
Where he will take his new position 
as insurance editor of the ‘ ‘Journal of 
Commerce.” The committee in charge 
consists of Fred M. Blount, Massachu- 


setts Bonding; John McKechny, Na- 
tional Surety; A. C. Arnold, Fidelity 
& Deposit; H. H. McKee, Globe In- 


demnity; George A. Gibbert, Employ- 
ers Liability; C. H. Eldredge, United 
States Casualty; A. E. Forrest, North 
American Accident, and Wade Fetzer, 
Fidelity & Casualty. 


J. Fred Ranges, formerly chief ac- 
countant of the United States branch 
of the Ocean Accident & Guarantee, 
has been advanced to the comptroller- 
ship. He has been associated with the 
company for sixteen years continu- 
ously, save for a period devoted to 
active army service, from which latter 
he was recently honorably discharged. 


Joseph E. Callender of Chicago, man- 
ager of the Ocean Accident, has been 
elected president of the Automobile 
Club of Chicago. Mr. Callender is 
One of the enthusiastic automobilists 
in the Chicago territory. He has given 
much time to the Automobile Club 
and is one of the men that is respon- 
sible for its erertties and success. 


Ralph W. Miller, - who was formerly 





ise ane agent in Illinois for Conkling, 
Price & Webb at Chicago, will return 
to civil life in a week or so. Mr. Miller 
is now in the Y. M. C. A. service, at- 
tached to the Great Lakes ‘raining 
Staion, being head of the Bible class 
work. 
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policies. In other words, the Michigan 
Mutual Liability, having in excess of over 
$100,000 of clear surplus and having de- 
posited with the state treasurer securi- 
ties to the amount of $100,000, is author- 
ized to issue these —- 
*- *% 

Reserve Health & ‘Aceident—Assets, 
£7, os reserve for unearned premiums, 
20 le capital, $13,800, and net surplus, 


Phe accident and health premiums 
written in 1918 amounted to $25,072, and 
losses paid, $12,741. 

* *k * 

Great Eastern—January last proved 
to be one of the best business- -getting 
months in the history of the Great East- 
ern Casualty of New York, and the rec- 
ord for the period promises to be equaled, 
if not surpassed, during February. As 
no unusual effort was made to stimulate 
field activity, the gratifying result sim- 
ply evidences that despite calamity 
howlers, the people of the country have 
money to spend; and if properly ap- 
proached are willing to invest in acci- 
dent and health insurance. 

New Jersey Fidelity & Plate Glass— 
Assets, $1,616,926; unearned premiums, 
$615,082; reserve for claims, $116,640; re- 


$ 
$ 
$3, 


serve for liability and compensation 
claims, $201,348; capital, $400,000; sur- 
Plus, $196,108. 

Class Prems. Losses 
RiNUIOS hoses Sov ase is 449, rt 158,065 
Compensation ..... 64 43 
Piate giaeas......... 554,330 281,507 
Burglary & theft. 143,464 59,947 
Auto. & T. P. dam. 77,037 36,985 

Yay i Gee 1,224,676 536,547 

* * 


Continental Casualty—Assets, $3,966,- 
826; unearned premiums, $1,737,278; re- 
serve for claims, $296,168; reserve for lia- 
bility and compensation claims, $520,200; 
capital, $600,000, and net surplus, $300,000. 





Class Prems. Losses 
Accident . $3,051,214 $1,034,488 
Health .. 1,181,18 818,117 
Liability ...... 589,599 170,742 
Compensation ...... 823,602 294,071 
Auto. & T. P. dam.. 148,071 6,138 
Workmen’s collect.. 8,24 3,243 

TOUPARS .6 cies 5,801,912 2,386,797 

K OK < 


American National Insurance Co.—As- 
sets, $6,004,329; unearned premiums, $7,- 
939; reserve for claims, $12,937; capital, 


$250,000, and net surplus, $691,857. 

Class rems Losses 
AMOCIGERE. 6.5.06 06 50 $ 221,202 64,377 
REGIONE oo Saeco emace 181,653 109,098 

Kk * * 


Royal Indemnity Co.—<Assets, $8,263,- 
171; unearned premiums, $2,628,498; re- 
serve for claims, $511,332; reserve for 
liability and compensation, $2,431,193; 
capital, $1,000,000; surplus, $1,179,163 


Class Prems. Losses 
POCIIOME op ocesceewes $ 198, 140 129,658 
BC Sr cr 69,608 41,011 
Compensation ...... 2,281,487 937,203 
HiawDihity o<. .ccccces 2,140,548 862,543 
PONY scckarcecees 99 927 85,768 
Surety ..... sceetne . eee 33,191 
Plate glass......... 189,702 100,317 
Steam boiler........ 06,528 6,15 
Burglary & theft... 353,493 101,810 
Bie WEG? «in oe o<ces 7,1 922 
Auto. & T. P. dam. 552,761 225,390 
bah re yt s collect. . Bee 

PORTALS 2. ccccsas : 6,561,652 2,528,273 

* * * 


United States Guarantee, N. Y-=Assets, 
$1,973,267; unearned premiums, $202,819; 
reserve for claims (except liability and 
workmen’s compensation), $39,922; capi- 


tal, $256,000; surplus, $767,626. 

Class Prems Losses 
eGnG wh wcceg see's $ 162,029 $ 34,709 
BOGGS c2 es bee ceo 217,698 22,432 

POMP ASS ss vc dcccs 379,727 57,141 

oat a 


National Life & Acci. Ins., Tenn.—<As- 
sets, $3,103,495; unearned premiums, 
$304,905; reserve for claims (except lia- 
bility and workmen’s' compensation), 
ce capital, $300,000; surplus, $257,- 


Class 
Accident & health.. 
TOTALS 


Losses 
$3,039,096 
3,039,096 


Prems. 
eer eis 
Sihememnes 532,611 
= 

Integrity Mutual Casualty, gt te TY 
$748,134; unearned premiums, $222, 
reserve for claims (except liability pas? 





workmen’s compensation), $15,795; re- 
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of Maryland 


PREEMINENT IN SURETYSHIP 











HOME OFFICE — BALTIMORE 


Edwin Warfield, President 











serve for liability and workmen’s com- 
pensation claims, $213,223; surplus, $256,- 


Prems. Losses 
ACCident: 2... 20... , oer 
ealth ..... eae 1,386 $ 1,168 
TAGDINEY dc cccee. 61,866 18,608 
Workmen’s compn.. 699,043 202,972 

Auto. & T. P. dam.. 61,676 \ 
Workmen’s collect... 9,820 5,264 
TOTALS ...... ard _ 430 238,417 

* ok 

Commonwealth Cuaeeiep, Pa.—dAssets, 
$536,549; unearned premiums, $154,179; 


reserve for claims (except liability and 

workmen’s compensation), $6,855; reserve 

for liability and workmen’s compensation 

— $32,800; capital, $250,000; surplus, 
4 i 


Class Prems. Losses 
CO |? a Re Pee eee ee 39,852 
2. ee $ 275,644 40,414 
Liability ........... 550,407 60,26 
Auto. & T. P. dam 71,9 5,758 

TOTALS «2 vk cecee 897, 958 146,290 

* OK 

National Life Ins. cn of the U. S. A., 

liL.—Assets, $16,635,957; unearned pre- 


miums, $40,801; reserve for claims (ex- 
cept liability and workmen’s compensa- 


tion), $43,754; capital, $500,000; surplus, 
$164,317. 

Class Prems. Losses 
Aochbent & health. - $1, oon 181 $ 520,484 


Time Insurance co, Wis.—Assets, $123,- 
€85; unearned premiums, $22,020; reserve 
for claims (except liability and work- 
men’s compensation), $21,698; capital, 
$2 ps me surplus, $42,454. 


Cla Pre 
Accident $ health...$ 255, 5,320 $ 30, 689 
TOTAL ahead ese 5,320 130,689 
y 


Capital Live Stock Ins. Co., Kansas— 
Assets, $469,372; unearned premiums, 
see: ,766; capital, $230, 500; surplus, $165,- 


Class Prems. Losses 
Live stock.......... $ 153,170 $ 55,263 
"TOPPAES 226 cicces 153,170 55,263 
* * * 

Mid-West Mutual Auto. Indem. Ass’n, 
Kan.—Assets, $16,069; unearned pre- 
miums, $4,209; reserve for claims (ex- 


cept liability and workmen’s compensa- 
tion), $3,850; surplus, $7,422. 


Class rems. Losses 
Fire, th. & tor...... $ 29,764 $ 11, 707 
Auto., T. P. & Colli.. 24,334 7,622 
Pe a. 0. ca tene -S ieewns 368 

SOTALS 2. ccc cces 54,098 20° 697 


General Acci. Fire & _ —_ Corp., 
Ltd., Pa.—dAssets, $3,980, ; unearned 
premiums, $1,490,416; Patan min for claims 
(except liability and workmen’s compen- 
sation), $257,841; reserve for liability and 
workmen’s compensation claims, ba tt - 
095; capital, $250,000; surplus, $433 


Class rem ames 
Accident ........... $ 743,809 313,562 
PO arr re 421,226 236,832 
PAP OS gaa ae ae 1,657,856 880,508 

Vorkmen’s — 1,116,242 487,548 
Burglary & theft. 63,843 35,603 

Mik Oe Se Bes ote 222,236 

TOTALS. os 6. 0ds.. 4 2,176,290 





General Accident—In its annual state- 
ment it shows assets $3,980,017, increase 





$587,105; loss reserve $1,465,935; 
mium reserve $1,490,416; surplus $683,- 
516, increase $76,466. The premiums last 
year increased $480,799. Its reserves in- 
creased $510,639. 
a a 

London Guarantee & Acci. Co., Ltd., Ill. 

Assets, $12,025,766; unearned premiums, 
$3,037, 828: reserve for claims (except lia- 
bility and workmen’s compensation), 
$446,219; reserve for liability and work- 


pre- 


men’s compensation claims, ny 326,108; 
eapital, $250,000; surplus, $818 506. 

Class Prems. Losses 
Fe EP OTE ore $ 194,540 $ 93,737 
DRE cad puecvecece 96,156 2,78 
PERE, Se cccsccces 2,643,812 777,908 
Workmen’s compn.. 6,864,027 2,444,175 
Steam boiler........ 30,85 2,13 
Burglary & theft... 185,971 83,478 
CRONE widg ce vede<ie'ece 485,582 51,862 
Auto. & T. P. dam... 445,761 162,783 
Workmen’s collect.. 18,288 15,08 

OPPS cdi eecei te 987 3,703,948 


Massachusetts cians Mass.—Assets, 
$5,389,363; unearned premiums, $1,720,- 
034; reserve for claims (except liability 
and workmen’s compensation), ‘ : 
reserve for liability — oubouan s com- 


pensation claims, a capital, $1,- 
500.000; surplus, aes, 
ass a Losses 
Accident & health. ..$1,907,495 $ 867,555 
RNEEEEME sc ca vcn ec on 1,126,646 450,291 
Workmen’s compn.. 149,851 172,911 
MEIN Gatch ce cca 309,992 51,222 
SPOON a vixdcvsccaess 540,519 169,067 
po a eee 267,706 132,934 
Burglary & theft... 312,882 115,616 
Auto. & T. P. dam.. 169,422 58,968 
TOTALS .... “gone, 4,784,511 2,018,564 
Globe Indemnity Co., N. Y¥.—<Assets, 
$8,173,530; unearned premiums, $2,585,- 
297; reserve for claims (except liability 


and workmen’s compensation), $804,864; 
reserve for liability and mae s com- 


pensation claims, $2,184,746; capital, 
$750,000; surplus, $1,000, sat *° 

Class ems Losses 
J) Se $ 241, 681 $ 111,434 
pe eee 3 181,02 12,572 
AO eee 1,909,494 749,845 
Workmen’s compn 1,737,943 810,748 
GOS re: ace exitrdessis 193,418 56,690 
on ee A ee 645,099 220,144 
Plate glass - SNP are 235,254 112,718 
Steam boiler. aie 36,637 10,209 
Burglary & theft... 302,157 71,297 
Vy Re) Ae 3,025 2,563 
Auto. & T. P. dam... 512,735 249,810 
Workmen’s collect.. 2,786 1,45 

TOTALS oi e-o ars 6,001,256 2,509,476 

* 4 
Masonie Protective Ass’n, Mass.—<As- 


sets, $728,415; unearned premiums, $270,- 
581; reserve for claims (except liability 
and workmen’s compensation), dad 
capital, $100,000; aie ae, 


Class Los 
Accident & health. #h 131, 729 $ 684, i866 
T Res oa wee oe 1,729 684,166 


Continental Casualty—Its annual state- 
ment shows assets, $3,966,826; premium 
reserve, $1,737,278; claim reserve, $815,- 


368; capital, $600,000; net surplus, $300,- 
000. It wrote premiums last year, $7,473,- 
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992. The company increased its assets 
over $900,000. The net premiums in- 
creased more than $1,400,000. Of this in- 
crease about $600,000 was made in the 
accident and health department. 


ste 


Kansas Casualty & Surety Co., Kan,.— 
Assets, $910,095; unearned premiums, 
$214,185; reserve for claims (except lia- 
bility and wworkmen’s compensation), 
$26,868; reserve for liability and work- 
men’s compensation claims, $60,486; capi- 


tal, $500,000; surplus, $91,511. 

Class Prems. Losses 
SMITE cs aba .ec wes $ 33,660 $ 21,787 
OU Le Re ae 21,309 18,210 
a 219,163 69,438 
SNAINRURET.~ the sSs ase! ip Sipcai' 21,746 15,725 
Se ee ee $1,842 15,613 
Plate gla 17,996 11,872 
Burglary 12,943 13,52 
Auto. & 16,392 51,4 

TOTALS 465,052 217,637 





Western Indemnity Co., Tex.—Assets, 


$1,584,902; unearned premiums, $398,552; 
reserve for claims (except liability and 
workmen’s compensation), $104,470; re- 
serve for liability and workmen’s com- 
pensation claims, $371,855; capital, $300,- 
600; surplus, $202,923. 

Class Prems. Losses 
MIBCIROTE. «sks. bie 0s dtr $ 50,851 $ 19,114 
SEES. oS 5.6 Sic Osc 36,700 41,390 
LE eS ae EA 459,140 206,459 
Workmen’s compn.. 843,840 361,092 
SEES, b-c ba Gs @ see Ss 425 3,735 
OS SSA 8,323 24,781 
PIMte PIASS...<..02. 64,144 31,283 
Burglary & theft... 5,485 3,055 
See Dey): xl ete 
Auto. & T. P. dam.. 134,718 67,875 

cig y th. Sa eane Sae 1,587,097 758,783 

kK *k * 


United States Casualty Co., N. Y.—As- 
sets, $4,894,094; unearned premiums, $1,- 
637,734; reserve for claims (except lia- 
bility and workmen’s compensation), 
$298,602; reserve for liability and work- 
men’s compensation claims, $1,279,326; 
capital, $500,000; surplus, $675,000. 


Class Prems. Losses 
SS, ES Eg ae $ 464,977 $ 178,266 
0 RE Se ee 283,946 198,307 
ee: OULU ee 1,653,044 652,171 
Workmen’s compn.. 1,147,72é 552,452 
eae 106,693 58,745 
Steam boiler........ 16 34 
Burglary & theft... 114,872 46,798 
Auto. & T. P. dam.. 213,076 115,612 
Workmen’s collect.. 9,685 1,707 

WOR AISS 0 f06c00 <9 3,994,032 1,804,093 

* *k * 

Federal Casualty Co., Mich.—<Assets, 
$426,952; reserve for claims (except lia- 
bility and workmen’s. compensation), 


eet: capital, $200,000; surplus, $154,- 


Class Prems. Losses 
Accident & health...$ 389,683 $ 164,290 
xk *k * 

Hartford Accident & Indemnity Co., 


Conn.—<Assets, $6,832,978; unearned pre- 
miums, $2,302,158; reserve for claims (ex- 
cept liability and workmen’s compensa- 
tion), $379,518; reserve for liability and 
workmen’s compensation claims, $2,136,- 
858; capital, $800,000; surplus, $831,343. 
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pensation Finds Objection to 
State Monopoly Proposition 





| JEFFERSON CITY, MO., Feb. 24. 
|—The House committee on workmen’s 


|} compensation will 
already been 


hearings. 


tirely. 


bone of contention. 


and unfair. 


Ohio commission, however, 


C. S. Cobb, Pres. 
E. G. Davis, Secy. 


TO PUT IN SUBSTITUTE BILL 


Missouri House Committee on Com- 


probably report a 
| substitute bill for the bills that have 
| introduced in the state 
and on which there have been public 
The opinion prevails that a 
monopolistic state insurance plan can 
not pass the senate and therefore this, 
feature is likely to be eliminated en- 
There may be a provision for 
a competitive state fund. At the hear- 
ings it was apparent that the monopo- 
listic state insurance feature was the 
Former officials 
on the Kentucky and Indiana compen- 
sation commissions assailed the mo- 
nopolistic state insurance scheme, tak- 
ing the position that it is impractical 


Chairman Thomas L. Duffy of the 
where 





Southern Surety Co. 


Des Moines, Iowa 


J.H. Huckleberry, Vice Pres. 
Jno. T. Suggs, Vice Pres. 
M. H. Cohen, General Counsel 


there is a state monopoly, declared that 
99 percent of the working men of Ohio 
want the state monopoly. He held 
that it worked out satisfactorily in that 
state to all concerned. 


Kill Bill Making Fund Compulsory 


PORTLAND, ORE., Feb. 25.—The Or- 
egon senate has killed the measures that 
would make the state accident fund sys- 
tem compulsory on practically all classes 
of industries, instead of applying only 
to extra hazardous occupations, as at 
present. When the bill eliminating state 
contributions to the accident fund was 
introduced the compulsory measures 
were offered to prevent employers who 
have elected to operate under the act 
from withdrawing because of the in- 
creased cost that will result from the 
loss of state aid. 


Seven Members Still Out 


There are now seven members of the 
National Workmen’s Compensation Serv- 
ice Bureau that have resigned, this be- 
ing one-third of the membership. The 
annual meeting to have been held Dec. 5 
has been deferred from time to time, 
with the hope of bringing about an 
amicable settlement. 





Submit Bill for Investigation 


TOPEKA, KANS., Feb. 25.—The labor 
unions of Kansas have submitted to the 
legislature a proposal to create a com- 





Capital $1,000,000 


Surplus $482,067.36 








mission to study compensation insurance 
from all angles during the next tw 
years and report to the 1921 legislature 
some plan for a settlement of the ques. 
tion in a rational way, if such ig Dos- 
sible. Coming from the labor Unions 
the intent may be toward state insur. 
wnece, although the bill as introduceg 
does not definitely show this. The com. 
mission is to be composed of an em. 
ployer, a laboring man and a farmer, all 
to be named by the governor, 
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Need of Fidelity Bonds 


The arrest of J. S. Schwartz, cashier 
of the Park Bank of Pittsburgh, Pa,, One 
of the leading financial institutions of 
the east end of the city, who is charged 
with embezzling $250,000 of its fund, wag 
used by surety men to convince banks, 
financial institutions and business houses 
in general of the necessity of carrying 
sufficient fidelity bonds to cover all pog. 
sible shortages. The Park Bank wag 
forced into a receiver on account of the 
cashier’s shortage. This is one of the 
most flagrant cases of embezzlement 
that has confronted Pittsburgh for some 
time. 





Oehm Assistant Manager 


DETROIT, Feb. 25.—George B. Oehm, 
who has been with the home office of 
the Fidelity & Deposit at Baltimore for 
several years, has been appointed assist- 
ant manager in the branch office at De. 
troit, which is in charge of Charles A, 
Fagg. The office has just issued the 
largest bond, either corporate or per- 
sonal, that was ever filed in Macomb 
county, Michigan. It was for $550,000 
for Henry Stephens, special administra- 
tor for the estate of Clarinda B. Steph- 
ens of Mt. Clemens. 





Goes With A. S. Nathan & Co. 


W. L. Graham, with the surety depart- 
ment of the Aetna Casualty at Chicago, 
goes with A. S. Nathan & Co. in that 
city, managers of the American Bonding 
of Iowa, and will take charge of the 
casualty department in that office. Mr, 
Graham is one of the active young surety 
men of the city. Before going with the 
Aetna he was associated with the surety 
department of the Chicago Bonding. 





Expects Increase in Bonds 
The United States Fidelity & Guaranty 























. inticipates a large increase in the num- 
A > all s Tatas $ ‘nese ber of cigar and tobacco manufacturers’ 
Health ............." 77822 45,134 bonds to be filed during the present 
oo, a tages ey ays erp thy eatees Entered in 24 States boson tee a risks Se 

orkmen’s compn.. 2,242,827 ; surety standpoint. ey are i 
Aon TPS Pea 247,676 aeeaet Writes ‘‘All Casualty and Surety Lines’’ with annual premiums. There were 8,000,- 

gS ET Pree 12 82 i ,000,000,000 ci- 
Plate glass......... 165,575 84,174 Agents Wanted in Unoccupied Territory. pears Ry nas! Bi hag He 5g Over 165,000,. 
0 ey hg Separate ree ivaaet 000 pounds of tobacco were required to 
Live stock...¢...... 463,151 306,392 manufacture the cigars and 133,000,000 

TOTALS ‘ 5,955,414 2,201,572 BREaBREBBESERBBERERESBERBEHREHRRBHRBBBEREHREHEBEBE S&S BSB pounds went into cigarettes. 

Capital Assets 
$500,000.00 $1,000,000.00. I HE I RAV ELERS 
Lines " Branch nS HARTFORD, CONNECTICUT 
opr Minneapolis 
Fidelity & Surety Bonds Pieteake 
Plate Glass, Burglary Helena WRITE THE GREATESI VOLUME OF 
se smrpr ag 9 ARANTEED LOW COST LIFE INSURANCE 
Automobile Liability _ a. GU 
Property Damage and St. Paul ity AND 
Collision Insurance a — A SO CASUALTY INSURANCE 
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PROBE WILL BE MADE | tured a large amount of business from 


the latter. 





GOVERNOR ORDERS INQUIRY New Company at Cleveland 


CLEVELAND, O., Feb. 25.—The Guar- 


‘ F: | dian Casualty Company of Cleveland has 
Wants Investigation of New York | been incorporated by D. S. Benson and 


| others. Capital stock, $100,000. 





Industrial Commission and Com- 
pensation Bureau Indiana Bill Passes House 
INDIANAPOLIS, IND., Feb. 25.—Carry- 
N. Y., Feb. 25.—By | ing many amendments, the Harris bill 
mad ty eee cae | to amend the compensation law 





NEW YORK, 


3 i was 
direction of Governor Al. Smith of | passed by the Indiana house today. Com- 
Tew York an investigation is to be | Pensation will be based on 55 percent 
New ¥e se 3 Ry ‘ E of wages and the salaries of members 
made of the aitairs of the state indus- | of the industrial board will be $3,500, and 





trial commission, with particular ref- | of the secretary $1,800. The chairman 
erence to the workings of the com- 

pensation and the state insurance fund | a 
bureaus. These two departments em- Interest in Agency Conference 
ploy 356 persons, with an aggregate | All casualty men are particularly in- 
avroll of $400,000 annually. William terested in the mid-winter conference of 
pay ae aE i : the National Association of Insurance 
C. Archer is head of the compensation | Agents held last week at Atlanta, Ga. 
bureau and draws a salary of $6,000 a | Much discussion arose over the socialistic 
year, while the state insurance fund is 


and populistic trend of the times and 
administered by F. Spencer Baldwin, | Which is finding its course particularly 
who is paid $7 000 annually for his in state compensation bills, compulsory 
» c ‘ ’ - 
services. 


health insurance measures and so on. A 
Wants Cost Ascertained 





cial knowledge of compensation law. 


full account of the meeting can be found 
in part one, starting on page 1. 

The governor, in his letter recom- Cee te 
mending the inquiry, asks that the in- 
vestigating committee probe especially 
“the cost of workmen’s compensation 
to the industries of the state, and com- 
pare such cost with the amount actu- 
ally received by injured workmen and 
their dependents.” 

The state insurance fund has been a 
most aggressive competitor with pri- 
vate insurance companies and has cap- 


Returns to Claim Work 


NEW YORK, Feb. 24.—G. P. Bartenfeld 
has returned to New York City as claims 
manager for the Fidelity & Deposit, but 
he will be permitted to operate on an 
independent basis, beginning March 1. 
He will look after the Fidelity & De- 
posit outstanding claims in New York 
City territory, but will take on other 
companies. Associated with him will be 
Lieut. Walter G. Evans and G. Everett 

















| Massachusetts Bonding Appointments | 


| cies at Billings and Butte. 
of the board must be a lawyer, with spe- | —_—-—— 








Hunt. Mr. Evans was for six years chief 
counsel for the Fidelity & Deposit and 
Mr. Hunt is one of the younger negli- 


gence attorneys and for a number of 
years was connected with Employers 
Liability. 


Mr. Bartenfeld has had a wide experi- 
ence in claims matters. He entered the 
employ of the Travelers in the liability 
claim department in 1905, serving both in 
New York-and home office. 





H. J. Skinner & Son 


have been ap- | 
pointed general agents at Great Falls, | 
and Schlick & Gage at Missoura, Mont., 
for the Massachusetts Bonding. Presi- | 
dent Falvey is reorganizing the com- } 
pany’s business in Montana and arrange- 


ments are being made for general agen- | 


Compromise in Michigan | 


LANSING, MICH., Feb. 26.—The house , 
labor committee has agreed 6n a com- 
promise compensation bill. Both em- 
ployers and employes are agreed on the 
following amendments to the present 
law: Percentage of weekly wage raised 
from 50 to 60 percent. Minimum com- 
pensation raised from $5 to $7, maximum 
from $10 to $14. Hospital and medical 
attention increased to three months in- 
stead of three weeks, and the pick-up 
reduced from eight weeks to six. The 
waiting period was reduced from fifteen 
days to eight. It is fairly certain to pass 
both houses. 


Made Department Manager 


Douglas M. DeWitt, formerly assistant 
manager of the burglary department in | 
the home office of the Chicago Bonding, 
has been made manager. Mr. DeWitt 
has just returned from France where he | 
served with the marines and was severe- | 
ly wounded in action. After spending 
six weeks in the hospital he was re- 


turned to America and has finally been 
discharged. He expects to resume his 
new duties within the next few days. 


Propose to Enforce Wage Payment 


A delegation of Milwaukee employers 
appeared before the Wisconsin commit- 
tee on labor last week to protest against 
a bill which makes it compulsory to pay 
wages in cash. This would greatly in- 
crease the danger of payroll holdups, 
the employers declare. 


INSIDE GLIMPSE OF 
RUSSIAN COMPANIES 


(CONTINUED FROM PAGE 1) 


} cash funds are also in the State Bank, 


the receipt of which has been properly 
certified. 


Position of Insurance Operations 


Working results continue to be highly 
satisfactory, as is also the case with the 
majority of other Russian insurance 
companies. Considerable increase on the 
one hand in the tariffs of almost all 
risks, amounting on the average to not 
less than 50 percent as compared with 
1914 and on the other hand a great dimi- 
nution in the number of fire losses mark 
the present position of affairs. The rea- 
son for this diminution in losses is to be 
found in the continued rise of the price 
of merchandise and labor which renders 
any fire loss ruinous to the insured, 
owing to the impossibility of replacing 
the property burned. 

It should here be observed that a num- 
ber of very heavy claims which occurred 
during the revolution will not. have to be 
met. They were so obviously caused 
through military or revolutionary acts 
that the clients who suffered did not 
even put their claims before the insur- 
ing companies. 

The reinsuring of fire risks continues 





Interstate Casualty Company 


Home Office: Birmingham, Ala. 


Capital, Surplus and Reserves, $682,633.18 


Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 


STATE AGENCY THE AGENCY COMPANY 
Insurance Exchange, Chicago Salt Lake and San Francisco 
CRAIG BELK & Co. FERGUSON & HARRIS 


Chronicle Bldg., Houston, Texas Columbia Bldg., Louisville, Ky. 




















Assurance Corporation, 


THOS. E. HANLON, Gen. Agt., Ohio 
Building, Cincinnati; STONE, 
Lemcke Annex, Indianapolis, Ind.; GEO. 


Detroit; LO 

HIRSCHBERG & CO., Gen. Agts., 
S. AGENCY CO., Gen. Agts., Commerce 

COMPANY, Gen. Agts., 





EMPLOYER’S LIABILITY 


SAMUEL APPLETON, Manager and Attorney U. S. Branch, 88 Broad St., Boston, Mass. 
Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 

UNITED STATES ASSETS, $14,776,570.58 
East. Ky., 
STAFFORD & STONE 
. A. GILBERT, Res. Mgr. Ill. and Iowa, Ins. 
Exchange Bldg., Chicago, Il!.; CHAS. H. GARRISON, State Agt, Mich. Majestic Bldg. 
YAL DURAND, Gen. A i Idg. 


,. Wisconsin, Wells 
erchants Exchange, St. Louis; GROVE 


. Woodmen of the 
MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 


Ltd., of London, England 


SURPLUS, $2,490,252.08 


W. Va., Tenn., First National Bank 
Gen. Agts. Ind. and Ky., 


-, Milwaukee; F. D. 
S BROS. 

Bidg., Kansas City, Mo.; LOVE-HASKELL 
orld Bidg., Omaha, Neb.; JAMES & 
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SOMETHING NEW § Federal Savings and Insurance Co. §& 
In addition to an up-to-date line of Life and INDI "ANAPOLIS 
Accident policies, we also issue a special Accident Specializ; hil , : 
and Health policy for farmersonly. A contract without pecializing on monthly Premium Health and Accident 
fells or rufiles but & proven ebod celler, Wiite fee daaadle with non-classification of risks. Benefits paid weekly. 
; ‘ p g . ple. ‘ : Policy includes $100.00 funeral benefit. . 
The Gem City Life Ins. Co. Dayton, Ohio Representatives Wanted in Indiana and Illinois. Our Victory Policy Will Interest You. @& 
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AMERICAN INDEMNITY COMPANY 


Home Office: Galveston, Texas 
Under supervision United States Treasury Department 


Assets, over - - = =  $1,500,000.00 
Surplus to Policyholders, over 980,000.00 


(At the close of business November 30, 1918) 


SEALY HUTCHINGS, President JOHN SEALY, Vice President 
GEO. SEALY, Secretary J. F. SEINSHEIMER, Gen’! Mgr. 


Announce the opening of their Newark, N. J., Branch Office—309 
Union Building, as of January 1st, 1919, for the handling of Casualty 
Business—under the supervision of Mr. Edward R. Randall. 


The Jersey City Branch Office, Mr. George A. Devoe, Manager, which 
has in successful operation for the past several years, will con- 
tinue to handle Fidelity & Surety business exclusively. 


Responsible Agents Wanted Where Not Represented 





reserves and an enviable 








Assets $1,175,707 


Behind the Contracts of the 


AMERICAN REINSURANCE COMPANY 


HANOVER BANK BUILDING 
NEW YORK CITY 


stand solidly invested assets in excess of $1,100,000, ample 


ree ____ REINSURANCE'EFFECTED IN 
COMPENSATION, PUBLIC AND GENERAL LIABILITY, HEALTH, 
AUTOMOBILE AND BURGLARY LINES 
UNDER EQUITABLE CONDITIONS 


reputation for fair dealing. 
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in the usual manner, with the exception 
of forwarding bordereaux to the rein- 
surance offices. To put this operation in 
order presents no difficulty. The posi- 
tion of reinsurers, as regards risks with- 
in the boundaries of the Soviet republic, 
a position which from their point of 
view might well be a cause for anxiety, 
is made considerably easier by the fact 
that all risks on nationalized industries 
and warehouses are insured by order of 
the Soviet government in all Russian 
companies collectively, the Salamandra 
for instance participating only to the 
extent of 9 percent. In this manner the 
limits on insurance in Great Russia has 
been greatly diminished, and therefore 
cannot give rise to unpleasant surprises 
even in the event of heavy claims. 


Total Turnover of Russian Business 


The total turnover of the Russian fire 
insurance business of the Salamandra in 
1917 was twenty-two million roubles, 
and in 1918 twenty-seven millions. The 
increase in the premium income was due 
to some extent to the large sums insured 
but chiefly on account of the tariffs hav- 
ing been raised. The technical part, such 
as valuation and inspection of risks, and 
claim settlements, continues to function 
without deterioration in spite of the stu- 











pendous increase in the cost of the appa- 
ratus, 

The enormously raised salaries of em- 
ployes and other increased expenses have 
been met by the Russian insurance com- 
panies by the creation of special funds, 
by imposing a special policy tax on the 
insured. Without this measure it would 
have been necessary to reduce greatly 
the technical supervision to the detri- 
ment of the quality of the business. 


General Results Are Satisfactory 


Although unable, owing to the lack of 
detailed data, to give exact figures re- 
specting the reinsurance share in the 
Russian business of the Salamandra, the 
board of directors can with certainty 
state that the general results will prove 
entirely satisfactory to the reinsurers. 
It is true that accounts are missing of 
the operations of representatives who 
are cut off from the board, but private 
information has been received which in- 
dicates that claims have been unimpor- 
tant, while premiums have been coming 
in well. 

Marine insurance decreased when Rus- 
sia dropped out of the war. Neverthe- 
less the turnover has been considerable, 
even during Bolshevik rule, and insur- 
ances on inland waterways have been 





Catastrophe, 
Excess Liability, 


EMPLOYERS 


E. G. TRIMBLE, Pres. 


CASUALTY REINSURANCE 


Reinsurance of Losses, 

Accident Principal Sum, 

Additional Accidental Death, 

And special lines to fit individual cases. 


WE ESPECIALLY INVITE CORRESPONDENCE 


CORPORATION 


INDEMNITY 


KANSAS CITY, MO. 











Emory H. English, President 
Joel Tuttle, Secretary 


Fidelity and 
Surety Bonds 
Burglary Insurance 





CAPITAL ONE MILLION DOLLARS 





Admitted seeccsoocecccese ceeccccccccccccces eccececccee +$,491,840.87 
Liabilities and Reserves ........sseseceeeccseseees eoccccccscceese 90,573.61 
Pe ME Swen. ccesec tn adacehotasustacencs eoccebevccosce 1,000,000.00 
UPPLUS ..ccccccccceccces WITTITITITIT TTT TTT TTT soccccsccescees 401,267.26 


$1,016,800.00 in Approved Securities on Deposit with Insurance Department of Iowa 


alty) [LimpAmy 


HOME OFFICE 
DES MOINES, IOWA 


Workmen’s 
Compensation 


Automobile and 
Public Liability 





covered by coinsurance policies. This 
branch of insurance has also given ex- 
ceedingly good results. 


Life Insurance Results 


Life insurance continued in a most sat- 
isfactory manner owing to the desire of 
clients to place their savings in safety 
by means of insurance policies. There 
has been a noticeable increase in the 
cases of mixed insurances and the pay- 
ment of the premium in one lump sum. 
Mortality has not been observed to 
greatly exceed the normal in spite of 
some cases of violent deaths, which for- 
tunately have not been frequent. The 
administrative apparatus of the Sala- 
mandra has continued to operate quite 
normally, including the regular func- 
tions of the board. It is only quite re- 
cently by the decision of the Soviet pow- 
ers to interfere in the administration of 
insurance companies that some difficul- 
ties may arise in the removal of which 
the board is now engaged. 

We have now in the Ukraine a quo- 
rum of the board of directors for the 
further administration of the affairs of 
the Salamandra, those present here be- 
ing V. Eliashevitch, J. Kogan, P. Solo- 
dovnikov and N. Belotsvetov. 


May Move to Kiev 


The board of directors therefore pro- 
poses, with the permission of the Ukraine 
government, to make Kiev its headquar- 
ters, so that the foreign contracting 
offices of the Salamandra should recog- 
nize the instructions of the board of 
directors here as legal. This is to pro- 
vide for the event, as is already rumored, 
of a new board of directors being con- 
stituted in Petrograd of representatives 
of employes and of the Soviet govern- 
ment. Naturally such a board of direct- 
ors would, according to our articles of 
association, be illegally constituted, and 
its acts unauthorized. 

In all eventualities we take upon our- 
selves the entire responsibility before 
all our contracting offices for the execu- 
tion of our reinsurance and insurance 
agreements, and we engage to rectify all 
infractions which may be committed by 
the new administration of the Salaman- 
dra should it come into being by order 
of the Soviet government. 

The board of directors of the Salaman- 
dra again confirms that by the increase 
in values of certain asset items, both at 
home and in foreign currency, the com- 
pany is under all circumstances unques- 
tionably capable of carrying out its obli- 
gations wherefore sufficient funds are 
available outside the Soviet republic. 


Liquidation of Companies 


Liquidation}—-The Bolshevik govern- 
ment has issued a decree ordering the 
liquidation of insurance companies by 
April 1, 1919. But this temporary stop- 
page of work within the Soviet repub- 
lic, whereby yet another section of the 
bourgoisie is deprived of means of sub- 
sistence, cannot be regarded as a liqui- 
dation of insurance companies in the 
proper meaning of the word. Their 
doors have been closed to the acceptance 
of insurances, and to the payment of 
claims, though claims may be established 
and booked. The machinery has been 
stopped for a time, but the motive power 
which drives the machinery is assembled 
elsewhere, and is operating machinery 
in other parts of Russia. 


Financial Position 








LIABILITY 
ACCIDENT 
HEALTH 
AUTOMOBILE 
TEAMS 
COMPENSATION 







FRIER & HUGGINS 


THE MERRILL, DODGE & JACKSON CO 





The Sign of Good Casualty Insurance 





London Guarantee & Accident Company, Ltd. 


OF LONDON 
Head Office, Chicago 
F. W. LAWSON, General Manager 


CONKLING, PRICE & WEBB...........- Gen. Agts. Illinois, Mo., Ind., 1423 Insurance Exchange, Chteege 
F 3 Northwestern Managers, 328-336 Security Bank is 
obeasnal General Agents, Southern Michigan, Journal Blidg., Detroit 
-.-General Agents, West Virginia, Board of Trad 

Ns ..Gen, Agts., Northeastern Ohio, 337 Superior Avenue, N. W., Cleveland 
C. C. ROTHIER & COMPANY.............. Gen. Agts. 

HANSEN & ROWLAND, Inc., Gen. Agts., Wash., 214 Tacoma Bidg., Tacoma; 1708 L. C. Smith Bldg., Seattle 
cocccces Gen. Agts., Lucas Co., Produce Exch. Bl 
O’CONNOR BROS.-McCUNE AGENCY..........++-- Dis 


BURGLARY 
CREDIT 

BOILER 
LANDLORD’S 
ELEVATOR 

GEN’L LIABILITY 


ENGLAND 


Bidg., Minneapo! 
ade Bidg., Wheeling 
, So. Ohio, 1217-18 First Nat. Bank Bldg., Cincinnati 


.» Toledo, Ohio 
jt, Agts., Savings Bldg., Lima, Ohio 


Financial Position—The assets of the 
Salamandra within the Soviet republic, 
remain assets, and many such as house 
property, at a very enhanced value. 

It is clear that the nationalization of 
property will only remain in force so 
long as the Bolsheviks are in power, 
that cash funds deposited with the State 
Bank will be recoverable, and all obli- 
gations attaching. to state bonds and 
other guaranteed securities will have to 
be met. 

Reference has been made in the report 
to house property, and in this respect it 
should be noted that the Salamandra and 
other Russian companies which own 
house property are in a more advan- 
tageous position through the increase in 
values than, for instance, German insur- 
ance companies which, as a rule, do not 
own house property, but only hold mort- 
gages thereon. 


Has Many Houses 


The Salamandra possesses fourteen 
houses, viz.: 


in Helsingfors. 


Six in Petrograd, three in 
Kiev, one in Moscow, one in Omsk, one 
in Rostovondon, one in Kharkov, and one 
Their booked value is 
13% million roubles, while their present 
market value is over 50 million roubles. 
It is true that property within the Soviet 





may be safely regarded as a temporary 
measure only, without any effect on its 
appearance as an asset item. In addi. 
tion the Salamandra possesses consider. 
able cash funds outside the Soviet re. 
public, including about 6,000,000 roubles 
in Kiev, about 3,000,000 in Siberia 
1,000,000 in Archangel, 500,000 Finnish 
marks in Helsingfors and over 4,000,009 
kroner in Denmark (Kr. 4,045,397.66 ac. 
cording to the balance sheet of the rein. 
surance company, Salamandra, per June 
30, 1918), besides smaller sums in other 
parts of non-Bolshevik Russia. 


Protective Measures 


Protective Measures—More than half 
the Russia business of the Salamandra 
of Petrograd is situated outside the 
Soviet republic, being especially large ip 
the Ukraine, where the work is being 
conducted in a normal manner by the 
southern office of the Salamandra with a 
well equipped staff of experienced offi- 
cials. Siberia is being operated from 
Omsk in a similar manner, so that in- 
surance operations of the Salamandra 
outside the Soviet republic have not been 
detrimentally effected by being cut off 
from Petrograd. 

Further in order to protect the busi- 
ness of the Salamandra outside the §o- 
viet republic from any possible claims of 
the Bolshevik government it is proposed 
to transfer all the assets and liabilities 
of this business to the southern office in 
Kiev, the surplus funds to be placed in 
safety in the form of new stock capital, 
whereby the interests of shareholders 
and, it may be added, of foreign reinsur- 
ers, will also be protected. 


Southern Office Figures 


The assets of the southern office in 
Kiev Nov. 1, 1918, amounted to 24,336,916 
roubles and liabilities to 18,600,000 rou- 
bles, the premium reserves being calcu- 
lated on the gross premiums, including 
the reinsurers’ shares. The shares of 
the Salamandra are quoted in Kiev at 
1,500 roubles, the nominal value being 
250 roubles. It may here be added that 
the foreign reinsurance business of the 
Salamandra of Petrograd has been amply 
protected by the formation of an affili- 
ated company. The Reinsurance Com- 
pany Salamandra, established last April 
in Copenhagen, Bredgade 6 and by the 
transfer of foreign reinsurance treaties 
to this company. The Reinsurance Com- 
pany, Salamandra holds funds of the 
parent company as a guarantee for the 
proper execution by the parent com- 
pany of its obligations towards its ced- 
ing companies. The balance sheet of the 
Reinsurance Company Salamandra, as of 
June 30, 1918, was confirmed by the 
stockholders of Nov. 30, and has been 
sent to its agents abroad. 


Russian Fire Business 


The Russian fire business as set forth 
in the report has been excellent, espe- 
cially in 1917 and 1918. The fact that 
any fire represented a pecuniary loss to 
the insured owing to a tenfold increase 
in values against an augmentation of 
from four to five times in the insured 
values, has no doubt had a very bene- 
ficial influence on results, further, a 
number of heavy claims have been so 
obviously due to military or revolution- 
ary causes that the insured have only 
requested the insurance companies to 
help them in establishing proof of claims 
from presentation to the state treasury. 


Reinsurers Become Creditors 


As a consequence of these favorable 
results, reinsurers have become creditors 
of the Salamandra for very large 
amounts and it becomes incumbent upon 
the Salamandra to show insofar as avail- 
able data permit that assets are suffi- 
cient to meet these liabilities towards 
foreign reinsuring offices. It should here 
be noted that owing to the higher rates 
and the increase in values the Salaman- 
dra is carrying for its own account very 
much higher limits than _ previously. 
though owing to the enormous increase 
in values the proportion of foreign rein- 
surers share is not expected to suffer a 
diminution. In 1918 this amounted to 60 
percent of the Russian fire business of 
the Salamandra. 


Joint Work Being Done 


The majority of the Russian insurance 
companies with boards of directors In 
Kiev have arranged coinsurance and re- 
insurance on very large risks. Cn the 
initiative of N. Belotsvetov a committee 
of Russian insurance companies con- 
firmed by the Ukraine government, has 
been formed in Kiev to discuss matters 
of common interest and to give each 
other mutual assistance. As regards the 
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STATEMENT JANUARY 1, 1919 
CAPITAL 


$5,000,000.00 
"$15,231,512.92 
$10,619,509.09 


ASSETS 


$30,851,022. 01 


*Includes a 574.96 Fe Deposit in Canada. 


t 


The securities in this statement are based upon market values on December 31, 1918 


Policies Issued to Cover 


FIRE COMMISSIONS INLAND MARINE 
LIGHTNING AUTOMOBILE INLAND TRANSP’TION 
TORNADO - MOTORCYCLE FLOATERS 
WIND STORM LEASEHOLD REGISTERED MAIL 
HAIL MARINE MAIL PACKAGE 
EXPLOSION WAR RISK TOURIST BAGGAGE 
RENTS HULLS ; SPRINKLER LEAKAGE 
PROFITS CARGOES USE AND OCCUPANCY 
RIOT AND CIVIL COMMOTION 


Western Department 
76 West Monroe Street, Chicago, Illinois 
WALTER H. SAGE, General Manager INGRAM & LERCH, Managers 
WALTER E. MILLER, Assistant Manager 
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DARBY A. DAY GIVES 
ADVICE TO LIFE AGENTS 





Great Mutual Life Agency Head 
in Chicago Tells of the 
Work 


OPPORTUNITY HERE 


Salesmen Need to Cultivate Certain 
Qualities That Are Needed 
in Business Building 


NEW YORK, Feb. 25.—Darby A. 
Day of Chicago, manager of the Mu- 
tual Life, great agency organizer, 
talked before the New York Life Un- 
derwriters Association tonight and said 
in part: 

We will all agree that today life in- 
surance is a profession and that if we 
are to attain great success in its prac- 
tice, we, like the doctor or the lawyer, 
must devote much time to its study and 
improvement. We must segregate into 
classes the men we meet, diagnose each 
ease and fit the policy to the needs of 
our client. 

The day has passed when life insurance 
was hawked and peddled by down-and- 
out men, who, failing in other walks of 
life, turned as a last refuge to life in- 
surance, frequently so prompted by the 
stern awakening to their own improvi- 
dence, the realization that fortune is 
fickle and that, if provision was to be 
made doubly sure for those dependent 
upon one, life insurance must be carried. 
Yes, that day has passed, and today our 
noble profession stands on the dawn of 
a new era, stretching forth her arms to 
the young, the vigorous, the strong, the 
sincere and the ardent man, offering a 
golden opportunity to all who will work 
and sincerely try—golden in compensa- 
tion, golden in recompense. 


Great and Noble Work 


What more noble work, what more ele- 
vating, and what more Christian work 
than that you are doing with the knowl- 
edge that you had been, and are being, 
the instrument through which the loving 
care of a father, too soon called before 
that final tribunal, can be carried on, the 
education of his children completed, the 
mortgage upon the little home lifted, in- 
stead of foreclosed? What prettier pic- 
ture than declining age spent in comfort 
and ease, through a survivorship annuity 
—and through you? 

All of these things, and many more, 
are possible through life insurance. It 
is because of its far-reaching ability to 
meet any contingency of the future that 
it demands wide-awake students, men in 
their prime who have history to make, 
who know that anything worth having 
must be striven for, and who will work 
for the good they do, for the glory of a 
business, a science and profession that 
shall be emblazoned upon history’s pages 
as one of the greatest benefactions of 
ancient or modern times. I am proud to 
be a life insurance man. 


Result of Organization 


Some place, I have read that iron ore 
is worth about $2.50 a ten. Converted 
into iron it is worth $30 to $35. Further 
a into steel, it increases its value 
about three-fold. Converted into springs 
and tools of various kinds, it is worth 
Several thousand dollars per ton, varying 
according to kind and quality—and yet 





REASON 


acenrs SUCCEED 


We Sell the Best Income Policies 


They are on both plans—Participating and 
Non-Participating—and on all forms including 


Endowment. 


They insure an income to the Insured him- 
self or to his beneficiary. Rates low—Divi- 
dends excellent—Special Disability Clause. 


Income Insurance is popular and sensible. By 
it Daddy can do his best by the folks and each 
and every month after his death send to them 
his check from beyond the grave. Checks are 
as sure and certain as the coming of the 
months. Our Income Policies are not excelled 


by any issued. 


Good Contracts to Live, Clean Agents 


A FARM MORTGAGE BEHIND EVERY POLICY 
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it is all iron. Its various degrees of re- 
finement are the result of organization— 
organization, the result of training. 

So it is with man. The untrained man 
is only worth a given daily wage. His 
size, weight and physical strength do not 
cause that wage to vary. Untrained and 
unorganized, he can get only the daily 
hire for the labor he perhaps poorly per- 
forms. Comes organization (the union, 
if you please), and while he is yet un- 
trained, does no better work, he is or- 
ganized and, large or small, active or 
laggard, must get union wages and union 
hours. Add to this the training of the 
artisan, the carpenter, the stone cutter, 
the mason, and a still higher wage pre- 
vails. 

Men Need Organization 


Still, this is only physical organiza- 
tion, physical training and, like the treat- 
ment of iron ore, the man has passed 
through the pig iron and raw steel stages. 
To attain the higher degrees of refine- 
ment, we must organize and train the 
brain. Doctors tell us that quantity of 
brain does not count, that postmortem 
examinations have revealed very small 
brains in some very noted men, and ab- 
normally large ones in less useful men of 
lower orders of intelligence. So, it is not 
quantity, but quality that counts—and 
quality is, and always must be, the re- 
sult of organization, or refinement, of 
study, of appreciation—a sincere and 
serious determination to grow, to learn 
to master your work, to know its code; 
in short, to reduce that crude ore to the 
highest standard of efficiency, to temper 
the products of your thought to a scin- 
tillating resiliency that will bend to your 
will, yet have the keenness and penetra- 
tion of true steel. 

By referring to organization, I mean 
individual organization as well as group. 
No group of men can collectively or- 
ganize and attain the highest possible 
efficiency without first perfecting in each 





case thorough individual organization, for 
the untrained man stands a drawback to 
the balance. He must either help or hold 
back, 


Development Means Creative Thought 


Organization does not end with an abil- 
ity to do things thought out by others— 
routine work. Dumb animals can 
trained to do these things. Organization 
means development and development means 
creative thoughts, ideas. Ideas, to be 
useful, must be executed. Give me a 
man of ideas and action and I can and 
will stand for many blunders, for ideas 
mean thought and action means energy, 
and an energetic thinking man knows no 
superior. 

Why is it that two men of apparently 
equal ability, equal education, equal in 
all respects, working in the same en- 
vironment, do not attain the same re- 
sults? The answer is simple, the remedy 
possible, and equally simple. One watches 
for opportunity, the other does not. One 
studies his work after completion, notes 
errors—errors of omission as well as 
errors of commission—and corrects them. 
The other does not. One ever craves 
more knowledge, more truth. The other 
is content with what he has. 


Personnel of the Organization 


Salesmanship is such a broad topic that 
I could talk on and on, and never cover 
it, so I shall not try. I want to ad- 
monish you to trust yourself as an insti- 
tution, as a business of which you are 
the proprietor. Think of the value of that 
business, how much money at 6 percent 
would it require to make what you earn, 
how much would it require to earn what 
you would like and hope to earn? A 
hundred thousand dollars—in some cases, 
many hundred thousand dollars. Would 
you not demand of such a_ business 
the greatest efficiency, the best pos- 


(CONTINUED ON PAGE 19) 
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PLANS FOR POLICIES 
ON GOVERNMENT PLAN 





Complete Rates on All Forms Are 
Announced by War Risk 
Insurance Bureau 


SYNOPSIS OF PROVISIONS 


Information Is Given as to the Prin- 
cipal Features of the Permanent 
Contracts 


The War Risk Insurance Bureau at 
Washington has now promulgated its 
rates and provisions for the insurance 
written on the lives of enlisted men. 
It says: 

Under the war risk insurance act every 
person in the active military or naval 
service was given the privilege of ob- 
taining from the United States insurance 
against death and total permanent dis- 
ability in amounts up to $10,000. This 
insurance is issued by the Bureau of 
War Risk Insurance of the Treasury De- 
partment on the yearly renewable term 
plan. 


Term Insurance During War 


The premiums are calculated on the 
basis of the American experience table 
of mortality, with 3% percent interest 
(net peace-time rates). No addition is 
made to these premiums to cover the cost 
of issuing the insurance and cf its ad- 
ministration or for the extra cost of in- 
surance due to the hazards of war. Fur- 
thermore, no charge is made for the 
additional liberal benefit whereby the in- 
surance is paid in case the insured be- 
comes totally permanently disabled. The 
insured, therefore, obtains insurance cov- 
ering the hazards of war and pays for it 
at the net peace-time rates. 

Under the provisions of the war risk 
insurance act the term insurance may be 
retained for five years after the termina- 
tion of the war, as proclaimed by the 
President, provided the insured continues 
the payment of premiums. These pre- 
miums increase slightly as the insured 
gets older. 


Conversion of Term Insurance 


The war risk insurance act provides 
that before the expiration of the five 
years above specified any person holding 
the government term insurance may con- 
vert it into a permanent form of govern- 
ment insurance. If the insured does not 
so convert his term insurance within the 
five years, it will terminate at that time, 
and he will be unable to obtain any fur- 
ther government insurance. 

In order to convert into the permanent 
form the insured must continue to pay 
the premiums on his term insurance un- 
til he is ready to make the change. He 
can, however, reduce the amount of in- 
surance by filing a request with the 
bureau of war risk insurance, 

The insurance may soon be converted, 
in whole or in part, upon application to 
the bureau of war risk insurance of the 
Treasury Department, Washington, D. C. 
The necessary application blanks will be 
furnished by the bureau. 


Forms of Policies 


The following forms of policies will be 
issued by the bureau to persons making 
the conversion: 





(1) Ordinary life. 
(2) Twenty-payment life. 
(3) Thirty-payment life. 
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(4) Twenty-year endowment. 
(5) Thirty-year endowment. 
(6) Endowment maturing at age 62. 


These policies will be issued in sums 
ranging from $1,000 to $10,000, in mul- 
tiples of $500. The insurance will be 
issued against death and total permanent 
disability. Should the policy become a 
claim by death, payment of $5.75 per 
month is guaranteed for 240 months, for 
each $1,000 insurance, and should the 
insured become totally and permanently 
disabled, payment of installments will 
continue during his life while so totally 
and permanently disabled. 

The insurance is unassignable, non- 
taxable and free from the claims of 
ereditors. No medical examination is 
necessary to make the conversion. The 
only requirement is that the insured has 
kept up his term insurance premium pay- 
ments. 


When Insurance Takes Effect 


In no case does the converted insur- 
ance take effect until application for the 
converted insurance has been approved 
by the bureau of war risk insurance and 
the first premium on the converted in- 
surance paid. The insurance will take 
effect on the first of the month succeed- 
ing the month in which the application 
is made, provided the premiums on the 
term insurance have been paid for the 
current month. The premium due on 
the term insurance on the first of the 
month in which application is made must 
be paid. 

Premiums 


The premiums charged for the govern- 
ment permanent insurance are calculated 
upon the American experience table of 
mortality, with 3% percent interest. They 
are net premiums without any charge 
for the expenses of administration; these 
charges will be borne by the govern- 
ment. 

General Provisions 

No additional charge will be made in 
the premiums for the liberal total per- 
manent disability provision, 

The insurance will be issued at the 
nearest attained age of the insured at 
the time of making application for the 
conversion. 

The premiums are payable monthly on 
the first of the month. They may also 
be paid quarterly, semiannually or an- 
nually. Should the insured pay quar- 
terly, semiannually or annually and die, 
the discounted value of the premiums 


paid in advance beyond the calendar 
month in which death occurs shall be 
refunded. 


The policies will participate in gains 
and savings, and provision is made for 
the payment of dividends as earned. 

Dividends may be taken in cash or left 
to accumulate at interest with the gov- 
ernment. 

Surrender values will be provided, to- 
gether with the other usual features 
contained in the policies issued by the 
life insurance companies. 

The strength of the United States is 
the security for these policies. The pre- 
miums are lower than those charged by 
any company for participating insurance 
with similar benefits. 

The insurance payments will be made 





GOVERNMENT LIFE INSURANCE RATES 
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30-P 20-Yr. 30-Yr. Endow. 
Life Endow. Endow at 62 
$15.48 $38.86 $23.98 $14.88 
15.59 38.86 24,10 15.24 
15.83 38.98 24.10 15.59 
16.07 38.98 24.22 16.07 
16.30 38.98 24.22 16.54 
16.54 39.10 24.23 17.01 
16.89 39.10 24.33 17.48 
17.13 39.10 24.45 18.07 
17.48 39.22 24.45 18.66 
17.84 39.22 24.57 19.25 
18.07 39.34 24.69 19.85 
18.43 39.34 24.81 20.55 
18.78 39.45 24.93 21.26 
19.14 39.45 25.04 22.09 
19.61 39.57 25.16 22.92 
19.96 39.69 25.40 23.74 
20.44 39.81 25.52 24.69 
20.91 39.93 25.75 25.75 
21.38 40.05 25.99 26.82 
21.85 40.16 26.22 28.00 
22.44 40.28 26.48 29.30 
23.04 40.52 26.82 30.71 
23.63 40.64 27.17 32.13 
24.22 40.87 27.52 33.78 
24.93 41.11 27.88 35.66 
25.63 41.46 28.47 37.56 

26.34 41.70 28.94 39.6 
27.17 42.05 29.53 42.05 
28.11 42.53 30.12 44.77 
29.06 42.88 30.95 47.72 
30.00 43.47 31.66 50.91 
31.19 43.94 32.60 54.69 
32.25 44.65 33.55 58.83 
33.55 45.36 34.61 3.67 
34.85 46.07 35.79 69.22 
36.38 47.02 37.09 75.72 
ge 47.96 38.51 83.28 
49.02 40.05 92.49 
50.20 41.82 waren 
51.62 43.59 enees 
53.04 45.60 Are 

54.69 ose nist 
56.47 oR ere 
58.47 ‘ = aaa 
60.72 ° ue 
63.08 as | 





in monthly installments, but will be paid 
in one sum in the following instances: 
(1) When cash value is taken. 


(2) When surrendered for paid-up in- 
surance. 
(3) When the policy matures as an 


endowment. 
Synopsis of Principal Features 


Premiums—Premiums are monthly pre- 
miums without any addition for the cost 
of collection or administration expenses 
or for contingencies. 

Guaranteed Values—After the policy 
has been in force one year, guaranteed 
values are the full reserves without any 
deductions. 

Dividends—All policies on the per- 
manent forms entitle the insured to par- 
ticipate in dividends from gains and sav- 
ings. 

Disability Benefits—The insurance be- 





comes payable on total permanent dis- 
ability of the insured. 

Cash Loans—The policies provide for 
loans at any time after the first year 
equal to 94 percent of the cash surrender 
value. 

Policy Conditions—Policies are free of 
conditions as to residence, travel, occupa- 
tion, military or naval service. 

Incontestability—Policies are incon- 
testable from their date except for non- 
payment of premiums. 


Grace in Premium Payment 


Grace for Payment of Premiums—All 
premiums are due on the first of the 
month and the insured has the remain- 
der of that month as a grace period in 
which to pay the premium. No interest 
charge is made for this grace period, and 
the policy remains in full force during 
such period, the unpaid premiums being 


‘deducted from any settlement under the 
policy. 

Beneficiary—The insurance will be paid 
to the beneficiary designated by the in- 
sured; such beneficiary to be within the 
class permitted by the war risk ingur- 
ance act. 

Change of Beneficiary—The  inguyreg 
may change the beneficiary or take an 
action on the policy without his or he 
consent. 

Reinstatement—Policies may be rein- 
stated at any time within two years after 
defaiflt upon evidence of insurability Sat- 
isfactory to the government and Day- 
ment of arrears in premium with inter. 
est. 

Change of Premium Payment—The 
method of paying premiums may be 
changed from monthly to quarterly, semj- 
annually or annually on notice in Writing 
to the bureau of war risk insurance, 


Tables of Rates 


The following tables show the premium 
rates for the six forms of insurance to be 
issued. The tables are in the form of 
premiums for $1,000 insurance, provid. 
ing $5.75 a month in the event of death 
or total permanent disability. 

The premiums for amounts in excess of 
$1000 are in proportion. 


Criticizes Incorporation Laws 


Federal Judge Landis of Chicago char- 
acterized the incorporation laws of 
South Dakota, Arizona and Delaware as 
merely lying-in hospitals for crooked 
concerns. In the same sentence he de- 
nounced the Illinois blue sky law as of 
little value in its present form. Judge 
Landis said that if a group of people in 
Illinois want to start a corporation with- 
out money they send a letter to a poli- 
tician in South Dakota. He is a stool 
pigeon and immediately becomes a resi- 
dent director. They go to the secretary 
of state and a license is issued. If he 
refuses they mandamus him. This gives 
the corporation a sort of official sanction 
although they have not paid a cent 
toward the venture except $50 for a 
‘charter in South Dakota. He declared 
that South Dakota, Arizona and Dela- 
“ware are wide open for corporate wild 
catting, and that they do this to get 
revenue with the knowledge that it re- 
sults in financial debauchery. 


To Put Teeth in Iowa Law 


DES MOINES, IA., Feb. 25.—The long 
expected bill to ‘“‘put teeth in the Iowa 
blue sky law” has made its appearance. 
It provides that no corporation organized 
under the Iowa law may sell stock until 
a verified statement has been filed with 
the secretary of state showing the actual 
selling price of the stock and the per- 
centage of promotion expense, including 
attorney fees. 


The Minnesota agents of the Northwest- 
ern Mutual Life held a convention in St. 
Paul the other day. A. W. Warnock, gen- 
eral passenger agent of the Twin City 
Rapid Transit Company, was one of the 
speakers. Insurance Commissioner John 





B. Sanborn was also a speaker. 
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W. W. LANE, Secretary 


LIVE MEN CAN DOUBLE THEIR INCOME SELLING OUR 


Monthly Pension Bonds 


(Copyrighted, 
Under Our Service Pension Contract 


THE LA FAYETTE LIFE INSURANCE CO. 


LA FAYETTE, INDIANA 


A. E. WERKHOFF, Presiden ty 











Cc. H. ELLIS 
President 


grade men. A rare 


ree Sates Grated cootien, oe Wi he pacluad 
opportunity 


to 
Address :—E. G. SIMMONS, Vice-Pres. and Gen. Manager 


PAN-AMERICAN LIFE INSURANCE 
COMPAN 


NEW ORLEANS 
LOUISIANA 


Insurance in Force (over) $40,000,000.00 


Total Resources 


men to establal 


ambitious 


capable of 


(over) 5,250,000.00 


with the Pan-American sale en epemnd cp coven Steet wore eee 
themselves in an Cine ak oS aes alee. 


Whitney Central Bank Building, New Orleans, Louisiana — 


E. G. SIMMONS, 
Vice-Pres. and Gen. Mgr. 
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INFORMATION ON “‘FLU”’ 


ease in Different Sections 
of Country 


MAY LAST FIVE. YEARS 


In Some Localities Death Rate Is 
Still on Increase—Cause 
Still Unknown 


CINCINNATI, O., Feb. 25.—Dr. Lee 
K. Frankel, third vice-president of the 
Metropolitan Life, addressed a meeting 
of The Cincinnati Association on “The 
Mortality of the Influenza Epidemic.” 

The vividness of his address was 
much increased by a series of charts 
showing as a base line, the average 
mortality from September to February, 
during the years 1913 to 1917. Above 
this base line were shown the curves 
of the mortality from September, 1918, 
to February. 1919. Separate charts 
were shown for some 20 to 30 of the 
largest cities and one of the most re- 
markable facts was the variation in 
the severity of the epidemic in different 
localities. 

Not Affected by Health Measures 


Dr. Franklin was emphatic in saying 
that apparently the general healthful- 
ness of a locality or the efficiency of 
the prevention measures adopted, had 
little effect upon the death rate. San 
Francisco, for instance, with a generally 
low mortality figure under normal con- 
ditions, was one of the hardest hit of 
all cities. Boston, Philadelphia and 
Baltimore all showed a heavy loss and 
yet New York figures were very much 
lower even though the schools were 
not closed and the restrictive measures 
not particularly stringent. 


Cincinnati Favored 


In one week in New Orleans the death 
rate was 120 per 1,000, absolutely unpre- 
cedented. Cincinnati was highly favored, 
the mortality being comparatively low 
and the death rate in February actually 
lower than the average for that month 
during years 1913 to 1917. 

In most cities the normal death rate 
is about 15 per 1,000. Today it would 
brobably average from 25 to 30 per 1,000, 
showing that, although there is now very 


little talk of influenza the death rate is | 


still up and in some localities still grad- 
ually rising. This is the significant fact 
that is menacing the companies today. 
Dr. Frankel indicated that it probably 
would be five years before the mortality 
returned to normal. Most of the deaths 
are due to pneumonia or to complications 
resulting from influenza attacks from 
which persons had apparently recovered. 


$100,000,000 in Two Months 


An idea of the seriousness of this 
Scourge can be gathered from the state- 
ment that within 60 days American com- 
panies paid out for claims in the neigh- 
borhood of $100,000,000. This burden has 
exhausted the surplus of many smaller 
and newer companies and even some of 
the larger, but legal reserve life insur- 
ance never had such a complete vindica- 
tion. The reserves are all intact even 
though, in many cases, dividends will 
have to be cut or passed. 

The fraternals are in a desperate con- 
dition and it is uncertain whether or not 
they can collect the extra assessments 
required in many instances to meet their 
losses, 

Cause Still Unknown 


Dr. Frankel stated that after careful 
examination of a wealth of data, the ex- 
berts had to confess that they know ab- 
Solutely nothing about the fundamental 
cause of the disease. He believes, how- 
ever, that we are just upon the verge of 

ering and isolating its bacillus and 
consequently that a cure is at hand. 


rate by careful selection of applicants, 
particularly those who have had recent 
attacks, by cooperating civically in all 
health and educational movements and 
by urging all policyholders who have re- 
covered from the disease to get complete 
physical examination so as to bring to 
light any hidden complications, particu- 
larly of heart, lungs or kidneys. 

After the address the association went 
on record as confirming the action of 
John L. Shuff in opposing the proposed 
“occupational tax” on general agencies. 


Has Big Surplus 
In the issue of Feb. 20 the figures of 
the Mutual Trust Life of Chicago, for- 
merly the Scandia Life, were shown er- 
reneously. The surplus is given as $40,- 


679, whereas the proper amount is $407,- 
679. This company has always been one 
of the substantial institutions of the 
west, has never been low on surplus 
and maintains full level premium re- 
serves, not taking advantage of the pre- 
liminary term basis permitted in the ma- 
jority of states. 


Slater Found Not Guilty 


Columbus, 
Life of Des Moines, Iowa, 
charged with grand larceny, 





were cashed for him at a local bank. 
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New 1918 
Paid for 
Business: 


10 MILLION 


Dec. 31, 1918 ...$3,694,000.00 
Surplus. .....$407,679.13 


f OUR POLICIES AND AGENTS’ 
30 North La Salle Street - 
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LIFE INSURANCE 
for 0).4 6 57-Na m 4 
CHICAGO, ILL. 





(FORMERLY SCANDIA LIFE) 


LARGE DIVIDENDS—LOW NET COST 


Writes Double Indemnity and Income Disability 
Policies 


STRONG—STEADY—PROGRESSIVE 


Sea ASSETS jj fea || 
Dec. 31, 1905 .............~.$446,220.00 
Dec. 38, 1980... 6 scissucse $974,467.90 © 
Dec. 31, 1916 .........$2,535,000.00 
Dec. 31, 1917 ...... $3,157,000.00 


FOR FULL INFORMATION WRITE THE HOME OFFICE 


‘ 
Total 
Insurance 
in Force: 


37 MILLION 


L TRUST 


“HEF INSURANCE IN FORCE Y | 

{ Dec. 31,1905 ........04. « $8,844,577.00 
Pe 84, TN ii. ii $14,074,402.00 
- Dec. 31, 1916 ....... .$25,500,000.00 
Dec. 31,1917 ...... $31,000,000.00 


" Dec. 31, 1918 .$37,000,000.00 
CONTRACTS ARE ATTRACTIVE 
- CHICAGO, ILLINOIS 











At Marysville, Ohio, not guilty was the 
verdict of the jury after being out 20 
minutes in the case of W. C. Slater of 
state agent for the Central 
who was 
and later 
was charged with knowingly having kept 


$100 through a mistake when two notes | Observations 
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Life & Accident Insurance Co. 


OF 
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Monthly Premium Department 1917 
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Write for particulars of the 








TIME! 


You protect people against the loss of 
it. But do you conserve your own? Do 
you avoid waste of time in keeping 
track of and following up __pros- 
pects? The SYSTEMATIC SALESMAN- 
SHIP OUTFIT for Accident and Health 
Insurance Men is a time conserver. Send 
for sampie cards and circular descrip- 
tive of system and card case. 


The National Underwriter 
1362 Insurance Exch. Lincoln Inn Court 





; mally, he made an appeal to all life 
nsurance men to keep down the death 
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VIRGINIA COMPENSATION 
— —— eervion 


FURTHER COMMENT ON 


THE REVENUE LAW 


Ambiguity Is Apparent in Word- 


ing of Estate Section of 
Measure 


TWO ANGLES POINTED OUT 


Made on _ Important 
Phases of Act in Which Insurance 
Men Are Interested 


BY JOHN R. MceFEE 


Manager of Agencies Penn Mutual Life, 


Chicago 
In reading the published article pre- 


pared by me as an analysis of the 
revenue act for 1918, as it affects life 
insurance, I find that the part which 
considered the estate tax on amounts 
paid under life insurance policies, needs 


further elucidation, if not amendment. 
From the article as originally prepared, 
it probably would be concluded that 
only the excess over $40,000 of iife in- 
surance is ever to be made subject to 
the estate tax. Whereas, it is probable 
that the act fixes estate taxation on 
all sums when paid under life insur- 
ance policies to executors or admin- 
istrators. It is therefore appropriate to 
analyze now more exhaustively the life 
insurance inclusion under the federal 
estate tax provision of the revenue law. 


Estate Tax Portion of Act 


The estate tax portion of the rev- 
enue act, whilst included in the one 
enactment, is really a distinct law, in- 
tended to be permanent, not to be con- 
fused with the other taxation imposed 
by the act with a design to meet a 
budget of expenditure by the govern- 
ment. It proceeds first by providing 
that the term “executor” “means execu- 
tor or administrator of the decedent 
or any one who takes possession of 
any property of the decedent.” In the 
hurried preparation of the article here- 
tofore published in THE NaTIoNAL UN- 
DERWRITER, this important provision was 
lost sight of. 


Executor and Administrater 


An executor is one nominated in a 
will, not to be confused ordinarily with 
an administrator who is an official ap- 
pointed by the probate court assuming 
jurisdiction of the administration of 
the estate. Even where an executor 
nominated in the will declines to act 
or resigns, the one appointed to act in 
his stead is not called an executor, but 
an administrator with the will an- 
nexed. The act not only includes with- 
in the designation of executor an ad- 
ministrator, but also “any person who 
takes possession of the property of the 
decedent.” It thus probably would in- 
clude a trustee named in a will, for 
such a trustee not only may take pos- 
session, but does take title to property 
devised or bequeathed by the testator. 
Hence whenever “executor” alone is 
named in the act, the word is to be 
considered as including any represen- 
tative of the estate. 


Levy of Estate Taxation 


The act next sets out the schedule for 
levy of the estate taxation. It then pro- 
ceeds to determine how the gross estate 
shall be determined. Under the section of 
the statute enumerating the gross estate 
are included six specific interests, each 
set out in distinct paragraphs, desig- 
nated (a), (b), (c), (d), (e) and (f). It is 
paragraph (f) which includes life insur- 
ance as part of the estate. To consider, 
then, this paragraph alone it is proper 
to read it as if it stood alone, Hence, 
for this consideration, the act may be 
said to read thus: 

“That the value of the gross estate of 














(CONTINUED ON PAGE 17) 
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Issued In Force 
Southern States..... 2,284,401 11,763,034 
EWE INSURANCE BY STATES 1... 
ILLINOIS 
Business issued in 1918 and amount in force December 31, 1918, in carious commonwealths Amer. Bankers, Ill.. 5,642,465 6,832,734 
ACtnd .eccceeeeeeceel7/293,878 42,717,015 
Berkshire ......... - 1,626,715 12,314,068 
Century, Ind 37,000 288,000 
Continental ...... 750,850 1,439,374 
| : tenat) -oeanen (ee ee ee 
uquitable, la.. ee ° ’ wae, 
ALABAMA Motzopettan (Ord.). 1,100,009 S,cee.ees | Praakiin, iil,....... : 4.648.683 24°827,360 
N. W. Mut., Wis.... 115,500  23059,925 : 
| Ne WETMUL 5c cesees 115,500 2,059,925 | Farmers aoe Ind.. 1,124,000 2,022,500 
: NOW MOEK cs <.cicie:ss'es 5,006,413 28,846,901 | Home, N. Y......... 1,692,933 9,908,691 
Pacific Mut......... 1:256:831  4/905,282 | J- Han. Mut. (Ord.). 81036,377 41.545,167 
Issued = In Force | prov. sea eae telaneggee =) "54.250 | J. Han. Mut. (Ind.). 5,054,455 24,357,117 
Aetna ......+++++++-$1,135,659 $2,683,209 | Security, Va........ 1,484,321 2,923,243 | Manhattan ......... 86,2 2,651,715 
omer vestve pees i coreee SIBLE, ANG. igs <ses 601,837 2,786,701 speirepeivuen Se ; 369'003 
quitable, N. ,669,822 7 193° enefit, N. x 
Franklin, Ill..... re apne | ee Meet... .- re ee ee 21,000 
aI. ss 5-0 6006 597,95 i ee = ee ll UL 31,307 
International Saeende 3,195,166 N ‘5 ut. Wis 5 ; 48.529 
ome i EER A Yew Eng ee . 
New Eng. Mut...... 6,612,346 CALIFORNIA INOW. TOT ss a0 08 siccce ° ,391,194 
OE Sr eee 10,000 Northern States..... 5,5 794,958 
Mich. ut ee ate ce 9285524 = Pan-American a ’ 833.000 sp 317. 188 
few York. ..cccecs 323,272 | N. W. Mutual....... ,167, i enn Mut........... 240, 
Pacific Mutual....:: 5,660,097 | Nattemat tite ia. eeaes OURS 728 | Peoples (Ord.)...... 210,532 3,971,100 
ono ogg . eanaee Pacific Mutual...... 8,273,011 56,772,566 pe sane.) sevens “een as o4se ate 
FPOLOCEIVG 200 ccc cece x ° j 2 5 ecurity, Becceccoce . ° ’ . 
Provident L. & A... 599.750 | Western Union..... eS ee ee 681.847 4.049.739 
Volunteer State..... 690,461 2,625,028 Union Mutual....... 474,663 4,165,517 
OCGOS SOS 5 iic's vicaes 1,248,351 6,762,906 | Wisconsin Nat’l..... 272,779 79,250 
FLORIDA 
| 
ARIZONA SS 
Amer. Cent., Ind.... 27,440 100,667 INDIANA 
Equitable, N. aaaere a: 499, 9,313 12,441,347 
St goer yn 6,4 9 9 5 4 Re 6 es Li, x! 
Maquitable, N. ¥..... 826,865, 268.223 | Fidelity ‘Mutual... T96'525 B.24e' ae | ACMA ....-..e0e eee 5,091,742 16,857,450 
Kansas Pai its. 658.004 1, + y 504 | Inter-Southern ..... 0,301 4,695,347 Bankers Reserve... 2,029 
wdissirie , Mass. Mutual....... 197.642 1.138.466 , Century, Ind........ 1,502,286 2, 149) $80 
W. Mut., Wis 825,000 4,821, 927 ual... : ,138, Equitable, N.Y 
Occidental Be piles 7,026 356,169 | Pan-American ...... 276,2 i,20m |poeacgeno 
Pacific Mutual...... 365,810 3,019,649 | Penn Mutual....... 7, 10,518,428 Panners Natl ind.. sses'o00 Ssitseo 
Union Mut.,Me...... 15,182 378,660 | Reliance, PA. sss se. Leo t eae Federal, Tl. (Ord.).. 111,918 1,879,094 
fi edera n . 7 
; Volunteer State 189,552 Fidelity Mut. an oft 184 1,258,211 
f ° an, ut. rd. iJ 
es sinyh | Pe Ree 
| ; Lincoln Nat’l....... Pe ¥ ‘ 
| GEORGIA |Nat’l, Tenn. (Ind.).. 695,10 1,761,605 
sc oo . 2,850, 238 7,092,297 | || | Nat’l, Ill. (Ord.).... 82,064 911.809 
Conservative ees 434.0 583,000 i a ee ew ing. Muts. ss. 1,462,054 11,953,926 
Equitable, N. Y..... 980.947 13,125,877 | Equitable, N. Y..... 1, 486, 071 43, 981,654 | Ohio State.......... 32)1 307.405 
Home, N. Y......... 538,469 1,767,064 PURSES; occ sugit.< 0:0 000 5.000 | Penn Mutual. . 1,532,292 11,380,554 
International ....... 554,715 1,772,2 Metropolitan (Ord.). 5, 702. 631 21, Meg 006 | Pan-American .. 882,150 6,719,686 
OE ACCT. «660.060 278,324 1,631,987 | Metropolitan (Ind.). 7,004, 680 31,933,993 | Phoenix Mut. (Ora.) 866,378 4,966,714 
BACH BOGS. 5c 22546. 1,041,558 813,018 | Mut. Benefit, N. J... 3,569, 749 25, 130: 727 | Reserve Loan (Ord.) 1,052,642 91.64 
Tilfe: 0 COS. 6.06 550s 1,041,588 813,018 | National, Ia......... 62, 145,000 | State, indscc.ucs ws.» 1,639,573 17,733,587 
Metropolitan (Ind.). 1,671,133 6,522,248 | New York........ 8,708, 027 41,252,010 ! e Mut., Mass.... 479,383 3,171,505 
Metropolitan (Ord.). 1,185,609 6,560,895 | N. W. Mut., Wis. 1,938,100 25,468,439 | Salon Mut., Me..... 13,394 417,299 
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Issued In Force 
Wis. Nat’l (Ord.)... 24,975 62,74) 
Wis. Nat’l (Ind.).. Koes Stil 
KANSAS _2 
Amer. Bankers..... 247,100 487, 
. TL671 Sayan 
+++ 94,000 — 1,007'579 
Manhattan Mut...:. 229,500 229,550 
anveano 
BOCBO 6 oc sess cncse 1,099,501 
Columb. Nat'l, Mass. °285:711 Het 
Home, N. Y......+-. 863,811 3,248,517 
Phoenix, Ct......... 589.324 — 4'058'009 
State Mut., Mass... 857,783 7,283 '953 
MASSACHUSETTS 
Conn. Mutual....... ,724,869 17, 3691 158 
Equitable, N. Y.....11,702,397 62,566.84 
Fidelity Mutual... 548,083 3,611.8 
ohn Hancock 19,219,843 691331'g38 
Method. Min. Relief 11,000 161,750 
Mut. Benefit, J.. 5,864,337 60,291,787 
New Eng. Mutual.. 964,899 60,987,995 
National, Vt. seeeees 2,656.437  26,909'498 
New York. eeieies 654,027 93.639'553 
N. W. Mut. Wis.... 4.210.600 959,338 
Phoenix Mut., Ct... 2,556,972 13,313.053 
Ynion Mut., Me..... 819,357 3,738,531 
| 
MONTANA | 
Maryland Assur. 000 11,000 
Metropolitan (Ord. ): 2, 345° 119 6,712,545 
Metropolitan (Ind.). 1,576,054 5,013,132 
Mut. Benefit, N. J... 237.590 2.730,0 
New York.......... 3,236,147 18,309,978 
N. W. Mut., — e+. 521,500 13,477,402 
Surety Fund. ee 9,5 9,500 
Western Union.. eeees 1,076,409 4,482,935 
MICHIGAN 
Agricultural ....... 1,658,008 2,524,274 
Home, N. Y.0..escce0 :660,325 10,195,695 
Mut. Benefit, N. J... 9,252,181 58,575,469 
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Northern 
Assurance 
Company 


CLARENCE L. AYERS, President 


DETROIT, MICHIGAN 





Denoting vigor and 
strength. 


Meaning, according to the 
dictionary, a guarantee of 
peace and safety. 


A corporation of a good 
state, supervised by the 
insurance departments of 
other good states. 


Assets over $1,700,000 
Insurance in Force 


$17,500,000 
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claims paid till we’re proud of ourselves— plenty of surplus left 
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BIG NEW YORK RALLY 


———— 


S. S. VOSHELL IS PRESIDENT 


Prominent Men Are Heard at the An- 
nual Meeting Gotham Life Under- 
writers Association 


NEW YORK, Feb. 25.—The thirty- 
third annual dinner of the Life Under- 
writers Association of New York was 
held tonight with an attendance of 
some 520. The election for new offi- 
cers was held prior to the dinner and 
resulted as follows: President, Samuel 
S. Voshell; first vice-president, Leroy 
Bowers; second vice-president, Sigour- 
ney Mellor; third vice-president, 
Charles A. Foche; secretary-treasurer, 
L. H. Andrews. The following were 
elected members at large of the exec- 
utive committee: E. Robert, S. Jones, 
S. A. Cerf, R. W. Goslin, Sheppard Ho- 
mans, George A. Kederich, Edward H. 
Sisley. 

S. S. Voshell, the new president, was 
not present, being slightly unwell at 
Palm Beach. A telegram of apprecia- 
tion of the honor done him was read 
by the retiring president and toast- 
master, Orra S. Rogers. 


Orra S. Rogers’ Talk 


Mr. Rogers spoke of the last annual 
meeting having dealt with the prob- 
lems of the war, while those of today 
deal with those of peace and empha- 
sized the large part life insurance will 
play in these. As retiring president 
he was able to report a membership of 
850, of whom 60 are in the service of 
the United States. He spoke strongly 
on the still existing evils of rebating, 
stating that in the final analysis this 
problem was one for the companies 
themselves to solve. Enumerating the 
wonderful changes in favor of the 
United States brought about by the 


war, Mr. Rogers said these all spelled 
“Opportunity” for the agent, who now 
has the greatest opportunity for the 
greatest results from the greatest serv- 
ice. 

Hugh B. Baker 


The first speaker called upon was 
Hugh B. Baker, vice-president of the 
National City Company, who spoke on 
“Salesmanship.” Mr. Baker is in charge 
of the sales organization of his com- 
pany and speaks as an expert in his line. 
To him the role of insurance in the na- 
tional economic structure is all pervad- 
ing. The monies of the policyholders 
contribute to the cities, industries and 
enterprises, working not only for the 
policyholders but for all the country. In 
salesmanship he sees some fundamental 
factors—the salesman, the buyer, the 
object and the how. The most essential 
is service. From the insurance stand- 
point the greatest salesman is he who 
can render real service to his clients. 
The man who can define the most suita- 
ble policies, keep his clients informed of 
all factors that may affect his insurance. 
He stressed the point that a man might 
buy insurance from a friend, but that 
the man one recommends is the man who 
knows his business. Intelligence sup- 
plemented by common sense, Mr. Baker 
put first among the fundamental requi- 
sites in the make up of a salesman. He 
must have a keen technical knowledge 
of his business, and to be a real sales- 
man must be able to talk intelligently 
and entertainingly on all subjects. If 
not a good talker he must at least be a 
good listener. 


Honesty and Confidence 


Honesty and confidence in both him- 
self and his company, the salesman must 
have. Preparation is essential. The art 
of selling, like public speaking or violin 
playing, does not come easily, it must be 
intelligently prepared for by long and 
careful study. Ambition is the price 
that keeps determination burning, and 
lends to earnestness the part that puts 
things over. With all these must. go 
appreciation of ourselves, of our com- 
pany and our job not only the immediate 
job of selling a policy, hut appreciation 
of the far reaching beneficence of the 
act itself. 


Dwight L. Morrow Speaks 





Dwight L. Morrow, introduced as the 





second speaker, is a member of the firm 
of J. P. Morgan & Co., and a United 
States delegate to the Allied Maritime 
Transport Council. He painted to the 
applause of his hearers what the Allies 
and America had done in the war and 
made an eloquent and convincing appeal 
that America’s effort be judged as a 
whole, and not picked apart for mis- 
takes that the magnitude of the task 
rendered unsuitable. 
Darby A. Day 

Darby A. Day, Chicago manager of the 
Mutual Life, was more happy in his re- 
marks. Introduced as the “Million a 
Month” man he stirred his hearers by 
the eloquence of his appreciation of life 
insurance as a beneficent institution. 
Referring to the changes that the life of 
the New York association had seen, he 
particularly showed the change that has 
come about in the agent’s calling, from 
a last resort of the unfit to a proper man 
that commands the respect of all. Dif- 
fering from Mr. Baker in his conception 
of a salesman, Mr. Day sees his great 
need, perhaps his only one, an intense 
enthusiasm for the job in hand and a 
deadly earnestness to see it through. 
Men, he told his audience, were born 
endowed with the same possibilities and 
it was up to men to develop them to the 
utmost. Their achievements are only 
limited by their ambition, energy and 
knowledge. 

President J. K. Voshell 


The last speaker called upon was J. K. 
Voshell, president of the National asso- 
ciation, who made an earnest plea that 
all support in every way the govern- 
ment’s scheme of insurance for soldiers 
and sailors. He condemned strongly an 
advertisement that had been brought to 
his attention in which a company invited 
comparison by the public of the rates it 
offered and those offered by the govern- 
ment. He announced that the National 
association had plans on foot for a 100 
percent membership of local associa- 
tions, details of which will shortly be 
mailed to members. 


Would Keep State Fund 


MADISON, WIS., Feb. 26.—The commit- 
tee on insurance and banking of the 
house took no action on the Nolan bill 
at the hearing Friday afternoon for the 
repeal of the state life fund law. No 


i 
one appeared in favor of the repea} of 
the law. 

Senator George B. Skogmo said that he 
assumed that the defeat of the same bil 
two years ago settled the policy of the 
state regarding the matter. He deel; 
that the fund was actually solvent from 
an actuarial standpoint, and could see ng 
reason for the repeal. 

Commissioner Cleary said that the 
fund had about 450 policies and about 
$380,000 of insurance in force. He gaig 
that the fund was started in 1913 with 
200 policyholders. He said that 1099 of 
these were students, members of the 
class of 1913, who took out $100 policies 
toward a class endowment fund. He de. 
clared that evidently some interest wag 
lagging in class affairs and that during 
the past year some of the students had 
allowed their policies to lapse. Two 
years ago, he declared, $22,000 new bugj. 
ness was written and $11,000 in the pagt 
year. The latter decline he attributeg 
to the number of men called into the 
military service. Cleary declared that the 
circular method of obtaining new policy. 
holders was expensive. 

The sentiment of the committee seems 
to be in favor of the repeal bill, but the 
sentiment in the house would seem to 
be in opposition to the repeal, 


Etheredge With Masonic Mutual 


M. R. Etheredge, for the last two years 
manager of the service department of 
the “Insurance Field,” has been appointed 
agency secretary for the Masonic Mutual 
Life and’ has assumed his new duties, 
The rapid and substantial growth of this 
association during the last several years, 
due to the untiring efforts and efficient 
management of Secretary and General 
Manager William Montgomery, has made 
it necessary to create a department de- 
voted solely to agency matters. Mr, Bth- 
eredge brings to the association an ex- 
perience and training of years and will 
give his whole time to agency service 
and development. 


Masonic Mutual Rally 


The winning agents in the “Montgom- 
ery silver anniversary contest,” inaugu- 
rated by the directors of the Masonic 
Mutual Life of Washington, D. CG, to 
commemorate 25 years of service by 





William Montgomery, secretary and gen- 
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manager, will assemble in Washing- 
ton Feb. 27-28 to attend a banquet given 
them by the directors of the association. 
In addition to this social function, busi- 
ness matters pertaining to the future 
growth of the association will be dis- 
cussed, and plans made for making this 
the largest year in point of production in 
the history of the association. 


Two More Home Office Buildings 


HARTFORD, CONN., Feb. 25.—There 
be two more home office buildings of 
rd companies erected here. Plans 
are now under way by the Phoenix Mutual 
Life to build a structure on the site which 
the company bought two years ago on 
Bim street. As soon as the labor and mate- 
rial conditions are improved work will 
n. President Robert W. Hunting- 
ton of the Connecticut General Life said 
that his company is purchasing the old 
State Armory property on Elm street, 
opposite Bushnell Park and in due season 
erect a home office there. 





Des Moines Life & Annuity Meeting 


The annual meeting of stockholders 
and directors of the Des Moines Life & 
Annuity was held a few days ago. 
A feature of the meeting was a quiet, 
little celebration in honor of the com- 
pany’s reaching the $3,000,000 mark in 
business in force. President Bennett, 
Vice-President J. M. Callander, W. R. 
Shirly, chairman of the board of direct- 
ors of the Brotherhood of American 
Yeoman, and President Jamison made 
short talks at the luncheon. 


To Regulate Valuation of Securities 
8ST. PAUL, MINN., Feb. 25.—A bill has 
been introduced in the upper house of the 
Minnesota legislature designed to regu- 
late the valuation of bonds and other 
securities owned by insurance companies 
by the amortization method. It proposes 
that the commissioner shall have full dis- 
cretion in determining values of such 
collateral and method used. If bought 
at par, it shall be valued at par; if be- 
low or above par, value on basis of 
purchase price adjusted so as to bring 
the value to par at maturity and so as 
to yield in the meantime the effective 
rate of interest at which the purchase 
price was made, provided that the pur- 


























LIFE COMPANIES 


FIGURES FROM DECEMBER 31, 1918, STATEMENTS 








Paid Ins. Gain 
Admitted Capital Net Business in Force, in ins. 

Assets Stock Surplus 1918 Dec. 31 in Force 
Farmers Nat...$ 467,716 $ 149,235 $ 47,175 $ 3,234,000 $ 7,822,250 $ 1,790,500 $ 
Federal Life.... 4,360,617 300,000 18,008 5,710,011 26,008,265 906,630 
Fidelity Mut.... 37,246,448 , REST FEE 18,891,944 149,295,550 7,272,981 
German Mut.... 1,401,698 Po accee 130,931 634,126 6,783,088 31,027 
John Hancock.. .171,313,640 Wa dadat 5,063,910 162,458,913 1,061,117,249 85,820,956 
Mutual Trust... 3,694,318 Ouae ce 407,679 9,722,290 139,54 6,225,835 
Northern States. 421,597 100,000 3,4 600,828 4,301,191 600,828 
Oregon ......... 1,689,615 100,000 178,113 4,552,451 15,488,504 847,582 
Philadelphia ... 6,288,728 560,320 182,141 8,671,277 89,217,839 4,100,637 
Quick Payment. 72,7 20,000 4,775 1,383,112 80,966 99,426 
Register Life... 2,323,151 *%...... 170,780 1,985,073 14,845,910 909,028 
St. Joseph Life. 537,432 100,000 107,394 1,397,750 5,017,155 1,001,750 
Unit. Life & Acc. 1,409,118 500,000 250,161 2,320,919 8,806,631 1,044,230 


*No capital stock, mutual company. 


. Paid Dis- 
Prem Total Policy- burse- 
Income, Income, holders, ments, 
918 1918 1918 18 
232,286 $ 413,440 $ 50,469 $ 232,564 
00,812 1,115,831 531,962 50,07 
5,566,168 8,506,612 4,274,006 5,898,747 
228,587 305,071 122,413 09,885 
36,956 48,028,434 23,229,403 88,873,201 
1,308,186 1,532,346 615,493 273,845 
122,906 185,825 54,517 127,915 
481,586 562,582 138,731 292,189 
1,249,369 1,942,093 715,794 1,317,492 
25,41 Wee Naki) eee 
450,906 575,782 270,367 382,068 
203,397 225,978 34,044 109,482 
312,181 391,810 125,574 278,367 





chase price shall in no case be taken 
at a higher figure than the actual mar- 
Ket value at the time of purchase. 

A bill has been introduced which re- 
lates to investments and deposits of in- 
surance companies, allowing the invest- 
ment of such funds in federal farm 
loan bonds. The bonds may be deposited 
with the commissioner, where such a 
Geposit is required by law. 


Foster on Tax Reform 


DES MOINES, IA., Feb. 25.—Sidney A. 
Foster, secretary of the Royal Union 
Mutual Life, has gotten out a letter to 
the members of the Iowa legislature call- 
ing attention to the burden of taxation 
on the assured in Iowa. The taxes on 
insurance in the state last year amounted 
to $667,846. The. cost of the insurance 
department was $23,218, making a profit 
of $644,627 taken from Iowa citizens who 
are paying life insurance premiums. He 
says that Connecticut, Illinois, Montana, 
New Jersey and Wisconsin have no local 
taxation of life insurance premiums, but 
are governed by the reciprocal law. New 
York and Rhode Island have 1 percent 
on home companies and a reciprocal law. 
Massachusetts taxes one-fourth of 1 
percent on reserves of home companies 
and has a reciprocal law. Mr. Foster says 
that Iowa does not rank up in liberality 
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with the great insurance states of the 
Union in recognition of the importance 
of its life companies. He suggests the 
following tax law: 

Section 1. The basis of all taxes, li- 
censes or fees levied, assessed and col- 
lected under any law of this state upon 
the premiums of insurance companies, 
shall be the premiums received for direct 
insurance, any different or contrary pro- 
visions under any law of this state not- 
withstanding. 

Section 2. Any insurance companies or 
other insurers of this state shall be li- 
censed to contract insurance in any other 
state, territory or district of the United 
States, like insurance companies or in- 
surers from such other states, territories 
or districts shall pay no other or greater 
taxes, fees or licenses than are or would 
be lawfully imposed upon and collected 
from like insurance companies or insur- 
ers of this state by such other states, 
territories or districts. This section shall 
not apply to insurance companies or 
insurers of any foreign country. 


Fraternals Object 


MADISON, WIS., Feb. 19.—Fraternal 
insurance organizations played the last 
cards last week in the legislation affect- 
ing them as introduced in two insurance 
bills requesting that the inclusion of fra- 


ternal societies in the section expanding 
the retaliatory laws be done away with. 

This section permits the insurance com- 
missioner to place impositions on insur- 
ance companies organized in other states 
and operating in Wisconsin when other 
states place impesitions on Wisconsin 
companies. In the past it did not include 
fraternal benefit societies or companies 
of any foreign country. 


Many Minnesota Measures 

ST. PAUL, MINN., Jan. 18.—Bills in- 
troduced in the Minnesota senate re- 
ferred to committees and reported back 
to the upper house provide: (1) That 
insurance companies may invest in fed- 
eral farm loan bonds; (2) Regulation of 
mergers and consolidations of the fra- 
ternal beneficiary societies by the state; 
(3) Increases in salaries of the em- 
Ployes of the insurance department; (4) 
That fraternals may give extended and 
paid up insurance if they maintain 
reserves in accordance with the Ameri- 
can experience table or the National 
Fraternal Congress table; (5) That the 
fraternals may insure children under 
the socalled whole family plan; (6) That 
the licenses to sell stocks of insurance 
companies in the process of organiza- 
tion shall be secured from the State 
Securities Commission instead of from 
the insurance commissioner, 
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| LIFE AGENCY CHANGES 














Travelers Changes 


R. D. Allen, manager of the Minneap- 
olis branch of the Travelers, has been 
appointed manager of the Life depart- 
ment of the Rockwood-Badgerow agency 
of the Travelers in Chicago. He is suc- 
ceeded in Minneapolis by A. C. Miller, 
formerly manager at Des Moines. E. W. 
Haines, former manager at Denver, suc- 
ceeds Mr. Miller. 





Hiram S. Miller 


Hiram S. Miller, district manager of 
the Equitable Life of New York at Jef- 
ferson City, Mo., has been appointed as- 
sistant agency manager at St. Louis. He 
paid for $384,000 in 1918. 





Paul S. Kantz 


Paul S. Kantz, for the past five years 
in charge of the Equitable Life of New 
York agency in Arizona, has been ap- 
pointed agency manager at Topeka. He 
graduated from Valparaiso University in 
Indiana in 1908. He served as superin- 
tendent of schools in Kansas, Washing- 
ton and Idaho until 1911, when he went 
with the Equitable. At the age of 30 he 
was appointed agency manager for Ari- 
zona, He has built up a splendid organ- 
ization. 





A. J. Faerber 


A. J. Faerber of Davenport, Iowa, 
manager of the National Life, U. S. A., 
has had southern Minnesota added to 
his field. Associated with him will be 
Archibald B. Kent, who will be in charge 
of Minneapolis. Mr. Kent is a financial 
man. This is one of the important agen- 
cies of the National Life. 





Kansas City Life Changes 


The Kansas City Life has recently ap- 
pointed Given Brothers, R. B. and T. T., 
state managers for Arizona, with head- 
quarters at Phoenix. These men have 
been in the service of the company for a 
number of years working under various 
general agents and for the past few 
years under the Durand agency, which 
included New Mexico and Arizona. Mr. 
Durand was recently transferred to Cal- 
ifornia and New Mexico put in charge of 
L. C. Mersfelder. 

R. B. Given has been in the service of 
the company for 13 years, having begun 
his services as a stenographer in the 
home office, later taking up agency work. 
T. T. is a younger brother whose expe- 





rience with the company has been con- 
fined exclusively to field work. 

Senator L. C. Mersfelder of Albu- 
querque was connected with the Durand 
agency for three years, and is at the 
present time a member of the state sen- 
ate of New Mexico. During his service 
with the Durand agency his work was 
largely supervisory. Mr. Durand has 
moved from New Mexico to California 
and has associated with him in that state 
B. O. Jaffa, formerly in the mercantile 
business in Albuquerque. 


Life Agency Notes 


Arthur C. Buhrmester, formerly a lieu- 
tenant in the army, has been appointed 
agent of the Phoenix Mutual Life at St. 
Louis. 

E. W. Zinn, manager of the service 
department of the Equitable of Iowa at 
the home office, has gone to Indianapolis 
as supervisor for the Wilmer Christian 
Agency. 

W. A. Gray, who has been since May 
with the Connecticut Mutual Life, has 
been appointed district manager of the 
St. Louis agency of the Equitable of 
New York. 

Rogers Primm, who has recently re- 
turned from service in the United States 
army, has been appointed manager of 
the Springfield (Mo.) office of the Phoe- 
nix Mutual Life. 

The New York Life is opening a dis- 
trict office at Bemidji, Minn., in charge 
of D. S. Mitchell. Mr. Mitchell has been 
local agent of the New York Life at 
Bemidji for the last two years. 

Leon L. Winchester takes the general 
agency of the Columbian National Life of 
Boston at Worcester, Mass., with office at 
834 Slater building. Mr. Winchester has 
been connected with the Equitable Life 
of New York for several years. 


Improvement Is Noted 


INDIANAPOLIS, IND., Feb. 25.—The 
license requisition system which the In- 
diana insurance department installed a 
little over a year ago is operating 
smoothly and satisfactorily for all con- 
cerned—the department, the companies 
and the agents. By this system the re- 
quisitions come into the state office in 
detachable card form, one card being re- 
turned for the companies’ file, one for 
the agent and one for the state depart- 
ment. The work is so much expedited 
that, although requisitions have been 
received for over 15,000 licenses thus 
far this year, the license issuing de- 
partment is right up to date. In past 
years, under the old system, it was usu- 
ally sometime in the middle of the sum- 
mer before licenses requisitioned as 
early as February and March were is- 
sued. While the present system calls 
for a little extra work at the home of- 
fice the companies have the advantage 





of knowing that the agents appointed 
are promptly given the authority to 
write business. The tax receipts of the 
Indiana department thus far this year 
already total over $175,000 and $8,240.20 
for the fire marshal’s office. There is a 
noticeable falling off in the tax pay- 
ments of life companies owing to “flu” 
losses, as the state tax is based upon 
the net premiums—premiums less losses. 


Influenza and War Clauses 


The Equitable Life of Iowa has fur- 
nished figures showing its influenza and 
war losses. The data does not include 
losses reported without information as 
to cause of death. Following is the rec- 
ord up to Jan. 1: 

Influenza-pneumonia 

—civilians ......$521,129.03 
Influenza-pneumonia 

on men in war 

service ......... 140,732.12 


Total influenza- 
pneumonia .... 
Killed in action....$ 71,360.74 
Men in service who 
died of disease 
other than influ- 
31,331.30 


$661,861.15 


enza-pneumonia.. 


WOURE si ccdeacie ses 


$102,692.04 


Total incurred 


IDRER. cede nies $764,553.19 





Agents Will Participate 


Manager Darby A. Day of the Mu- 
tual Life at Chicago has placed the 
office on a participating basis so far as 
the agents are concerned. He relin- 
quishes part of the compensation the 
Mutual allows him and this will go 
to the agents in proportion to their pro- 
duction results. 


Life Notes 


A bill has been introduced in the Indi- 
ana house of representatives providing for 
state insurance for citizens of the state 
similar to government insurance for sol- 
diers. 

E. W. Christy of Cleveland, superin- 
tendent of agencies for the United States 
Life, is in Chicago. Mr. Christy, who is a 
well known insurance man, has charge 
of the central department of the United 
States Life. He expects to remain in 
Chicago for a week. 

The Northwestern Mutual Life an- 
nounces that it wrote $26,750,000 during 
January. This is an increase of $15,- 
823,980 over January, 1918. The Chicago 
office of the company has written more 
than double the amount which it wrote 
for the corresponding month of 1918. This 
is indeed a banner year for life agents 








who are not afraid to do a little hustling. 











NEWS OF COMPANIES | 








Equitable, Iowa—The agency force of 
the Equitable of Iowa have adopted as 
a slogan, “Thirty-six Million for 1919» 
In January almost $4,500,000 of businegs 
was placed upon the books, which was 
an increase of $2,500,000 over the same 
month in 1918. Dividends are to be con. 
tinued during 1919 on the same gcale, 
The low net cost for which this company 
is known will be continued. It is wor 
of note that with an investment of aj. 
most $20,000,000 in first mortgages, there 
was due and unpaid at the end of 1918 
only 1.3 cents to each $1,000 so invested, 
The first mortgage loans, bonds ang 
policy loans show a ratio to total assetg 
of 93 percent. The company earned on 
mean invested assets in 1918, 5.94 per. 
cent. Actual to expected mortality for 
the year, while 96.7 percent on all losses, 
showed but 41.9 percent when the war 
and influenza losses were excluded. The 
company still holds the remarkable rec. 
ord of having almost 65 percent of all 
business written since organization still 
in force. Insurance gained in 1918 was 
67 percent of the amount written and 
paid for. The satisfaction which this com- 
pany gives to its policyholders is amply 
evidenced by the fact that in January 
alone 25 percent of the total business 
written was composed of issues upon old 
policyholders. The total business written 
on old customers during 1918 was slightly 
in excess of 25 percent. 

* * * 

Bankers Life, Ia.—It had a record busi- 
ness in January. The total was approx- 
imately $6,000,000, which is a gain of 100 
percent over January, 1918, and over a 
million dollars as compared with Jan- 
uary, 1917, the best previous January for 
the company. In January of this year, 
17 men wrote $50,000 or more of busi- 
ness each, and twenty-two agencies pro- 
duced $100,000 or more of business each. 
The leading agency was that of DeForest 
Bowman at Chicago, with a total busi- 
ness of $538,000. 

In the annual efficiency contest among 
the general agencies of the Bankers Life 
of Des Moines, the organization of Wm. 
Bacon at Dallas, Texas, was winner for 
the month of January with an agency 
percentage of 5,89. With this honor goes 
the possession of the Secretary’s Trophy 
for one month. 

* kK O* 

Continental Assurance, Chicago—Its 
assets are $528,835; capital, $200,000; net 
surplus, $32,883; insurance in force, $5,- 
606,449. 


—_——_—__—— 


When a wise man sees an opportunity 
he seizes it. 














Wanted :—To connect with 
good Old Line Company for 
exclusive territory in northwest- 


ern Indiana. Address 9-y care 
of The National Underwriter, Chicago. 











“SOMETHING 
NEW FOR 
AGENTS” 





National 
American 
Life 
Insurance 
Company 





Burlington, Iowa 
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Interest and R 
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Death Claims 
[ Dividends 


Dec. 31, 1918 





mean ledger Assets, 5.10%. 


remiums for Insurance... 


Total Paid Policyholders.. 


eee eeee . eeeeeee 


New insurance paid for, $26,104,481. 
Mortality 


JANUARY 1, 1919 


Sixty-Ninth Annual Statement 
NATIONAL LIFE INSURANCE COMPANY 







ecscsossaes decsiedsesasakeas Vesweceuee ee sdéseetovenadgbionecces seh ecstscceatn =n 


Policy Loans and Premium Notes......... pein aeentes veevesseeteses scaesedoreencnee 10,437,523.44 
Real Estate (Company Offfices).........ssscceees Gacurcdpasnetunartte a 251,000.00 


Cash 
Due from Agents and Bureau of War Risk Insurance.........scsesesecceeececes 
Non-Ledger Assets due and accrued (Net)....... 
Total Assets (Market. we December 31, 1918... 
Liabilities (Paid for Basis).......... 7,1 
General Surplus........cccccccccsscvctccvcccceccccscscocsssccssccccscesocssccsccesccces ce vuseceeignoes seteeeeseeeseeseneees $ 3,886,328.00 
Notwithstanding the unprecedented death rate, due to the Influenza epidemic and to war losses, 
increased federal demands and taxation, and additional cost of doing business, the Company enters 
upon its Seventieth Year with the following net results: 
Increase in Outstanding Insurance.............. 
Increase in Assets.... st eececeeeeecs a 
Increase in General Surplus on the basis of actual market WANES 6's 5.500 !oire 
Outstanding insurance, $233,424,376. 1e¢ 
for the year, 84.05% of the expected. The present dividend 
scale will be maintained for 1919 and dividends to policyholders for the coming year, amounting 





wis cecesite cts —Laeeieae 


se eeeeee eer eeeeeee see eeeeeeee 


PPrerrreririer errr ttt $71,038.415.63 


Le 
sessceseseads IEOe 


-$66,709,654.09 
ar 7820.31 
3,421.605.30 

451,612.36 


$78,500,692.06 





1,766,314.22 


1,132,269.51 
741,139.15 


eeeeeceeeee$ 75007,973.54 





B 
.  1,836,352.07 $ 9,703,925.61 





517,438.52 
4,567.18  $68,796,766.45 
2,241 649.18 


. + 67,152,087.63 


114,218.06 


Interest earned on 











to $2.072,632.90, have been declared, charg d off as liability in the above statement, and will be 





paid as due. 





EDWARD D. FIELD, Superintendent of Agencies 











Received 1918 
Matured Endowments .. 
Disbursed 1918 < Surrender WEMRE 4.40 ssaacbasaesnces . ’ 
:Annuity and Income Payments... 
{te Other Disbursements.............. sao 
United States and Municipal Bonds...........sceccscscessceccccceseerecceeeseeees $25,811,429.86 
Ledger Assets PEGCOMMES, PICRE GROOE . ce cals staabe dosced cccoseccctaseueseteses weuseeeeue aceneokes 31,774,807.45 


mre 

















Fe 


> 


ean oe Sa ee ee eC ULC rll rl CU TU 







r force of 
dopted as 
for 1919.” 
F businegs 
Thich wag 
the Same 
© be con. 
Me scale, 
| Company 
is worthy 
nt of al. 
Ses, there 
d of 1918 
invested, 
onds and 
tal assetg 
sarned on 
5.94 per. 
tality for 
all losses, 

the war 
ided. The 
‘able rec. 
nt of all 
ition still 
1918 was 
itten and 
this com. 
is amply 
January 
business 
upon old 
S written 
8 slightly 


ord busi- 
3 approx- 
‘in of 100 
d over a 
rith Jan- 
luary for 
his year, 
of busi- 
cies pro- 
ess each. 
DeForest 
tal busi- 


st among 
kers Life 
1 of Wm. 
inner for 
1 agency 
nor goes 
s Trophy 


‘ago—Its 
000; net 
yrce, $5,- 


ortunity 

















February 27, 1919 


THE NATIONAL UNDERWRITER 





LIFE 9 





AMONG INDUSTRIAL MEN 





GETTING AFTER YOUNG MEN 





T. J. Stewart, Superintendent of the 
Prudential in New York No. 8 
Gives Counsel 





T. J. Stewart, Prudential superin- 
tendent for New York No. 8, in speak- 
ing of the advantages of insuring 
young men referred to one who was 
persuaded by the agent that collected 
the premiums on his mother’s insur- 
ance to save enough out of his small 
income to pay the premium on $1,000 
insurance. Since then the young man 
has met with success. He now carries 
$21,000 of insurance, all of which was 
written by the agent who wrote the 
first thousand. The ambitious young 
man is a good booster for the agent. 
At first it is more difficult to secure his 
interest, but once this is accomplished 
the final results will more than pay for 
the extra time expended in securing 
his name on an application blank. 

Every year about 900,000 men reach 
an insurable age in the United States 
and Canada, while there is an army of 
about 4,000,000 between the ages of 17 
and 21. Very few of these carry insur- 
ance. The agent who approaches these 
young men and succeeds in selling 
policies to this class of prospects is 
building up a valuable business for the 
future. 

Many Valuable Arguments 


The agent who is willing to spend 
his time with this group will find many 
valuable arguments which he can use 
in the approach. The most important 
of these is the reduced rate which he 
is able to secure during this period of 
his life. Point out to him that the 
amount which he saves on rates would 
yield a tidy sum if loaned for 30 or 40 
years at 3 percent compound interest. 
Tell him that he can better afford to 
start his life insurance before than after 
marriage. Remind him of the fact that 
it cost his parents $2,000 or more to 
support him until he has reached the 
self-producing age. A man can save 














from $75 to $100 in premiums by tak- 
ing out his policy during this period. 

The young man will not be the only 
one to benefit by the insurance. The 
agents will benefit by the number of 
young policyholders his assured can 
influence. He will get leads and re- 
peat orders from the men that he in- 
sured many years before. 


Prudential Activities 


Superintendent H. W. Scott of Fair- 
mont, W. Va., has completed twenty years 
of continuous service with the Prudential 
and his district associates gathered to- 
gether at Fairmont to celebrate the oc- 
casion. Division Manager W. H. Bettner 
also attended and presented Mr. Scott 
with the emblem and certificate of Class 
D Prudential “Old Guard” membership. 

Fifteen years ago Elbert L. Seamans 
began service with the Prudential as an 
agent in Olean, N. Y. On Dec. 3, 1906, 
he was promoted to an assistant superin- 
tendent in Jamestown, N. Y. On Sept. 18, 
1911, his assistancy efforts were trans- 
ferred to Moline, Ill., and on Sept. 15, 
1913, he moved up to the superintendency 
of Wichita, Kan., where he still is. Mr. 
Seamans recently celebrated his entrance 
into Class C of the Prudential “Old Guard” 
and received from Division Manager 
Thomas H. Girtanner, on behalf of the 
company, the gold badge and certificate 
of membership. 

A familiar name on the list of agency 
leaders in ordinary for 1918 was that of 
Ralph W. Wallace of Akron, Ohio, who 
finished the year No. 19. As a fitting re- 
ward for his splendid accomplishments 
he was selected as the one te care for the 
company’s interests at Alliance, detached 
from Akron, and has assumed his duties 
as assistant superintendent at that place. 
Feb, 3. 

The Paducah, Ky., district includes in 
its staff the Prudential’s leading agent 
in amount of ordinary net new business 
for the current year, including the week 
of Jan. 27. The name of this prominent 
person is C. E. Felker and it is understood 
that one of his business rules is that 
every day should count for progress. 

A fine record in the reduction of ar- 
rears and consequently the general im- 
provement of the collection percentage is 
credited to Agent D. T. Nance of Sedalia, 
Mo. Mr. Nance has also been making good 
headway in the production of industrial 
new business. 

James F. Hamilton is in charge of the 
Grand Island, Neb., agency organization 
of the Prudential, having been located 
in that place since Sept. 2 of last year. 
On. Feb. 8, Division Manager. James G. 





Parkinson had the privilege of present- 
ing a Class D locket and certificate of 
membership in the Prudential Old Guard, 
proclaiming to all that Mr. Hamilton had 
honorably served the company for a con- 
tinuous period of twenty years. 

The following named assistant super- 
intendents in Division P, having com- 
pleted ten years of continuous service 
were recently admitted into Class B of 
the Prudential Old Guard: C. E. Wilson, 
Ottumwa, Ia., C. C. Metz, Omaha, Neb., 
and T. R Jones, Rockford, Ill. Their 
business associates and other friends 
wish them the largest measure of suc- 
cess, in the truest sense of the term, in 
the five year period leading up to Class C. 

Agents C. Kozak and V. Winkowski 
of Milwaukee, 1, and M. Panger and G. 
Hupner of Omaha, are making splendid 
progress along the Ordinary line. 

They answered our country’s call to 
enter military service, and after doing 
all that was required of them J. J. Her- 
ron, of Galesburg, Ill, and A. A. Pierce, 
of Minneapolis, Minn., have returned to 
the Prudential and are working as as- 
sistant superintendents as formerly. 








NEWS OF LIFE POLICIES 


News Policies, Premium Rates, Dividends, Surrender 
Values and all Changes in Policy Literature, Rate 
Books, etc. Supplementing Policyholders’ Digest, 
Published Annually in May. PRICE, $2.50 


























Gem City Life 


The Gem City Life of Dayton has 
adopted the double indemnity for travel 
accident feature, charging $1.25 per 
thousand for the rider, which may be 
attached to all life policies not exceed- 
ing $10,000 on any one life. The com- 
pany is also planning to liberalize its 
disability clause. 





Occidental Life of California 


The Occidental Life of California has 
issued a new military and naval service 
rider, which provides that the insured 
must obtain a permit from the company 
before engaging in service. The insured 
must pay the company any extra pre- 
mium that may be required. After two 
years from date the restrictive provisions 
apply only to any service or occupation 
if connected with military or naval serv- 
ice in time of war. 


Calvin I. Sellstrom, of Pocatello, Idaho, 
has been made general agent of the West 
Coast Life, in southeastern Idaho. He 
was the leading producer of the A. C. 
Haag agency last year. 








Appreciation of 
Ernest L. Rines 











The National Life, U. S. A., pays a 
notable tribute to Ernest Leroy Rines 
of Des Moines, field superintendent for 
central and western Iowa, who had a 
wide life insurance experience. Mr. 
Rines was killed the other day by be- 
ing hit by a railroad engine. In an ap- 
preciation of Mr. Rines, the company 
says in part: 

Mr. Rines was singularly endowed with 
those personal traits which few men pos- 
sess and with the sterling principles of 
high character which he had nourished 
all his life he was truly a man among 
men. 

His honesty was the kind which was an 
asset; he was fearless in supporting and 
demanding the right, never wanting for 
himself and others that which in his 
heart he did not feel to be fair and just, 
always espousing the cause of those in 
whose claims he felt there was real merit, 
He had the sunny disposition and the 
open, inviting countenance of one whose 
conscience is clear and whose heart car- 
ries no malice or wrong feeling towards 
his fellowman. 

To watch Mr. Rines as he spoke of his 
wife and daughters was sufficient to learn 
whereof he derived his stimulus to live 
the life worth while, and he leaves to that 
little family a record of honor and achieve- 
ment which cannot fail to be a great 
solace to them at this time. 

Born in Toledo, Iowa (May 2, 1874), he 
spent his whole life in his native state 
and most of his career in the life insur- 
ance business with this company. 

Under his guidance, support and inspira- 
tion the National has steadily increased its 
insurance in force in that part of the 
Iowa territory which he so ably super- 
vised. It is not far from the mark to state 
that because of the efforts, directly and 
indirectly, of Roy Rines no less than ten 
millions of life insurance is outstanding 
for the benefit of those who one day will 
be widows and orphans. Not all men per- 
mit sentiment to manifest itself in their 
business. But we know that one of the 
things that sustained Mr. Rines during 
the years of struggle amid the discomforts 
of rural travel, was the knowledge that 
he was not merely making money and a 
career, but by his efforts he was making 
the lives of mothers and little children 
safe from the financial vicissitudes which 
would menace them on the passing of 
the breadwinner. 











WILLARD E. KING, Vice President and Manager of Agencies 
Home Office: 


FIRST RURAL OLD LINE COMPANY 


4 = Lowest participating rate of any regular life insurance in the world; first Michigan Company to write double indem- 
nity insurance; shortest, cleanest policies in the world; total disability clause. 


THE AGRICULTURAL LIFE INSURANCE COMPANY OF AMERICA 


FRANCIS F. McGINNIS, President, General Counsel and Founder 


We are writing at the rate of two millions a year and have a particularly attractive proposition 
for men with clean records who can deliver the goods—as General, State or District Agents. 


FRANKLIN A. BENSON, Secretary and Superintendent of Agents 
BAY CITY, MICHIGAN 


Especially attractive contracts. 














MR. AGENT! 
Do you care for QUALITY, not 
SIZE? Age, Sound Experience. 
Low Cost, a Splendid Kkecord 
for 70 years? 


Then why not take a General Agency in 
its HOME STATE for 


The German Mutua! Life, name to be changed to 


THE MUTUALLIFE 
OF ST. LOUIS 


OUR AGENTS AND POLICY HOLDERS 
STICK! WRITE THE HOME OFFICE 























Capital - 








510 Fleming Building - 








State Life Insurance Co. of lowa 


(Now Organizing) 


- $1,000,000 


Over 800 stockhol’ers now in Towa. 
Liberal cormmis-ions to stock salesmen. 
Company about two-thirds through. 


WALLACE & BEERY, Fiscal Agents 








Des Moines, Iowa 





We have as goed territory as exists. 


W. H. EASTMAN 
Secretary 





The Good Life Insurance Man Thinks 


This Company has a Surplus of $499,489.14 and a Capital of $469.210.00 


WE ARE NOW READY POR BIG ORGANIZATION WORK 
W# ARE NOW READY FOR A BIG PRODUCTION. 
WE HAVE THE MONEY TO SPEND ON THE ABOVE TWO RESULTS 


THE KANSAS LIFE INSURANCE COMPANY 
TOPEKA, KANSAS 


Do you fit the opportunity ? 


JOHN H. EDWARDS 
Presiden 
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“SAFE AS A GOVERNMENT BOND’ 


The OHIO STATE LIFE 


LIFE. HEALTH, ACCIDENT “°c MONTHLY INCOME INSURANCE. 


LATEST POLICIES AND AGENCY CONTRACT Sata7.tat 
Openings OHIO, IND., KY., MICH. and W.VA. Write Columbus 





ECRET OF OUR 
One Success IS 
JERVICE 


Cash Capital $290,009.00 


We have a contract for you under which your 
income will be limited only by your activities. 


A REAL PROPOSITION FOR A REAL MAN 


FEDERAL CASUALTY COMPANY 





DETROIT 
MICHIGAN 


V. D. CLIFF, President 
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for the New England Mutual Life, tead | fore the congress, the insurance dele- | 2° poee «800 3.85) Baz 37g | B87 3.55 1.96 852 341 33° 3.33 
in a discussion of the resident agent | gates were highly gratified to find that hy acae ee oat ree ‘<7 eh $4 9 $63 381 3.40 3.93 
laws now in force, at the Sroup meet-|the sense of other resolutions were | 54 20:35 eae Fs 4:19 4/07 396 3.83 210 3°89 3.67 $e Hy 
ing d life nsurence on. He intro- | the Same as those they Proposed 26 21.49 3.00 4.30 4.31 $18 £08 re} 2.15 | ‘oe 5.65 3.55 
ced 2 resolution in that regard at Only two resolutions were intro- 22.01 8. yi 64.41 4, 15 . . . . 738, 
=: : ° : : 23. ; 54 4. 4.4 k 1 2.26 4.11 9 : 
~ sae meeting the next morning. | duced by the insurance section. One 34 ve 334s $00 ies ies 454 “i3 $238 2.31 4:23 rat 333 Hi 
e a the nage? rom ne Se, | Was from the life section, declaring the 29 .. 23.74 8.00 4-31 4.31 ae Ag 4.37 2.37 4.84 4.19 495 34 
Passe € life men t e€ night be-|- ’ ; j er & i a - 3 ° ° . ° 1 4.04 
fore, read: . isk bee desire to aid the war 327: 2505 800 511 61, $8} to, «£83 «250 460 aaa | fUP 415 
“R 1 ad Th he life ; risk bureau im instructing returned | 39 25.75 8.00 6.27 5.27 5.10 4.94 4.78 258 4.74 4.56 4.39 13 
esolved, at we, the life insur- service people as to the various forms | 33 26.50 8.00 5.45 5.45 5.27 5.10 4.94 2.65 4/99 4.72 4.54 4.39 
ance representatives assembled as a d lici d 34 27.28 8.00 5.62 5.63 5.63 5.27 5.09 2.73 5.05 4.86 4.69 4.53 
Part of the Trans-Mississippi Readjust- | ©! Converted policies an encouraging | 3- 28.11 8.00 5.81 5's] 5.62 5.43 6.25 2'33 5.21 5.02 493 4.66 
ment Congress, recommend that the | them to retain as much of the indem- | 36 28.98 8.00 6.00 6:00 &'80 S61 6.42 290 5:37 B17 4.97 4.39 
press, n'y tat the nity as they can afford to carry 34°: 29-90 800 620 gig 2:89 cds 880 299 555 S84 Ea 4.97 
residence laws se indie to life in- y . 38 ee oe.as one 6.43 6.41 $.20 6.99 Sze an =n a5 6.33 5.18 
Surance agents € repealed for rea- Fi Men’s Re olution w % -91 F x : E s f . " R “50 6.31 
son that the intertere seit Rai bas cm “ 41°: 3302 800 690 6ap gee  §:20 g22 3.30 617 5.93 579 Pe 
y : MBOr-! The other was a more general resolu- | 41°’ 34.16 8.00 7:14 7°13 6.90 6.67 644 342 639 6.14 5.90 569 
ton and economical management of | tion Submitted by the fire and a eet {ch -- Shee 86e tan exe 715 66.91 66.67 «6854 6668 6.36 612 5.99 
the business, and also with the constj- | 0", 8¥ a a he | 43... 36.70 8100 7'¢7 7.67 7.42 7.17 6193 3.67 6.87 660 635 6.12 
section’s committee, and endorsed at the 
7 10 T1 . . . ee . . . . . . . . . . . e 
the eual rights of both the buyers and ing out uation of insurance men, point- | 44 [ Gess gye E86 7:96 res cg T9381 ras fto BST bu 
the salesmen of life insurance.” ing out the need of insurance to ia i4s.. 6612 gee fae sf 8.80 6803) 6776 Ti; «4h 7.40 7.11 636 
t was the desire of the members | in business progress, and also pointing | 47: 42°79 8.00 8.92 8.92 98'63 8.35 8.07 4:28 "07 7.70 7.40 714 
warded direct to che ated, be, for- | out, in an Ingivat ae cee elntng Bow ie Sa te Br a ia de ae oe ie ie 
warded direct to the insurance com- | insurance business remaining in private BO.. 4848 800 106s 10.03 973 942 Sif 485 9:06 g71  §'38 8.08 
missioner of Iowa. hands. , . 51... 50.62 8100 10/49 10.45 10.13 9:82 9/59 5.06 9.43 9.08 874 Bas 
ae ee The congress clearing committee re- 52... 52.91 800 109 86 10.89 10.57 10.24 9.92 5.29 9.85 9.48 913 9g 97 
Jordan Made Act only eightess partons and recommended ses) Berge | $00 2131 1183 inp YO, 10.85 880 ioe 193) 988 oat 
© Actuary only eighteen for passage; but these coy- | 54 |! . - : . 1, . . . . . . 
F. R. Jordan has been appointed actu- | ered the attituas oo big business toward |55:: 60:72 "90 12.29 12.35 12.01 11.66 11:31 6°07 11.23 10.83 10:44 10/99 
ary of the Franklin Life to Succeed the | helping the returned fighters, and em- 20-PAYMENT LIFE 
late A. G. Portch. Mr. Jordan has been | Phasized the need of a decided change 1919 Dividends Payable 1914 
: : i hip. 
aecet ie years,” °f the company for | from Sovernment to private ownership Ase Prem. Extra 1919 1918 1917 1916 1915 Extra 1914 1913 1919 1911 
y Among First Groups 15 ..$ 27.34 $ 8.00 $15.48 $ 5.39 $ 5.16 $4.94 § 4.79 $ 2.73 $ 4.67 $ 4.44 § 4.99 $ 4.02 
eee hea gia ‘not know un-|i7 7 $eiz £00 5.56 cor bag pOl 479 281 fae 430 480 47 
€ insurance men di no n - te _ i x 5.57 R ‘. 4, 3 : ?. \s 
teint is one fo tag eqthe Nebraska leg | en @ NETeSS Cone nett, time before [1g 7: Beez $00 cee B88 548 61s deg gee 432 4.66 4:41 4:29 
ues. Life insurance men do not think it the congress convened that they were a ase anes bo He e+ ae HH eee 3-20 i ti it# i? 
i ee -o . . ° . . '. . '° . . 
will pass. ‘0 be one of the groups. Time was too a> $084 $00 Gog EER BSS pee 6522 6398 «6515 489 Ge, oe 
22 30.31 8.00 617 6/07 5.81 5.56 5.31 3°93 5.24 4.99 4:74 4/59 
3 30.80 8.00 6.29 18 5.91 5.66 5.41 3°08 5.34 5.08 4:82 4/59 
24 31.31 8.00 6.40 639 6.03 5.77 5.52 3/18 5.44 5.17 4:92 4/67 
e 25... 3183 800 659 6.42 614 5:87 5°61 8.18 5.54 5.27 499 4/75 
: Vie \ Vote i(Upe Ys 26... 32.37 300 6.64 654 6.96 5.98 5.72 3.24 5.65 5.37 5.09 4.85 
AS | f 2 
10} RN AN Hatt -S2fs J 2 At) xe VR 27... 32.94. 300 678 SOT G50 (631 . Ese. Ses 5.76 5.47 5.19 4:93 
| Fy dis zi “SOS [he 28 .. 33.52 800 6.90 6.79 6.50 6.21 5.94 3.35 5.87 5.57 5.29 5.08 
| Oh 0} -ey-W BV ASD) 1886 t 29. 34.13 8.00 7.05 6.94 6.64 6.35 6.07 3.41 6.00 5.70 5.41 5.14 
: = 30 34.76 8.00 7:19 708 6.77 648 6.19 3°48 6.11 5.80 5.51 5.24 
a1 Ls 35.42 8.00 7.38 1.23 §.92 6.62 6.32 3°54 6.25 5.98 6.63 oe 
sa ZB 11 00 752 739 79 6.77 66.47 3.61 g'3 6. . : 
Norty AMERICAN Accipeny INSURANCE (0 33... 36.82 3800 768 7.55 7.23 692 6/61 3.68 6.53 6.21 5.89 560 
34... 37.56 800 7'g4 7.72 7.39 67.07 «76 3.76 6.67 6.34 6.03 5.78 
35... 38.34 800 899 7.89 7.56 7.23 6°97 3.83 6.83 649 616 5.85 
THE (070) O23 -ag 36... 39.15 8100 9/91 8.08 7.74 7.40 708 8.92 6.99 665 631 601 
37 .. 40.00 8100 840 8.27 7.92 758 795 4.00 7.16 681 6.46 615 
CHICAGO 38... 40.89 §00 8.59 8.46 310 7.76 7.42 4.09 7.33 6.97 6.63 6.30 
39... 41.81 8.00 8's9 8.67 8.31 7:95 7/6] 4.18 7.52 7.15 679 647 
40 42.79 8.00 9.02 89 8.52 8.16 7.81 4/98 7.72 7.34 6.96: 6.68 
AGENCY OPENINGS iy 41 43.82 8.00 9:23 9°11 8.73 8.36 8100 4°38 7.91 7.52 7.16 6.88 
AVENE KY OPE ODL, 42 44.90 8.00 9147 9/35 8.96 859  g'93 4.49 813 7.74 7:37 7.01 
$7 : 43 46.04 8.00 9:72 959 9.20 882 8145 4/60 8.35 7.95 7.55 7.20 
44 STATES 44 47.25 8.00 9:96 9/84 9.44 9.05 8168 4°79 8.59 818 7.78 7.42 
45 48.52 8.00 10.23 10.11 9.71 9°39 8.93 4.85 8:83 3°41 8.02 7.64 
46 49.87 8.00 10.50 10°39 9.98 9.58 919 4°99 9.09 8.66 8.26 7.88 
47... 51.31 8100 10.80 10.69 10.28 9.87 948 5.13 9:37 8:94 853 814 
48... 52.83 8100 11°09 10.98 10.56 10.15 975 5.28 9.65 9.21 $78 8.39 
— 49... 54.45 8.00 11741 11.32 10.89 10:47 10°97 5.44 9.96 9.51 9.07 8.68 
50... 56.17 8.00 11°74 11.65 11.22 10.80 11/38 5.62 10.29 983 938 8.98 
51... 58.01 8100 12/08 12.00 11.57 10.14 40:75 5.80 10.62 10.16 9.70 9.36 
52... 59.97 8100 19°45 12.38 11.94 11:51 11°99 6.00 10.98 10:51 10.06 oe 
&G 99 53... 62.06 8:00 1933 12.77 12.33 11:89 11°46 6.21 11.36 10.88 10.42 10.0 
* e 54... 64.29 8700 13°99 13.18 12.74 49°30 11.86 6.43 11:77 11.28 10:80 10:37 
55... 66.69 8100 1365 13.62 1317 73g “7'3¢ 4.91 7.23 6.69 6.17 5.65. 
Today See, Write or Phone 20-YEAR ENDOWMENT 
Dividends Payable 
W. M M 1919 1914 
R. - HY AN & co PANY Ase Prem. Extra 31919, 51918 _ 1217, 31216 31215 Extra 94 fi. Pay Pa) 
: es 3 i y Y : 7.10 $ 6.60 3 4. : . ; . 
1915 Insurance Exchange Building, Chicago 16.. 47.92 " 8100" 8'¢1 ” g'ag 5 he ee 4.79 6.54 6:00” 5.49 4s 
18) feyg $08 868 Bai fay 28 876 ass Gee ot, BE Ee 
o ie i . : y : 7.34 684 4/8 ; a . ‘ 
. . te ; i : 8. 8. 7.51 7.01 4:85 ¢: : : . 
ACCIDENT policy sold at an annual P emium of $1.00 to persons who buy a 21 bi iss 5.00 8.09 g.67 8.13 at 7.10 4.86 6.94 Ss cs ber 
oles Sr : y 08 8. 8.21 7.68 718 4'gg .0 ; . ; 
. ee a R 3 95 8.4 
G and is sold only by he 25 49.33 8.00 9.37 904 850 7.97 7.47 4.93 1.32 67g See aa 
- : ; 4 ‘15 8.61 808 758 495 3 : . 7 
27... 49.73 8100 9/67 9.25 8.71 818 768 4.97 7.53 6.99 6.47 
CONTINENTAL CASUALTY COMPANY 28:2 4995 500 8.66 36 842 ei 179 B00. ee Tp 6.58 i 
ae i t : .4 , 41 “ : di x . 
H. G. B. ALEXANDER, President - General Offices, Chicago, Ill. 312: BO4s 8:00 9.90 959 fog SA giz 804 87 733 6 8e BM 
$1 .. 50.69 800 10:02 9:71 oi? 865 814 5.07 7:99 745 B98 5 
32... 60.96 8.00 1013 983 9.29 8:77  38'p6 5.10 8.11 7.58 7.06 
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Continued from page 10 
20-YEAR ENDOWMENT 
33 51.26 8.00 10.27 9. 4 9.42 8.90 8.39 5.138 824 7.71 7.19 6.68 
“. 51.57 8.00 10.38 10.0 9.55 9.03 53 5.16 8.88 7.84 7.32 6.81 
6 .. 51.91 8.00 10.53 1028 9.69 9.17 8.67 5.19 8.52 7.98 7.45 6.95 
36 ** 562.28 8.00 10.67 10.39 9.85 9.32 8.82 5.23 8.67 8.13 7.60 7.11 
37 ** 52.67 8.00 10.81 10.53 9.99 9.47 8.96 5.27 881 8.28 7.76 7.26 
38 ** 63.10 8.00 10.97 10.68 10.14 9.62 9.12 5.381 8.97 843 7.91 7.41 
39 ** 53.56 8.00 11.12 10.85 10.31 9.78 9.28 5.36 9.13 859 8.07 7.57 
40... 64.06 8.00 11.28 11.01 10.47 9.95 9.45 5.41 9.30 8.76 8.24 17.74 
41 ** 54.60 8.00 11.48 11.18 10.64 10.12 9.61 5.46 9.46 892 8.389 7.90 
4a.. 55.20 oO) iad 11s Inor 1049 9:99 See get 980 Sit S38 
85 8.0 . 56 . : : P ’ i A r 
>. ad 8.00 11.99 -74 11.21 10.69 18 5.66 10.04 9.50 8.97 8.48 
4 56. 
67.34 8.00 12.17 11.95 11.41 10.90 10.89 5.73 10.25 9.71 9.17 8.68 
B.. 68.20 8.00 12.39 12.18 11.64 11.12 10.62 5.82 1048 9.94 9.41 8.91 
4“ 69.14 8.00 12.61 12.89 11.86 11.384 10.84 5.91 10.71 10.17 9.63 9.14 
i Sr 0) Teor dias Gate Hes GSE G45 Gas U8 ahhh 3a 
49... 61.31 8.0 4 - 4 a é 4 a A . 3 
50... 62.55 8.00 18.32 13.14 12.62 12.10 11.60 6.26 11.48 10.93 10.39 9.90 
3.91 8.00 13.59 13.42 12.90 12.88 11.88 6.39 11.76 11.21 10.69 10.19 
i: feat gan aber iets lea, ley ing Ge4 igor ine 1088 1044 
68... 67.05 8. ls - : a a g 3 a r 4 
64... 68.84 8.00 14.49 14.37 18.85 13.35 12.85 6.88 12.78 12.18 11.65 11.16 
65.. 70.81 8.00 14.84 14.75 14.28 13.72 13.23 7.08 18.10 12.55 12.02 11.54 
10-YEAR ENDOWMENT 
1919 Dividends Payable 1914 
Extra 1919 1918 1917 1916 1915 Extra 1914 918 1912 1911 
H10bso $8.00 $1754 $1655 $15.22 $15.92 $12.60 $10.08 $12.20 410.98 $9.72 & B.d8 
i we 102.73 8.00 19.12 18.15 16.81 15.53 14.29 10.27 13.89 12.57 11.32 10.01 
oc wets Eup grat ings deat iter dees def 3608 ae deat Ibe 
36... 105.87 , 3 ; 3 . U 3 2 x . 
40... 108.07 8.00 22.53 21.61 20.27 18.98 17.74 10.81 17.35 16.04 14.76 13.49 
.. 111.03 8.00 24.03 23.12 21.77 20.48 19.25 11.10 18.86 17.56 16.27 15.04 
$0 .. 115.28 8.00 25.73 24.84 23.49 22.20 20.96 11.53 20.59 19.29 18.00 16.80 
5... 121.48 8.00 27.66 26.80 25.43 24.14 22.91 22.16 22.54 21.25 19.98 18.82 
5 
15-YEAR ENDOWMENT 
Dividends Payable 
arp 919 918 1917 1916 1915 Bete 1914 1913 1912 1911 
Prem. Extra 1 191 1 xtra 
Wes Geir $4.00 siiag si0.e4 sleds 8 290 $01 § E42 § 8-47 #757 § S48 § 6.08 
20... 65.93 8. i “ 3 3 5 . 4 . : i 
95... 66.87 8.00 12.57 12.03 11.28 10.45 9.71 6.69 9.47 868 7.93 7.15 
30... 68.03 8.00 18.25 12.72 11.92 11.15 11.40 6.80 10.17 9.38 8.61 7.85 
ee eet $00 ingi aad i368 ine¢ i242 T1e i188 1140 1088 9:59 
40.. 71.54 8.00 14. 4, 5 k k ; A ls ‘ x 
45... 74.48 8.00 15.97 15.51 14.72 13.95 13.21 7.45 13.00 12.21 11.43 10.70 
0 BSS RGD inet U0 URE Mt His G8 GER RE IG it 
65... 85.98 8.00 18. 18.3 a 16. A x 93 ‘ : x 
10-PAYMENT LIFE 
1918 Dividends Payable 1914 
if $44.62 38.00 $319 $38 Par Past av) Pate $741 $6.34 $646 $6.08 
15 ..$ 44. i 5 2 4 4 : : A 
Bi Her ia wee ante $a SS Ge GP des at fae 
25... 51.6 é 2 i i . 5 5 : is 4 
30... 66.18 8.00 11.83 11.47 10.86 10.27 9.70 5.62 9.53 892 8.32 17.75 
10... 6790 S00 iad idos i881 20 119) 628 itl 10:98 1025 9.87 
ee . . . ° . . . of . . . 
So. #499 8:00 isde ines i680 i694 isaz &20 i¢38 1401 113 1238 
55 .. 96.66 8.00 20.56 20.06 19.09 18.16 17.28 9.67 17.02 16.08 15.16 14.31 
15-PAYMENT LIFE 
1919 Dividends Payable 1914 
iv? § 33. 03 Boe $870 $663 3'8 00 3 BEE $26 350 $o86 $ oes sab $467 
15... 8 -92 ; S ; 4 a a 
31. 885 800 98 Tt Ts? fos G67 S8f 658 G21 B86 B53 
5. 8. 8.00 7.93 .74 i 7.0 ‘ 3 a 5s f a 
ool Gl Ee Ebay Gat tis bo HEB 
91 i A .4 9. 57 8 ; id z Z le 
40 50.92 8.00 -79 10.56 10.07 9.60 9.14 5.09 9.01 852 8.03 7.58 
wo. HAG LM GET ESS bse 124 US Ger WL GEE aga8 ant 
55 75.66 8.00 15.72 15.55 14.94 14.386 13.78 7.57 13.64 13.01 12.40 11.83, 
25-YEAR ENDOWMENT | 
Dividends Payable 
bg 1914 
ie? 3 or 64 $80 $" rn $6.57 S018 1B Rt Pay) site $5.33 $b $te7 Paver) 
8.00 é. 18 $ 5.80 is 5 ‘ 3 
31. s0i4 800 Tei Tt G81 Gof Cdr Sol Gor b88 S30 493 
: 8 .00 5 ‘ 1 ‘9 6.54 17 A A 2 A , 
80.. 40.28 800 7.97 7.79 17.40 7.02 6.65 4.03 6.55 6.16 5.78 5.42 
40.) 4433 800 936 $10 Sit gs2 Fos dde 288 fas TOs GeD 
: 35 9.10 8.7 8.3 .95 .4 s # k 
45... 48.21 8.00 10.16 10.04 9.65 9.26 8.88 4.82 8.78 8.37 7.98 7.61 
50... 54.37 8.00 11.39 11.33 10.93 10.54 10.15 5.44 10.05 9.62 9.21 8.84 
30-YEAR ENDOWMENT 
Dividends Payable 
1919 1914 
Age Prem. Extra 1919 1918 1917 1916 1915 Extra 1914 1913 1912 1911 
15 ..$ 31.10 $ 8.00 $ 5.66 $ 5.53 $ 5.24 $ 4.95 $ 4.68 $ 3.11 $ 4.59 $ 4.30 $ 4.03 $ 3.75 
20.. 31.77 8.00 5.96 5.84 5.54 5.26 4.98 3.18 4.91 4.62 4.32 4.05 
25... 32.67 8.00 634 6.21 5.92 5.63 5.385 3.27 5.28 4.99 4.70 4.44 
30... 33.93 8.00 6.77 6.66. 6.36 6.08 5.80 3.39 5.72 5.42 5.138 4.86 
ce a er ee ee 
e f a « - 4 .38 7.08 , % a . le 
45... 43.28 8.00 9.08 9.03 8.70 8.39 8.08 4.33 8.00 7.66 7.33 7.03 
35-YEAR ENDOWMENT 
1919 Dividends Payable 3914 
i Prem. Extra 1919 1918 1917 1916 1915 Extra 1914 1913 1912 1911 
+.$ 26.6 7 $ 8.00 $ 4.91 $ 4.82 $4.59 $ 4.37 $ $06 $ Le $ 4.11 $ 3.88 $ 3.66 $ 3.45 
is. 27. 8.00 20 5.12 4.89 4.67 4.40 4.17 3.95 3.75 
25. 28.36 8.00 555 649 5.25 503 81 384 4.75 452 4.28 4.09 
a oe an tn ae ts te te we ee te i ee 
2.05 i Mi % 6.05 5.81 g 5. a : A 
40 35.50 8.00 7.41 7.37 7.11 6.85 6.60 3.55 6.53 6.26 5.99 5.75 
LIFE PREMIUMS TO AGE 60 
ine Dividends Payable 1914 
ise Prem. eaten 1919 1918 1917 1916 1915 Extra 1914 1913 1912 1911 
gcc Boag Fao G29 ae 8 h9 ESE Fae Fag bas # gas # ge # ba 
BORE ig eG ie En Ge 
ded . : . . 3 m | 82 .08 a i " 
85... 24.02 800 7.07 7.00 6.72 6.45 6.20 3.40 6.13 5.85 5.58 5.35 
40... 42.79 800 9.02 8.89 8.52 8.16 7.81 4.28 7.72 17.34 6.96 6.63 
45... 57.16 8.00 12.12 11.90 11.37 10.85 10.35 5.72 10.21 9.67 9.13 8.64 
LIFE PREMIUMS TO AGE 65 
Dividends Payable 
1919 1914 
ae Prem. Extra 1919 1918 1917 1916 1915 Extra 1914 1913 1912 1911 
ig 7 foe 8 Wee Shee wey? Salo 88: $ 3.22 $ 1.81 $ 3.19 $ 3.09 $ 2.99 $ 2.93 
So 8.00 87 3.76 = 3.64 2.02 3.62 «3.50 «8.38 8.27 
e* 22°97 $00 ies 482 sat 4.32 4.18 2.30 4.14 3.99 3.84 3.72 
+4 . 26.55 8.00 5.42 5.41 5.22 5.04 4.86 2.66 4.81 4.62 4.44 4.29 
+» 31.42 8.00 652 647 6.24 6.01 5.78 3.14 5.73 5.49 5.25 6.05 
40... 388.28 800 8.03 7.96 7.65 7.36 7.07 3.83 699 6.68 6.37 6.09 
45... 48.52 8.00 10.23 10.11 9.71 9.32 8.93 485 883 841 8.02 17.64 
50... 65.16 8.00 13.74 13. 53 A a 6.52 11.71 11.13 10.55 10.02 
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The Prudential Insurance Company of America 
Forrest F. Dryden, President Home Office, Newark, N. J. 
Incorporated under the Laws of the State of New Jersey 





























THE DUTIES OF PEACE 


When a deed is done for Freedom, through the broad earth’s aching breast, 
Runs a thrill of joy prophetic, trembling on from east to west. 
* * * * © * * 
New occasions teach new duties; Time makes ancient good uncouth, 
They must upward still, and onward, who would keep abreast of Truth. 
James R. Lowell: “The Present Crisis.” 


What! New Duties? 


If one were to interview the Fates and ask—“Is there to be no rest, 
now that the war is won?” the answer would be—“Just long enough to 
get your breath, and get a new grip on Duty.” The reason is obvious— 
Life has no value except as an Opportunity to do something, and the 
greatest thing to do is Duty. 





The great Duty confronting the people of this country, and of the 
civilized world today is.to preserve what has been won by the war, and 
to build up a civilization that shall be sane and safe, in which industry, 
sobriety and economy shall have their reward, and childhood, woman- 
hood and old age shall be protected. 


The Part of Life Insurance in 
War and Peace 


Among the economic forces that have contributed to the winning 
of the war, Life Insurance has an honored place. The life companies 
have been among the largest subscribers to the several Liberty Loans; 
life insurance agents have been among the largest sellers of Liberty 
Bonds; life insurance men have been well represented in the army and 
navy; the Government adopted the life insurance plan as the best protec- 
tion for the families of soldiers and sailors, both by providing Govern- 
ment Insurance, and by assuming the premiums upon certain policies 
already in force in private companies. Life Insurance is better than 
bounties and better than pensions. 


What is good protection against premature death in time of war is 
also good protection against premature death in time of peace. Prema- 
ture death is the destroyer of society, and protection against that is the 
mission of life insurance. Death is busy in peace as well as in war. 
Inside two months this Company has paid in death losses caused by 
Spanish Influenza a larger amount than the total of all its War losses 
in four and a half years. 


It’s always a good time to take a policy; there is no good time to 
drop one. 


NEW YORK LIFE INSURANCE CO. 
| DARWIN P. KINGSLEY, President. 
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DR. FRANKEL’S WORK 


Dr. Lee K. FRANKEL, vice-president of 
the Merroporitan Life, combines, per- 
haps, as many kinds of ability as may be 
found in any of the big company execu- 
tives in the life insurance business. From 
his title of “Dr.” it is to be presumed that 
he has had a physician’s training. As 
president of the AMERICAN HEALTH Asso- 
CIATION and head of the MErTRopoLiTan’s 
nursing service he is of course an author- 
ity on public health and the problems of 
health supervision. He has become a life 
insurance executive of fine ability. His 
reputation was made before he went with 
the METROPOLITAN as perhaps the leading 
social service worker in the country. And 
he has one other great ability, the capacity 
for hard work. In Cincinnati last week 
he made four different addresses, includ- 
ing one before the Cincinnati Lire Un- 
DERWRITERS ASSOCIATION on the “flu,” and 
the next morning, on someone suggesting 
that he must be tired out after his long 
trip and speaking four times in a day, his 
answer was that he felt “perfectly fit,” 
“having had a good night’s rest.” 

Insurance men are apt to think of Dr. 
FRANKEL as a social expert with a lot of 
theories about the social uplift, but per- 
haps without much business training, and 
“grafted” on to the METROPOLITAN as a 
sort of annex to that great business in- 
stitution. If we are any judge, Dr. 
FRANKEL can hold his own as an efficiency 
expert and keen business man with the 
best business genuises of the country. He 
has an easy, direct manner and keen in- 
tellect which suggests the high-powered 
business rather than the professional man. 
As a matter of fact, perhaps his greatest 
achievement is that he has introduced 
sound business methods into social service 
work. He is helping to place social service 
on a business basis, which is its one great 
requirement. There is no more fascinat- 
ing study among the many wonderful 
things that are to be observed in life in- 
surance these days than the bringing into 
the Merropotitan Lire organization of 
this fully-equipped social service system, 
headed by Dr. FranxKeEL. 

What is to be the future of the MEtro- 
POLITAN LiFe? It has mutualized and is 
now a policyholders’ institution. The de- 
partment headed by Dr. FRANKEL is mak- 
ing great strides. MerTropotiraNn LIFE 


ers “on the side.” The distinct result has 
already been achieved of lessening the 
natural death rate among METROPOLITAN 
policyholders. The growth of the health 
conservation movement is great among life 
insurance companies, but greatest of all in 
the METROPOLITAN. 

In fire insurance the movement is to- 
ward fire prevention. Some predict that 
the future will see “fire insurance and 
prevention companies,” not merely insur- 
ance companies. Suppose the same thing 
were to happen in life insurance. The 
companies, and particularly the industrial 
companies, would become great social 
service institutions and only secondarily 
life insurance companies. It would mean 
great things if the MerTropoLiran LIFE 
agency organization of 20,000 or 30,000 
active workers should be directed definitely 
along the lines of health conservation and 
social service as well as insurance. 

This is a far look into the future, but 
we shall see what we shall see. 








‘PITTSBURGH LIFE OFFICES 

When the NationaAL ASSOCIATION OF 
Lire UNpDERWRITERS holds its annual con- 
vention in Pittsburgh in September those 
attending will discover a real live collec- 
tion of life insurance agency managers 
and salesmen in the Steel City. By actual 
count there are 15 agencies in the city 
that are by comparison with life insur- 
ance organizations in other cities first 
grade, up and coming, producing life in- 
surance offices. Of course every life in- 
surance man knows of the Epwarp A. 
Woops Acency of the EouritTasLe Lire 
oF New York but there are over a dozen 
other agencies in the city which have es- 
tablished fine selling organizations and 
are producing a big volume of business. 

As a manner of fact Pittsburgh is one 
of the biggest life insurance cities in the 
country from the standpoint of produc- 
tion. There is a great deal of wealth in 
Pittsburgh. All of the executives and de- 
partment heads of the great steel mills 
and coal mining enterprises in western 
Pennsylvania are the best kind of life in- 
surance prospects from a financial stand- 
point. While the war was on and wages 
reached an unprecedented figure Pitts- 
burgh’s life men were not asleep on the job. 
They reaped a golden harvest. The figures 
shew that 55 per cent of the war munitions 
produced in the United States were manu- 
factured in Pittsburgh and this meant a 
general prosperity that had never been 
equalled before. But the life men of 
Pittsburgh were fully alive to the oppor- 
tunity and rolled up a big volume of busi- 
ness. 

There is a splendid spirit of coopera- 
tion among the various life insurance 
leaders of the city. There are no cliques 
or groups that are opposed to the life as- 
sociation movement. The Pittsburgh life 
general agents to a man are solidly be- 
hind the creation of the splendid program 
that the Pittsburgh association is shaping 
up. 

Another interesting thing about the life 
insurance situation in Pittsburgh is the 
fact that so many of the prominent gen- 
eral agents have been long in ‘he service 
in Pittsburgh. They have grown with the 
city. They have established themselves in 
the community and are taking an active 
part in civic and public affairs. Unlike 
life men in some cities who stay within 
their own circle quite a number of the 
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PERSONAL GLIMPSES OF LIFE UNDERWRITERS 











Richard E. Cochran, third vice-pres- 
ident of the United States Life of New 
York, died of heart disease at his home 
in Englewood, N. J., on Feb. 21. He 
was in his 69th year and was long 
prominent in life underwriting and 
general business circles. Born in York, 
Pa., in 1849, Mr. Cochran began his 
business life as a printer, subsequently 
becoming a coal operator. His con- 
nection with life insurance dates from 
1885, when he secured a New York 
City general agency of the United 
States Life. So successful was he in 
securing business that he was shortly 
thereafter called to the head office and 
given an official post, which he re- 
tained to the hour of his death. Mr. 
Cochran was always greatly interested 
in the agents’ association movement, 
and served successively as president of 
the Life Underwriters Association of 
New York and of the National asso- 
ciation. Whenever it was possible for 
him to do so he attended the general 
gatherings and was active in commit- 
tee work. In addition to his insur- 
ance interests, Mr. Cochran was pres- 
ident of the Empire City Savings Bank 
of New York and an officer or director 
in a number of other business or social 
organizations. 

The five regional districts of the 
Bankers Life of Des Moines have 
adopted a plan of military organization 
and a series of names descriptive of 
the various divisions. The men of the 
eastern district call themselves the 
Empire Division, with Gen. W. W. 
Jaeger commanding; the men of the 
Chicago district call themselves the 
Heart of the Nation Division, with 
Gen. O. B. Jackman commanding; the 
men of the Des Moines district com- 
prise the Horn of Plenty Division, 
with Gen. Reed Hake commanding; 
the southwest district is styled the 
Sunshine Division, with Gen. W. H. 
North commanding; and Gen. E. G., 
Squires commands the Sunset Division, 
which includes the Pacific Coast coun- 
try. These divisions are rivals for 
leadership. For January, the Horn of 
Plenty Division ranked first and the 
Heart of the Nation Division ranked 
second. 

Robert M. Small, former superin- 
tendent of insurance of Ohio, has again 
resumed the practice of law, opening 
an office in the New Hayden building, 
Columbus, Ohio. Announcements to 
this effect are being sent to his ac- 
quaintances, setting out as well, Frank 
M. Raymund, Hugh Huntington, Ed- 
ward D. Howard, former state senator 
and secretary of Ohio Codifying Com- 
mission, and Dwight Howard, as his 
associates in the office. 

When the United States declared war 
against Germany, Mr. Small tendered 
his services to the government. He 
was assigned to a position in the de- 
partment of Custodian of Alien Prop- 
erty at Washington. This position he 
resigned, however, subsequently ac- 
cepting a position in the ordnance de- 
partment, and assigned to duty in the 
Cincinnati district ordnance office. 

He also resigned this position last 








in the Chamber of Commerce, Rotary 
Club, and other prominent business 
activities of the town. They have 
been on the job so many years, and have 
gained such a wide circle of friends that 
in a sense they are semi-public characters. 
Men of this stamp make up the member- 
ship of the Pittsburgh Association of Life 
Underwriters and will add to the strength 
of the meeting of the national body next 
September. This “Salesmanship Conven- 
tion” will be a notable meeting in more 








agents are becoming social service work- 


Pittsburgh men have gained prominence 


August with the view to entering more 
active military service, and accordingly 
later was certified to the officers’ train. 
ing school at Camp Taylor. Armistice 
having been agreed to and hostilities 
ceasing, his entrance to this training 
school was never made. Mr. Small’s 
endeavors will be specifically along the 
line of all insurance matters. 


George T. Wight, general manager 
of the Association of Life Insurance 
Presidents, is taking a well-earned rest 
at St. Petersburg, Fla. In his spare 
moments, which are not many, Mr, 
Wight helps Mr. Hoover by growing 
things in his garden at Montclair, 
N. J. Last year he coaxed at least 
twenty-two varieties to come up, to be 
eaten or canned. When he gets back, ' 
like a giant refreshed, it will be about 
time to start the young cabbages, dust 
off the tomato plants and feed the po- 
tato bugs. 


I. A. Morrissett, general manager of 
the Gem City Life of Dayton, O., says 
in regard to the policy of the company: 
“We have not the expansion bee in our 
bonnet. We believe in cultivating our 
soil more intensively and Ohio alone 
will be large enough and good enough 
for a number of years to come.” 


Jacob Chadeayne has been selected 
by the mangement of the Metropolitan : 
Life, as head of the company’s ordinary 
department in sucession to the late I. J. 
Cahen. Mr. Chadeayne has been in the 
employ of the Metropolitan for 25 
years, the past 10 of which as manager 
of its intermediate branch. He is an 
indefatigable worker, a clear and rapid 
thinker, and an able director of men. 
At the annual: meeting of the Colum- 
bian National Life William H. Brown, 
secretary of the company since 1905, 
was elected second vice-president in 
addition to his secretarial office. Mr. 
Brown went to the Columbian Na- 
tional Life from the Massachusetts in- 
surance department with a national 
reputation as its chief examiner. 


James A. Campbell of Chicago, 
agency director of the central branch 
of the New York Life in that city, is 
the recipient of high honors. He has 
received an embossed _ testimonial, 
signed by the officers, setting forth the 
fact that his branch last year paid for 
more business than was ever paid for 
in any one year by any one office of 
the company. Mr. Campbell is one of 
the notable figures in life insurance, a 
successful organizer and progressive 
life underwriter. 

Fred Murrell, a life insurance sales- 
man of Pittsburgh, where he repre- 
sents the Bankers Life of Des Moines, 
is continuing his record this year as 
a million dollar producer. He led the 
field force for the month of January 
with $137,500 of paid for business, and 
was the leader on the weekly Bulletin 
of February 14 with $41,500 of bust- 
ness. He led the entire field force for 
1918. 

Charles R. Lively has been with va- 
rious branch offices of the Travelers 
since 1911. In January of this year 
he connected with the Grand Rapids, 
Mich., office of the company as agent. 
During his first month he wrote $119,- 
500 of life business, and wrote acci- 
dent and health insurance to_ the 
amount of $1,384 in premiums. Sixty- 
five thousand dollars of the life busi- 
ness written was corporation insuf- 
ance and the remainder one of the 
Travelers’ special contracts. Mr. Lively 
wrote 20 applications, which is an av- 
erage of $6,000 per policy. His acct 
dent and health premiums ranged be- 





ways than one. 


tween $150 and $390. 
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PROGRESSIVE 


1894—1919 


STATE LIFE 


= 





SURANCE COMPANY 


ni ! LOR 


INDIANAPOLIS 


ALMOST 


NINETEEN MILLION DOLLARS IN SECURITIES 


($18,458,500.00) 


More than $1,750,000.00 Above 


Deposited with the Auditor of State for the Sole Protection of Policyholders 


the Amount Required by Law 





CONSERVATIVE 


The Growth of Oak—The Solidity of Granite 





On Agency Matters Address, CHARLES F. COFFIN, Vice-President 
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Had Unusual 
Training for Work 














J. B. Ames, who recently went from 
the Massachusetts Mutual at Duluth to 
Kansas City to take care of the busi- 
ness of the Berkshire Life, which has 
just entered the Missouri field and is 
entering Kansas, has had a training 
which not many life insurance men 
have, or for that matter care to take. 
He chose insurance as his life work 
and prepared for it by taking a three 
years’ course in life insurance in the 
University of Wisconsin the same as 
other men take a college course to fit 
them for one of the professions or a 
business college course to fit them for 
business. After three years of hard 
study, learning the fundamental prin- 
ciples of insurance, Mr. Ames took a 
Post graduate course perfecting him- 
self in details of the work he had 
chosen. Never in those five years did 
he enter the field as an agent. He 
wished to understand his profession be- 
fore he began practicing it. 

The manner in which Mr. Ames went 
upward in his chosen calling after he 
once started left no reason to regret 
the years spent in preparation. When 
he left Duluth to remove to Kansas 
City he resigned from the presidency 
of the Duluth Life Underwriters’ Asso- 
ciation and the presidency of the North- 
west Congress of Life Underwriters, to 
which positions he had been elected last 
June. The latter organization is com- 
posed of insurance men in Wisconsin, 


Minnesota, Iowa, Nebraska and the 
Dakotas. 





Made Manager at Omaha 


L. S. McWilliams, new manager of 
the Massachusetts Mutual at Omaha, 
has had 23 years life insurance experi- 
ence in which he has achieved much 








New Equitable of 


New York Refunds 


10-PAY LIFE 


Years in Force 

































Ag rem. 2 3 4 5 6 7 8 9 10 
25...e2. $51.67 $ 5.99 $ 6.66 $ 7.35 $ 8.05 $ 8.78 9.52 $10.28 $11.07 $11.88 
| 56.18 6.58 7.32 8.07 8.84 9.63 10.45 11.28 12.13 13.03 
35.. - 61.53 7.29 8.09 8.92 9.77 10.64 11.54 12.46 13.41 14.38 
40. cé-cies 67.90 8.16 9.05 9.97 10.91 11.87 12.87 13.88 14.93 16.01 
, | re 75.57 9.23 10.23 11.25 12.29 13.36 14.45 15.58 16.74 17.94 
eee - 84.99 10.60 11.70 12.83 13.99 15.17 16.38 17.63 18.91 20.24 
ee 96.66 12.36 13.58 14.83 16.10 17.41 18.75 20.13 21.56 23.03 
60...... 111.47 14.64 15.98 17.35 18.76 20.20 21.67 23.20 24.70 26.45 
15-PAY LIFE 

_— Years in Force — 
Ag Prem 2 3 4 5 6 7 8 9 10 
25....-. $38.35 $ 4.74 $5.21 $ 5.69 $6.19 $669 $ 7.21 $ 7.75 $ 8.29 $ 8.85 
| eee ss 1.78 5.22 5.74 6.27 6.81 7.37 7.94 8.53 9.1 9.75 
35.. - 45.91 5.82 6.40 6.98 7.59 8.20 8.84 9.48 10.15 10.83 
40.. 50.92 6.57 7.21 7.86 8.53 9.22 9.92 10.64 11.37 12.13 
45... 57.16 7.51 8.22 8.96 9.71 10.47 11.25 12.04 12.86 13.69 
50... 65.15 8.75 9.55 10.37 11.21 12.05 12.92 13.79 14.69 15.61 
| ey 10.38 11.28 12.20 13.12 14.07 15.02 15.99 16.98 17.99 
60...... 89.94 12.61 13.62 14.65 15.68 16.72 17.78 18.84 19.93 21.04 

10-YEAR ENDOWMENT 

C7 Years in Force - 
Ag Prem. 2 3 4 5 6 7 8 9 10 
25...--.$102.73 $ 7.74 9.20 $10.71 $12.27 $13.87 $15.52 $17.22 $18.98 $20.79 
30...... 104.40 8.72 10.19 11.7 13.28 14.89 16.55 18.2 20.03 21.85 
35...... 105.87 9.85 11.34 12.87 14.45 16.07 17.74 19.47 21.25 23.08 
40.. - 108.07 Be 12.64 14.19 15.78 17.42 19.10 20.84 22.64 24.50 
45...... 111.03 12.6 14.16 15.73 17.33 18.99 20.70 22.46 24.28 26.17 
50...... 115.28 14.35 15.90 17.48 19.12 20.79 22.53 24.32 26.18 28.11 
55...... 121.48 16.29 17.86 19.48 21.14 22.85 24.62 26.45 28.36 30.36 
60...... 130.76 18.55 20.16 21.81 23.51 25.27 27.08 28.98 30.97 33.06 

15-YEAR ENDOWMENT 

cr Years in Force —, 
Age Prem. 2 3 4 5 6 7 8 9 10 
25...... $66.87 $ 5.71 $ 6.62 $ 7.57 $ 8.54 $ 9.53 $10.56 $11.62 $12.70 $13.82 
30...... 68.03 6.39 7.32 8.27 9.25 10.25 11.2 12.35 13.45 14.58 
SGceces - 69.52 7.17 8.11 9.07 10.06 11.08 12.12 13.20 14.31 15.45 
eee 71.54 8.09 9.05 10.02 11.03 12.06 13.12 14.21 15.33 16.48 
Ce - 74.48 9.17 10.14 11.14 12.17 13.22 14.30 15.40 16.54 17.71 
50.. 79.00 10.46 11.47 12.49 13.54 14.62 15.72 16.85 +*18.01 19.20 
55..-... 85.98 12.01 13.06 14.13 15.22 16.33 17.46 18.62 19.81 21.03 





distinction. Mr. McWilliams has been 
serving as associate manager of the 
Massachusetts Mutual at St. Louis. 


Life Notes 


R. L. Hawkins of the Hawkins & Lark 
agency of the Equitable Life of Iowa 
at Onawa, Iowa, died the other day. 

Taylor Dougherty & Taylor have been 
appointed general agents of the Colum- 
bian National Life at Jackson, Mich. 

A determined fight is being waged in 
the Texas senate over the bill permitting 
fraternals to write whole family insur- 
ance. 

President W. J. Williams of the West- 
ern & Southern Life, has gone to Tampa, 





Fla., where he will remain for the win- 
ter months. 


The Gary National Life of Gary, Ind., 
has started the Gary National Life Re- 
view, a paper for stockholders, agents, 
policyholders, etc. 


J. C. Meyers, district agent of the Union 
Central Life, at Alexandria, Minn., has 
been appointed superintendent of agents 
of the company for central Minnesota. 


A. W. Duke, deputy superintendent at 
Richmond, Va., for the Metropolitan Life, 
has been promoted to the superintendency 
of the Roanoke district, effective Feb. 1. 


The Pinkus, Mills & Pinkus general 
agency of the Northwestern Mutual Life 
at Indianapolis is assuming metropolitan 
proportions. In December it approached 
the $750,000 mark for new business and 








up to Tuesday of this week had passed 
the $1,000,000 mark for January by a 
good margin. 


R. M. Beckley, secretary-treasurer of 
the Western States Life and who secured 
a leave of absence last fall in order to 
engage in war work, is now with the 
Red Cross in France. 

The Texas House has passed the bill 
permitting insurance on children from 
1 to 18 years of age written by frater- 
nals, the assessment to be based on the 
standard table of mortality. 


Senator Lon Smith, chairman of the 
Texas committee, has introduced a bill 
which would permit fraternals to divide 
their members into separate classes and 
collect premiums accordingly. 


A bill has been introduced in the Oregon 
legislature providing that all notes given 
im payment for premiums upon all insur- 
ance policies shall have the words printed 
across each note “non-negotiable.” 


C. W. Slater of Columbus, state agent 
for a life company, went to Marysville, 
where he had been indicted by the Union 
county grand jury on a charge of alleged 
grand larceny, and pleaded not guilty. 


Six million is the goal which Virginia 
agents of the Atlantic Life have set for 
1919. Under the direction of Manager A. 
O. Swink the Virginia agency produced a 
total of four and one-half millions in 1918. 


The bill to give insurance companies 
and trust companies authority to invest 
in bonds of federal land banks organ- 
ized under the federal farm act has 
passed the Indiana senate on third read- 
ing. 

James H. Quigley of Green Bay, Wis., 
formerly with the Northwestern Mutual 
Life, has been made -district agent of 
the New England Mutual Life in three 
ee with headquarters at Green 

ay. 

One million fiye hundred thousand dol- 
lars of new issued life insurance is the 
January record of the Perez F. Huff 
Agency of the Travelers in New York 
City. The December business was also 
$1,500,000. 


Senators Caldwell and Page of the Texas 
senate have introduced two bills at the 
behest of the Texas Bankers’ Association. 
One prescribes a uniform method of stock 
transfer and the other is a uniform bill of 
lading law. 


A senate bill in the Indiana legisla- 
ture, permitting fraternal beneficiary 
associations to give whole family pro- 
tection, including children between 2 
and 15 years, has passed the senate on 
third reading. 


Plans are under way for the formation 
of an association of life underwriters in 
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Petersburg, Va. More than thirty life men 
of that city are behind the movement and 
it ig expected that the organization will be 
effected at an early date. 


Phillips F. Armour, district agent of the 
Northvestern Mutual at Champaign, I11., 
who ietired from insurance a few months 
ago to enter service in the coast artillery 
corps, kas returned to life insurance 
work, taking up his old connection. 


The Roman Standard Life of Manistee, 
Mich., shows premiums $22,605; total re- 
ceipts $30,880; paid policyholders $5,375: 
total disbursements $17,631; assets $166,- 
286; surplus $7,776; capital stock $100,- 
000. Its insurance in force is $1,204,151. 


The National Life of Montpelier an- 
mounces the consolidation of its general 
agencies at New Haven and Hartford, 
Conn., under the management of Wake- 
field, Morley & Co. of Hartford, with A. H. 
Phelps continuing at New Haven under 
their supervision. 


J. L. Mims of Spokane, Wash., is the 
mew actuary of the Texas department, 
effective Feb. 15th. Mr. Mims has been 
with the Western Union Life of Spo- 
kane. He is a graduate of the Univer- 
sity of Texas and was anxious to return 
to his native state, 


Lieut. Robert A. Ridgway, division man- 

er of the Federal Life at Kansas City, 

o., has received his discharge from the 
army. After visiting at the home office 
of the company at Chicazo he has re- 
sumed personal charge of his organization 
and is working vigorously. 


A bill has been introduced in the Indi- 
ana legislature making it unlawful to 
receive any application for insurance 
upon the life of any person unless the 
beneficiary has a bona fide insurance in- 
terest and providing a fine of $50 to $500 
for vivlation of the act. 


At the annual meeting of the Bank Sav- 
ings Life of Topeka, held last week, H. M 
Snyder of Salina and George W. Findlay 
of Topeka were elected to the board of 
directors to take the places of Paul 
Walker and J. R. Mulvane, deceased. The 
officers of the company were all re-elected. 


E. D. Barber, who has for years con- 
ducted one of the leading general in- 
surance agencies at Painesville, Ohio, 
has sold his business and formed a con- 
nection with the Penn Mutual Life as 
district manager in the general agency 
of Murray & Walker, Cleveland. 


The L. A. Cerf General Agency of the 
Mutual Benefit Life in New York City 
is one of the most successful agencies 
in the country. It has started 1919 
with a remarkable record. From Feb. 1 
to the 15th inclusive this office wrote 
152 applications, totaling over $1,000,000 
in insurance, 

Lieut. Clarence Young, who has the 
distinction of being the only American 
fiyer captured by the Austrians, is back 
in Des Moines and will probably resume 
his place with the Western Life of that 
eity. Young was captured at the battle 
of Piave and was released when the 
armistice was signed, 

The committee of the Texas House 
favorably reported Senate bill to forfeit 
the interest of any beneficiary under a 
life insurance policy or contract when 
the beneficiary is the principal or ac- 
complice in bringing about the cause 
or death of the insured. 

Harvey P. Ingham and Dr. O. R. Rice, 
Delavan. Wis., have formed a partner- 
ship under the style of Ingham & Rice 
to do a general insurance and real es- 
tate business. The firm will act as dis- 
trict manager of the Mutual Life of 
New York in five counties, besides rep- 
resenting ‘companies in other lines. 

L. L. Adams, district manager of the 
Metropolitan Life at ansas’ City, 
chairman of the executive committee of 
the Kansas City association, is head of 
the movement here for welcoming re- 
turning’ soldiers. The association is 
supporting this work energetically, 


which is offering the services of life 
men. 


The Mutual Life of New York has 
started weekly Thursday meetings for the 
instruction and training of new agents. 
R. E. Spaulding, assistant manager of the 
Chicago branch, will have charge of the 
meetings, which will last for one hour. 
Mr. Spaulding expects to develop a number 
of $100,000 men by this method in Chi- 
cago. 


Cc. G. Leonard of Springfield, Vt. a 
village of 3,000 inhabitants, is celebrat- 
ing this week the fact that he has ap- 
peared on the honor roll of producers of 
the Phoenix Mutual for 300 consecutive 
weeks, having placed in foree $1,000,000 
of business in his meager territory and 
still going fast after twenty years of 
faithful, high-grade service. 


Beginning March 1, C. H. Jesson will 
be connected with the firm of Langford, 
Schusler & Fahey, the St. Paul agency 
for the Northwestern Mutual. Mr. Jes- 
son has been in Y. M. C. A. work nine- 
teen years. Last April he was appoint- 
ed camp social secretary for Fort Snell- 
Hm J = the Air Service Mechanics 

chool. 


Capt. Clifford L. McMillen of Shakshe- 
sky, McMillen & French, Madison, Wis.. 
general agents of the Northwestern 
Mutual, has resumed his duties with the 
agency following his diseharge from the 
army. Capt. McMillen was commissioned 
a first lieutenant at the officers’ training 
camp at Fort Sheridan, Ill., and later 
went overseas with the 84th division. 


Charles W. O’Connor, for nine years 
connected with the policy loan depart- 
ment of the home office of the North- 
western Mutual, has become a special 
agent of the company, operating under 
Col. Harry S. Fuller, general agent at 
the home office. Mr. O’Connor is a mem- 
ber of the Milwaukee common council, 
being one of the youngest aldermen 
ever elected in Milwaukee. 

A group life policy, covering the 2,600 
employes of the United Drug Company, 
and its subsidiaries, including the United 
Mutual Fire, has been written by the 
Aetna Life. The policy provides a $500 
death benefit for all who have been em- 
ployed one year or under, a maximum of 
$1,250 being given employes in service 
five years or over. he average amount 
of the insurance on each employe at the 
outset is $600. 


Too Late 


“Some time ago I insured a man for 
$2,000, but I ordered a policy for $5,000, 
thinking that I could convince him that 
he should buy the larger amount,” said 
a life agent. 

However, he refused to take the large 
policy and insisted on the $2,000 policy. 
A week later he was taken sick with the 
influenza, dying a few days later. 

Shortly before he died he said to his 
wife: “I certainly am glad that I took 
that insurance; I am sorry for one thing 
though—that I did not take the $5,000 
policy.” 


Jacob A. Jackson, author of Easy 
Lessons in Life Insurance, conducts a 
department in the Insurance Salesman 
devoted to life insurance definitions. 
Mr. Jackson’s faculty for simple and 
clear explanation of difficult life in- 
surance terms is shown at its best in 
this department. Get a sample copy 
of the Insurance Salesman, issued by 
the Rough Notes Company of Indian- 
apolis, and you will surely subscribe. 








Occidental Life, California Dividends 


SCHEDULE EFFECTIVE IN 1919 
ORDINARY LIFE 

















Issues of. 
A Prem. 1917 1916 1915 1914 1913 1912 1911 1910 1909 1998 1907 
- $20.9 $1.25 $1.37 $1.50 $1.63 $1.77 $1.91 $2.05 $2.21 $2.33 $2.49 $2.65 
30 92. 146: 3:00. 2.78. 1.93 2.19 326 “344 «<384- 330 890 319 
35 27.38 1.74 1.98 2.13 2.34 2.566 2.75 2:98 8:19 3.41 3.65 3.88 
40 Sie mee Bee, pee 287° St 3.33 3.56 3.84 4.17 4.46 4.75 
45 38.69 2 64 2.93 3.24 3.54 3.84 4.15 447 4.80 5.14 5.47 5.81 
50 47.59 3.29 3.67 4.04 4.39 4.76 5.14 5.48 65.94 6.32 6.71 7.00 
55 59.83 4.29 4.72 5.16 561 604 6.48 6.90 7.35 7.78 8.22 8.66 
60 76.85 5.55 6.07 6.59 7.10 7.59 8.11 8.61 9.07 9.61 10.01 10.49 

20-PAYMENT LIFE 
r Issues of. — 
Age Prem. 1917 1916 1915 1914 1913 1912 1911 1910 1909 1908 1907 
5 $2971 $1.51 $1.74 $2.03 $2.29 $2.60 $2.88 $3.19 $3.51 $3.84 $4.18 $4.53 
3 32.61 107. °2.98 2.27 2.57 3.88 3.22 3.55 3.90 4.27 4.65 6.03 
35 86.22 1.93 2.24 . 2.57 2.91 3.29 3.65 4.05 444 484 6.28 5.70 
40 40.75 224 260 3.01 3.40 3.79 4.21 464 4.09 65665 6.02 6.50 
45 46.62 270 3.08 3.54 3.98 4.43 4.89 5638 5.87 6.388 6.90 7.43 
50 54.47 3.38 3.80 4.27 4.75 5.24 5.73 629 6.84 7.37 7.98 $8.49 
55 65.23 4.24 4.76 6.27 6.82 635 6.91 7.46 8.01 8.60 9.18 9.76 
60 00:41 45.47 GAS 862 7.19 - 7.76 838 8.91 9.50 10.09 10.68 11.28 

20-YEAR ENDOWMENT 

cr Issues of. 
Age Prem. 1917 1916 1915 1914 1913 1912 1911 1910 1909 1908 1907 
25 «$49.31 $2.49 $3.02 $3.57 $4.15 $4.78 $5.41 $6.08 $6.78 $7.51 $8.26 $9.01 

30 50.07 2.54 3.07 3.63 4.24 4.84 5.47 614 6.81 7.56 8.30 9.0 

35 51.23 266 3.20 3.76 4.34 4.94 5.61 626 6.96 7.68 8.42 9.17 
49 53.05 2.85 340 3.94 453 5.15 65.78 643 7.18 7.86 8.61 9.37 
45 56.07 3.13 3.68 4.24 4.86 5.48 6.12 6.75 7.48 8.16 8.89 9.63 
50 61.12 3.64 4.20 4.78 5.38 5.97 660 7.24 17.93 8.65 37 «10.11 
55 69.37 439 4.98 6.57 617 6.78 7.40 8.06 8.71 9.41 10.11 10.83 
60 82.54 5.52 6.13 6.74 7.36 7.98 861 9.21 9.86 10.53 11.20 11.89 
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COLUMBIA LIFE INSURANCE COMPANY 


Home Office: Fremont, Neb. 


New Policies New Features Attractive Sellerg 


H ve several positions “Higher up” to be filled by men of integrity 
and ability, who will first make good in field work in Nebraska, 
Quality of business secured of equal importance to amount secured, 


Money Making Contracts for the Agent. 








HOME LIFE INSURANCE COMPANY 


GEORGE E. IDE, President (Now Purely Mutual) 256 Broadway, NEW YORK . 


The fifty-eighth annual report shows insurance in force of $146,050,144, an in. 
crease during the year of $12,556,816 The Company paid the policyholders in 1917 
$3,467,823, of which $731,696 was in dividends or premuim refund. Its insurance 
reserve fund was increased by $1,688,199 and the Assets are now $34,542,304.08, 

W. A. R. BRUEHL & SONS, General Managers HOYT W. GALE, General Managre 
Central and Southern Ohio and Northern Kentucky For Northern Ohio 
Rooms 601-606 The Fourth National Bank Building 229-232 Leader-News Building 
CINCINNATI, OHIO CLEVELAND, OHIO 











WARD l ED: SUPERVISOR of Agents 
'e for the State of Oklahoma, 
an saneatote? vain She ty tory go? pore heel expecionte in seeusingsai 


J. FRANK MONTGOMERY, Agency Manager 


American National Insurance Company 
GALVESTON, TEXAS 











The Toledo Travelers Life Insurance Company 


SECOND NATIONAL BANK BUILDING, TOLEDO, OHIO 
Want Producing Agents for Ohio Territory 
Opportunity for Advancement 
On Agency Matters Address E. W. GAGE, Secretary 














° INCORPORATED 1844 

In 1918 a larger volume of both written and paid-for business 
was produced than in any previous year. 
1919—Seventy-fifth Anniversary Year 
Our Achievement-Protection and Service Unexcelled. Additions 
are made to our agency force when the right men are found. 
B. H. WRIGHT, President D. W CARTER, Secretary 
STEPHEN IRELAND, Superintendent of Agencies 


State Mutual Life Assurance Co, of Worcester, Mass. 











Are You Permanently Established? 


Write for Territory 
Pennsylvania—Ohio—West Virginia 


PHILADELPHIA LIFE INSURANCE CO. 
PHILADELPHIA 














A Record of Thirty Years of Progress— 


Ten-Year Periods 


Assets Insurance in Force Policies 

Dec. 31—1888....$ 104,307 $ 889,073 Income Issued 
7 274,290 6,619,653 1888-1897....$ 1,744,102 387,702 
1907 2,916,339 39,503,485 1898-1907.... 10,551,853 1,139,235 


1917.... 14, 115,099,897 1908-1917... 31,845,050 1,961,674 


The WESTERN and SOUTHERN 


Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI 
Organized February 23rd, 1888 





Attractive Opportunities 


Open to Agents in Ohio, Indiana, Kentucky, West Virginia, 
Western Pennsylvania and Michigan 

















PS ae ee ee, 









ry 





























i 





” February 27, 1919 


THE NATIONAL UNDERWRITER LIFE 1 





5 





ASSOCIATION NEWS 


INSURABLE INTEREST THEME 





Chicago Association Hears Important 
Subject Discussed by John R. 
McFee of the Penn Mutual 





’ The meeting of the Chicago Life Un- 
derwriters Association intended to test 
the feasibility of holding meetings 
without entertainment of any kind, was 
held in the Assembly Hall of the Chi- 
fago Board of Underwriters in the 
Insurance Exchange, Saturday after- 
foon. There was no entertainment of 
any kind. 

Manager Darby A. Day of the Mutual 
Life addressed the meeting on “Har- 
mony Among Life Underwriters.” Mr. 
Day declared that harmony in individ- 
wal reaction as well as in influential 
effect on others was due to mental sug- 
gestion. Mr. Day deprecated the habit 
of destructive criticism of life insurance 
salesmanship. He declared that prac- 
tically there were no evils that needed 
correction by general denunciation. He 
insisted that the business deserved and 
needed extolling and appealed to the 
members not to tolerate in the future 
exaggerated condemnation of evils 
which practically do not exist. 


Insurable Interest 


The open forum discussion had for its 
subject “Insurable Interest in the Bene- 
ficiary.” Secretary John R. McFee 
opened the discussion in an exhaustive 
review of the law of insurable interest. 
He declared that the history of the de- 
velopment of the doctrine was a reflec- 
tion of the actual growth of the institu- 
tion of life insurance. Mr. McFee pointed 
out how really absurd notions as to 
wager ingredients and “murder motive” 
incentives had grown into the doctrine 
of insurable interest until the decisions 
of the courts had run to conflict and con- 
sequent confusion and uncertainty had 
resulted. 


Insurable Interest Doctrine Strained 


Mr. McFee attempted to show that 
what was known as “grave yard life 
insurance” some thirty or more years 
ago had influenced the courts to strain 
the doctrine of insurable interest. He 
declared that this evil was in reality a 
confidence game. It consisted of sys- 
tematic procuring of strangers to the 
insured to become beneficiaries in highly 
rated-up policies on persons not related 
to them in any way without medical ex- 
amination, where the insured were prac- 
tically ready to die. When the death 
came the insurance company defended 
against liability on the ground of lack 
of insurable interest in the beneficiary. 
When the courts were confronted with 
such cases and they were numerous, the 
double aspect of fraud was apparent. 
The result was an overstraining of the 
Wager aspect and “murder motive” ele- 
ment in the law of insurable interest. 


Gave Personal Recollections 


Mr. McFee gave some personal recol- 
lections of this when as a student in his 
youth he was closely connected with an 
insurance commissioner of an eastern 
state. The actual introduction of insur- 
ance departments in the different states 
began, he declared, in the need to exter- 
minate this kind of business. 

Mr. McFee used the text of two arti- 
cles written by him and heretofore pub- 
lished in The National Underwriter in 
explaining the law of insurable interest. 
One case decided by the supreme court of 
Nllinois reviewed in one of these articles, 
he declared a typical “grave yard” case. 
Mr. McFee then showed how the Supreme 
Court of the United States in a recent 
decision by Mr. Justice Holmes had clari- 
fled the law of insurable interest. 


Distinction Is Shown 


The distinction between the basis of 
insurable interest as it exists respect- 
ively in policies protecting the business 
and policies Protecting the family was 
shown. The former rests, he declared, 
on indemnity, whilst the latter is really 
& purchase of property by the benefici- 
pa the title being vested inchoately, 
when the policy is issued and reduced to 
en at the death of the insured. 

© death, therefore, is to be viewed as 
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Standard Life Insurance Company 


HOME OFFICE, DECATUR, ILLINOIS 


All we ask is an opportunity to show to Address the Company at once for agency con- 
the up-to-date Agent either part time or ‘fact and territory. Salary and expense allowance 


‘ . arranged for where conditions justify it. 
whole time that we have the best proposi- Company operates in Michigan, Iowa, Illinois, 
tion and opportunities for his future success. Nebraska, Kansas, Oklahoma, Missouri and Indiana. 


Approximately $35,000,000 insurance in force. 
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THOMAS J OWENS, President DR. ALBERT SEATON, Vice-President and Medical Director Gacte. T. at Be eames 
t no ah 
CENTURY LIFE INSURANCE CO, inorknarouts 
Capital. $200.000 NO ORGANIZATION EXPENSE Surplus. $100,000 
All of the stock is held by a few substantial b men Managed by men experienced and familar with all de- 


of Indiana who believe in the ability of the management to _— partments of life insurance work. 


build _ jzeallife i 





We offer agents experienced management. superior policy contracts, 
choice territory, progressive field and home office methods and an 
old-fashioned general agency contract that means money. 
If you went to be affiliated with an institution that has eal red blood in its veins—that has all th elements of giowth and permanency— 
Tell us where you want to work 








Indiana National Life Insurance Co. 
INDIANAPOLIS 
Authorized Capital, $1,000,000.00 


WE AIM TO GIVE THE FULLEST SERVICE TO ALL WITH WHOM WE HAVE RELATIONS 


Our policy contracts are liberal and modern, having many Our Home Office is helpful; our agents are pleased with 
features that appeal to agents and prospects. the treatment accorded them. 


WE PAY OUR AGENTS WELL WHO DESERVE WELL 
For Territory and Agency Contracts Address C. D. RENICK, President 


a 











N O W I S VERY life insurance man should be 

E making money these days.. This is 

THE TIME te Che tp be aad Mi hard On 

country is enjoying an unparalleled period 

T D I of prosperity. Let us all take advantage 

, O G of the times. It is a great day to sell life 

insurance. We are now putting on some 

new men in unoccupied territory that is fertile and possesses great possibilities. We would 
like life men to write us about our proposition during the next six weeks. 


Inter-Southern Life Insurance Company 


Louisville, Ky. 
JAMES R. DUFFIN, President 
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ULI HOGUCUUEOARNACUNGRGRENRDEUUUCUOGAETHeRAANETDNELGEOULAL GEN SUAELUCLUUUUUULLOOCaOOnNARNeSeedceaNenS POLL SU toneAneA anon gn UNU ANAL aes SvRNRRPERON MNT TINT 


Sometimes Rapidly extending its Field Force, good contracts are 
q A soliciting agent with 
@ ability to assume the 
@ management of an 
@ agency lacks only the 


Opportunity 
@ to make it manifest. 


@ Well, Opportunity is 
g our middle name. 





available for men of am- 


bition, integrity and ability 






The Cleveland Life 


WILLIAM H. HUNT, President — 














Gadiealis 


Write C. L. MILLER, Medison, Wis. 
Derester of Setes 







: HOWARD S. SUTPHEN, V. P. and Manager of Agencies 
= Guardian Building, Cleveland, Ohio 
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the incident bringing the vesting in pos- 
session of the fund, so that life insur- 
ance paid to an individual beneficiary is 
not a title acquired by descent or suc- 
cession to the insured. Mr. McFee then 
pointed out that an understanding of the 
law of insurable interest was a neces- 
sary preliminary in considering the effect 
of the new revenue law on life insur- 
ance which will be considered at an 
early meeting. Mr. McFee then used the 
text of an article by him printed else- 
where in this issue. 

It was decided by resolution to con- 
tinue the plan of holding meetings with- 
out entertainment. There was a large 
attendance, above the average of usual 
gatherings of the association. 

President E. C, Platter announced that 
the association would give an elaborate 
dinner to the visiting members of the 
executive committee and council of the 
National] association at its meeting in 
Chicago, March 29. 


Plans for Big Dinner 


At a special meeting of the executive 
committee of the Chicago association, 
plans were formulated for the dinner to 
be given to members of the national ex- 
ecutive committee and council at their 
meeting in Chicago March 29. The na- 
tional officials will convene at 2 p. m. 
and transact all business in one session. 
The dinner will be on the same evening. 
It is estimated that the dinner will be 
for 250 covers and will be elaborate. 
Four speakers from among the visitors 
will be heard. The executive committee 
and council of the national body include 
some of the most distinguished life un- 
derwriters of the country. Jules Girar- 
din, of the Phoenix Mutual, was named 
chairman of the committee of ways and 
means. The reception committee will 
consist of President Edward C. Platter 
as chairman, the present members of 
the executive committee and the former 
presidents of the Chicago association. It 
is anticipated that the dinner to be given 
will be one of the most notable occa- 
sions within the history of the associa- 
tion. Chairman Girardin has been vested 
with power to select the committee to 
aid him. Herman C. Hintzpeter, of the 
Mutual Life, will have charge of the de- 
tails of the entertainment. 

In view of the importance of the spe- 
cial entertainment planned for March, the 
executive committee decided to hold no 
meeting of the association preceding it. 
The meetings for April and May will 
have as attractions distinguished speak- 
ers who have consented to address the 
members. The open forum discussions 
opened by the secretary will, therefore, 
be abandoned indefinitely. 

ey Oe Se 

Erie, Pa-—At the annual meeting of 
the Erie association, W. L. Blossom, 
Connecticut Mutual, was elected presi- 
dent; Charles -H. Baumbach, Prudential, 
second vice-president; F. B. Uhler, Con- 
necticut Mutual, secretary; E. J. Crow- 


LEADING HOTELS 


The Following Will Be Found the Headquarters 
for Insurance Men and Tue NarionaL 
Unpsrwaeitzr Will Be on File in the 
Reading Room at Each Hotel 
i» This List. 








MINNESOTA 
HOTEL ORMONDE 





Insurance Men’s Hotel 


VIRGINIA, MINN. 
NEBRASKA 


NEW On the Lincoln Highway 


ENSHAW HOTEL "9pree" 


T. J. O'BRIEN CO., Props. 
Home of Blue Goose 


$1.00 Without Bath $1.50 Up With Bath 
15th and Farnam Streets OMAHA 


NORTH DAKOTA 
HE GARDNER 


EUROPEAN PLAN 


* combination sample mee ey ye 
rooms with running water, $1.00 to $1. 

80 rooms with bath, $1.50 to $3.00 

Finest cafe in the Northwest. Cuisine unequaled. Rest- 
ful, quiet—only hetel in the city not on a car line. 














ell, Equitable of New York, treasurer; 
John F. Brown, Penn Mutual, executive 
committee, H. P, Thornton, New York 
Life; J. R. Davis, Penn Mutual; Clarence 
Brooks, Travelers; Ransom Hart, Pru- 
dential, and J. E. Carney, Metropolitan. 
Mr. Blossom was reelected, he having 
served six months previously to fill a 
vacancy. The conditions are satisfac- 
tory in Erie. There is but little twisting 
and not much complaint is heard of bad 
practices. 


* * * 

Providence, R. I., Feb. 15—The Rhode 
Island Life Underwriters, at their an- 
nual meeting in this city, voted to ad- 
vertise in the daily papers for the benefit 
of the entire fraternity by setting forth 
the reliability and desirability of life 
insurance and the dependability of insur- 
ance men. Officers were elected as fol- 
lows: President, Herbert M. Wheaton, 
Connecticut Mutual; vice-president, Al- 
bert E. Leach, Phoenix Mutual; secretary, 
Howard D. Wilcox, Phoenix Mutual; 
treasurer, H. Augustus Kendall, Mutual 
Life; members of executive committee 
for three years, Maurice H. Stearns, John 
Hancock Mutual Life; Clinton C. White, 
Puritan Life. 

* s 

The New England Women’s—The asso- 
ciation held its annual meeting in Bos- 
ton this week and elected the following 
officers: President, Miss Lucy M. Morrill, 
Liquitable; vice-presidents, Mrs. Emma I 
Clapp, Equitable, and Miss Corinne V. 
Loomis, Penn Mutual; secretary, Mrs. 
Grace Lathrop, Equitable; treasurer, Mrs. 
H. Melissa Leavitt, Equitable. Executive 
board: Miss L. M. Cowick, Mutual Life; 
Miss Hilda Williamson, Equitable; Mrs. 
Marietta Newell, Mutual Life; Mrs. Susan 
Barker, Prudential; Mrs. Nellie F. Pro- 
thero, Equitable. It was announced that 
William B. Phelps of the Travelers would 
be the speaker at the March meeting. 

* s * 

Newport News, Va.—Officers of the re- 
cently organized association of life un- 
derwriters of Newport News, Va., were 
chosen, as follows: Robert M. Ryce, Met- 
ropolitan, president; A. C. Darden, Mutual 
Benefit, first vice-president; T. B. Jones, 
Life of Va., second vice-president; J. R. 
Ward, Life of Va., secretary. Executive 
committee: S. J. Harwood, Penn Mutual; 
E. R. Hudgins, Metropolitan; W. F. Wil- 
kinson, Mutual of New York; E. C. 
Shields, Prudential; George C. Chapin, 
Travelers; John Bouldin, Missouri State. 
It is planned to hold monthly meetings. 
The organization was effected at a ban- 
quet following a highly inspirational talk 
by National President J. K. Voshell. 

* s s 

Boston, Mass.—The Boston association 
listened to a Unitarian clergyman, Dr. 
Albert C. Dieffenbach, formerly instruc- 
tor in salesmanship courses at the Shel- 
don School, at its monthly luncheon. Dr. 
Dieffenbach emphasized the importance 
of “service” in his talk on salesmanship. 
He said the sloppy and slovenly work 
done in the world was a tragedy. Insur- 
ance was a thoroughbred’s business and 
all insurance men wanted to be profes- 
sional. That could be brought about by 
devotion to service. bots de 


Cleveland, Ohio.—Charles F. Junod, 
former general agent of the Northwest- 
ern Mutual at Omaha, will make the 
address at the regular meeting of the 
Cleveland association March 3. The sub- 
ject will pertain to the selling of life 
insurance. 


* * * 

Kansas City, Mo.—The benefit of asso- 
ciations in a community was strikingly 
commented on at a recent meeting of 
the Kansas City association when the 
application for membership of William 
Hughes, agency director of the New 
York Life, was received. Mr. Hughes 
is well known to be very aggressive, 
with positive ideas as to standards of 
practice. The application was received 
with applause. There was more applause 
when a statement was made of Mr. 
Hughes’ remarks upon signing the appli- 
cation. The quotation was, “For a whole 
year there has not been a complaint of 
twisting or improper practice among life 
agents in Kansas City. Your association 
is really doing a fine work, and I’m with 
you. I used to think associations never 
did anything worth while—but I see 
yours does.” 


on ae 
Milwaukee, Wis.—The Milwaukee asso- 
ciation will hold its annual meeting for 
the election of officers and the transac- 
tion of other business Feb. 28 at the 
Milwaukee Athletic Club. 


Deliver Policies in Turn 


KANSAS CITY, KANS., Feb. 25.—Gen- 
eral agents of line companies here find 





FARGO, N. D. A. H. Leimbacher, Mgr. 





it difficult to resent the insuring of a 





1867 


The 


Equitable Life of Iowa 


Announces 


Dividends to Policyholders for 1919 


Continued on the same scale as that used for the previous year. 


Insurance in force Dec. 31, 1918 ........ 
Increase in Insurance in force during 1918 . . 


STABILITY — SERVICE —LOW NET COST 


For further information address: 


H. E. ALDRICH, Vice-President and Superintendent of Agents 


- « « $159,618,091.00 
19,532,665.00 


Home Office, Des Moines, lowa 
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Organized 1871 


LIFE INSURANCE COMPANY OF VIRGINIA 


Richmond, Virginia 


STU LULL 


OLDEST—LARGEST—STRONGEST 
Southern Life Insurance Company 
Issues the most liberal forms of Ordinary Policies 
from $1,000.00 _ $50,000.00 


an 
Industrial Policies from $12.50 to $1,000.00 


Condition on December 31, 1918: 


Assets ....... Rene ieee cele a Sielaiaisisa ate ene aS eeeeeeee$ 18,362,862.75 
IN iii ins cis calnk Suis Gahotsburdaed hus Pikerdeened eas 16,626,824.78 
IU I 565 ae ics sauces ee rceudded bani in Malka 1,736,037.97 4 
Insurance in Force.............. PP ean tiek pe ciahe ater clsl ache -- 149,170,320.00 : 
sin cnesaont, Ua Eh dag, Re an EID 2,376,218,75 


Total Payments to Policyholders since Organization..........$21,988,834.83 
LAA 





Announcement 


THE MISSOURI STATE LIFE INSURANCE COMPANY 
desires to announce that within the next thirty days some rich terri- 
tory will be closed with men whoareable to qualify as General Agents. 


~~ Admitted Assets December 31, 1918 pe 


$19,895,653 58 


Insurance in Force (Paid for basis) December 31, 1918, $176,746,636.00 


Its policy contracts new and attractive. 


Operating in 38 States and Territory of Hawaii. 


Write for particulars 


MISSOURI STATE LIFE INSURANCE 


COMPANY 


Home Office: ST. LOUIS, MISSOURI 








THE PERFECT PROTECTION POLICY OF 


THE RELIANCE 


LIFE 


gives you something absolutely new and different to talk to your 


prospects. Gives you a 
are now making. 


chance to earn more money than you 


Our Life Insurance Contracts contain the most up-to-date clauses 
known to the Insurance World. The Accident and Health gives 
full protection for at least a third less cost than regular casualty 


companies. 
WRITE AND WE WILL TELL YOU MORE ABOUT 


Reliance Life Insurance Company of Pittsburgh F=srs,2=9 


Our agency contracts are as liberal as can be made. 


OURSELVES 
Pittsburgh, Pa, 














The Company OF the People, BY the People, FOR the People 


The Metropolitan Life Insurance 


Company 


Incorporated by the State of New York 


Home Office, One Madison Ave., New York City 


FIRST IN THE WORLD 


amount of ordinary insurance placed................+ 
premium income in 1918.... 


ey 


"*"" 154'564,347.00 
200'218,763.00 
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THE COLUMBIAN 


NATIONAL LIFE 


INSURANCE COMPANY 
Boston, Massachusetts 
ARTHUR E. CHILDS, President 


LIFE, ACCIDENT and HEALTH 
INSURANCE, covering Permanent 
and Total Disability and Weekly In- 
demnity for Loss of Time— 
A Combination That Means 
Money for the Agent. 


Agents seeking Attractive Contracts 
in good territory are invited to cor- 
respond with the Agency Department 
of the Company. 

















) 


WANTED! 


DISTRICT AND SPECIAL 
| _ AGENTS 


both in NORTH DAKOTA and 
SOUTH DAKOTA, by one of 
the most active and progressive Old 
Line companies in the Northwest- 
em field. Writing business in its 
home state at the rate of $500,000 
per month. 


Men of integrity and ability, 
who wish to stay and build for the 
future, will be given liberal con- 
tracts directly with the Home Of- 
fice. 


We invite correspondence. 


PROVIDENT INSURANCE 
COMPANY 


BISMARCK, NORTH DAKOTA 














THE PEOPLES LIFE 
INSURANCE CO. 


< Now convert- 
ing Industrial 
policies to 
Ordinary. 
Splendid op- 
portunities for 
good men. 





Address 
=" ELON A. NELSON 


Home Offi He — 
a CHICAGO 
Chicago 














NATIONAL LIFE 
ASSOCIATION 


Des Moines, Ia. 


OUR POLICIES SELL 
WHEN OTHERS WILL NOT 











RATES PER $1,000 
Age 40........ $16.00 Age 45........ $17.50 
Agency Openings in Illinois, 











Indiana and Michigan 














few million men by the government, 
when they are writing about all the busi- 
ness anyway, that their companies can 
handle. Several general agents recently 
remarked that they were issuing ahead 
of their schedules for the first two 


months of the year, and would have to | 
slow down some way. “We are in the | 
same position as motor car dealers—have | 


to tell applicants that we’ll deliver the 
policies in due time, when their turns 
come,” said one agent. ¢ 


Would Amend Investment Law 


ST. PAUL, MINN., Feb. 25.—A bill has 
been introduced in the Minnesota senate 
to amend the statute regulating invest- 
ment of funds of domestic insurance 
companies, so as to permit investment 
in unimproved agricultural lands in the 
state worth at least three times the 
amount loaned thereon. 


FURTHER COMMENT ON 
THE REVENUE LAW 


(CONTINUED FROM PAGE 3) 


the decedent shall be determined by in- 
cluding the value at the time of his death 
of all property, real or personal, tangible 
or intangible, wherever situated— 

“(f) To the extent of the amount re- 
ceivable by the executor as insurance 
under policies taken out by the decedent 
upon his own life; and to the extent of 
the excess over $40,000 of the amount 
receivable by all other beneficiaries as 
insurance under policies taken out by 
the decedent on his own life.” 


Two Items of Insurance 


It seems that the simplest construction 
of clause (f), then, would be that the 
estate shall include for the purpose of 
income taxation two items of life insur- 
ance: 

(1) All life insurance in any amount 
“receivable” by an executor or adminis- 
trator, that is, all life insurance paid 
into the funds of the estate and included 
in the inventory of such estate. 

(2) In addition to this, the amount of 
the excess over $40,000 paid to all other 
beneficiaries under life insurance poli- 
cies on the life of the decedent taken 
out by him on his own life. 

If this be the palpable meaning of the 
statute, it is clear that there is no ex- 
emption whatever on any life insurance 
paid directly to the estate. It would be 
also clear that the amount of life insur- 
ance paid to all other beneficiaries ex- 
ceeding $40,000 is added, for the purposes 
of estate taxation, to the estate, is con- 
sidered in fact as part of the estate. 
Hence, as to the amount paid to “all 
‘other beneficiaries,” the act attempts to 
tax as property of the decedent that to 
which the decedent had no title. The 
comment made as to this feature in the 
article published is not, therefore, to be 
considered as withdrawn. 


Construction of the Act 


But is the construction indicated the 
proper one? It must be remembered that 
this revenue law is a law imposing bur- 
dens and is within the class of statutes 
considered by the law to be strictly con- 
strued. No intendment is to be read into 
the act against the taxpayer. If it be 
contrary to law to tax property of “all 
other beneficiaries,” presumptively the 
law does not do so. If, however, this 
presumption is overcome by the manifest 
provision of the act, the whole clause 
would probably fall. If the whole clause 
were invalid, then life insurance paid to 
the estate would be included in the gen- 
eral expression of “all property, real or 
personal, tangible or intangible,” or not 
at all. The act, however, does not in- 
clude “all property,” etc., generally, but 
only “to the extent” of the specific enu- 
merations under the six paragraphs spe- 
cifically defining the extent of the prop- 
erty and interests included. If the act 
had set out that “all property,” etc., 
without restriction should be considered 
as gross estate, it would manifestly 
have included life insurance funds re- 
ceived by the estate. Whether in such 
general designation life insurance would 
be included if clause (f) be held invalid 
may, however, be questioned. 


Two Features Are Linked 


It will be noticed that clause (f) links 
together in one sentence “the extent of 
the amount receivable by the executor 
as insurance,” and “the extent of the 
excess over $40,000 of the amount re- 
ceivable by all other beneficiaries.” It 
would have been more exact to have set 
out the amount receivable by the execu- 
tor in one paragraph, with an additional 
paragraph setting out the excess over 





MORE POWER TO YOU 
The more push there ‘s behind 


you the more power you have. We 

ish the push. This push is the 
help we give ourmen. No other life 
insurance company does as much 
to insure the success of its Field 
Force. Ask any Bankers Life man 


or write 


Bankers Life Company 
DES MOINES 





Columbia Life 


Insurance Company, C™Sny 





We are all proud of Columbia these days. It is 
a name on every tongue. It stands for liberty, de- 
mocracy, om from military dictatorship. 

The name, COLUMBIA LIFE OF OHIO, also 
has come to mean justice, liberality, honesty and 
high-mindedness in life insurance operations. When 
you think of this company you think of equity to 
agents and policyholders. 

The Columbia Life has back of it a strongly but- 
tressed board of directors, who are seeing to it that 
the company is given every chance to develop. Its 
officers are men of wide insurance experience. 

It offers as policies, contracts well ballasted, that 
give every possible benefit consistent with safety. 


S. M. CROSS, Vice-President and General Manager 











What An Agent Wants 


A Company whose name, everywhere a household 
word, is his best introduction. Prestige is a door-opener, 
and age and size are impressive. 

Policies that are unexcelled. Big dividends. Strength 
and safety that need no demonstration. Unsurpassed 
service to policyholders—the thing that makes solid 
patrons out of first-time customers. 


The Oldest Company in America! Come with it and 
you will stay with it and it will stay with you. 


For terms to producing agents address 


The Mutual Life Insurance Company 
of New York 


34 NASSAU STREET, NEW YORK CITY 
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Second to None in Service 


Long established and thoroughly modern, providing perfect protec- 

tion for a net cost which is notably low, and rendering service which is 

unexcelled, the Massachusetts Mutual stands out as an ideal com- 

y in which to insure. Sixty-seven years of square dealing are 

ck of every one of our representatives. They will tell you how 
great an asset that record is in their work. 


JOSEPH C. BEHAN, Superintendent of Agencies 


Massachusetts Mutual Life 


Insurance Company 
SPRINGFIELD, MASSACHUSETTS 


INCORPORATED 1851 











THE FARMERS LIFE 
INSURANCE COMPANY 


DENVER, COLORADO 


E. M. AMMONS, President 
B. M. STACKHOUSE, Secretary J. H. ORR, Treasurer 





Assets - ~- - = $2.016.354.38 
Liabilities - - - 1,865,920.95 
Surplus to Policy- 

holders - -- 150,433.43 











Insurance in force $13,839,455.00 


(According to report of April 30th accepted by the Colorado State Insurance 
Department) 














A Wider Field —An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up to $3.000, to 
young men and young women as young as age 2—protective insurance and Edu- 
cational and Business Start Endowment Insurance. This extension of the age 
limit for Ordinary Insurance down to age 2 = our Agents considerably, and 
we have other advantages that “0% more. e provide banking facilities for 
our Agents in the rural districts. e issue Participating and Non-Participating 
Policies. As regards adults, we write contracts with Double Indemnity provi- 
sions covering any kind of fatal accident, or with Double Indemnity provisions 
covering fatal travel accident only, as may by desired. We issue policies with 
waiver of Premium and Disability Annuity or Instalment Payment features. 
We insure males and females at the same rates. If you cannot make a full time 
contract with us we will let you write our insurance for children as a side line, as 
long as your Company does not object. Some are writing as much as $10,000 a 
month of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY, 
CHICAGO, ILLINOIS 











$40,000 if two distinct funds were to be 
named for taxation. 

It may be well now to consider the 
inequality apparent on the assumption 
that the act attempts to tax all life 
insurance paid to the estate and also the 
excess of all over $40,000 paid to bene- 
ficiaries. 

A leaves a net estate of $50,000 and 
life insurance payable to his widow for 
$50.000. The tax would be on $60,000. 

B leaves a net estate of $90,000 and 
$10,000 life insurance payable to his 
widow. The tax would be on $90,000. 

Now, suppose that the widows in each 
ease are the sole distributees of the 
estates and as such entitled to the es- 
tates, respectively. It is evident, on such | 
assumption, that the different owners of 
estates identical in amount and value 
would be charged with unequal taxation. 


Other Construction Is Made 


If the act be now considered as if it 
read thus: “To the extent of the amount 
receivable by the executor as insurance 
under policies taken out by the decedent 
on his own life and receivable to the 
extent of over $40,000 of the amount 
receivable by all other beneficiaries,” 
ete., it is apparent that a construction 
would be possible which, instead of cre- 
ating the inequality we have considered, 
would tax life insurance only in an 
amount exceeding $40,000 in any in- 
stance. In other words, where one sen- 
tence is used for the whole clause it is 
more reasonable to apply the repetition 
of “to the extent” to a word preceding 
it in the sentence, that is to “receiv- 
able,” than to apply. it to the general 
clause preceding the entire six inclusions 
as to gross income. If a seventh inclu- 
sion were intended, it would have been 
easy to have had a separate paragraph. 


Further Comment Is Made 











IM DANY, 
BEAN] 





offers good contracts to 
live agents in 


Oklahoma and 


Texas 


The Atlas Life organization 
was completed without 
criticism. It enjoys aclean 
record. 








For agency contracts 
address 


Stephenson & Walker 


General Agents 
Cre  ottice Lulsa, Oklahoma 


pecs 








The repetition of the word “receiv- 
able” shows that the language “to the 
extent of over $40,000,” is to be consid- 
ered as defining the “amount receivable 
by the executor.” One sentence should 
cover one subject. It follows, then, the 
courts, looking unfavorably on the equal- 
ity resulting from a construction that 
the act intends to include two amounts, 
may construe the clause to mean that life 
insurance to the extent of $40,000 is not 
to be included in gross estate at all. 
Hence, the act may be construed as if ‘it 
read, “to the extent of the amount re- 
ceivable by the executor as insurance 
under policies taken out by the dece- 
dent on his own life and receivable to 
the excess over $40,000 of the amount 
receivable by all other beneficiaries.” 
The limitation of the insurance to that 
“taken out by the decedent on his own 
life’ may have been designed to exclude 
partnership or corporation insurance on 
his life. But whether he shall be con- 
strued not to have “taken out” such 
insurance is problematic. 

As, however, the amount receivable by 
all other beneficiaries, whether such 
beneficiaries have natural or business 
insurable interest, was not the property 
of the insured at all, it would be con- 
sidered enough as named merely to fix 
the basis of the estate tax on all insur- 
ance. Hence, in palpable language the 
act would be considered as if it read: 
“to the extent of the excess over $40,000 
of life insurance, whether the same be 
receivable by the estate or other bene- 
ficiaries.” 


Not Easy to Forecast Court’s Deeision 


It, therefore, is apparent that it may 
not be easy to forecast how the courts 
will construe the clause considered. Tax- 
































Illinois Life 
iLLENOIS Man ILLINO!S 
Always an are 


Illinois Life wa 


Man 


GREATESF GREATEST 


\MDANY 


ation, to be just, must be equal. A con- 
struction that will give equality will, if 
possible, be adopted. However all this 
be, it is clear that the argument that 
it is wise to have as much of one’s es- 
tate as possible in the form of life in- 
surance payable to a beneficiary with a 
natural insurable interest has greater 
emphasis because of the very complexi- 
ties here noted. There is certainly no 
question that at least $40,000 payable to 
such beneficiary will be paid without 
, impairment by estate taxation. 


Correction Is Made 


| It should be added that the comment 
in the previous article to the effect that 
the dower rights of the widow would be 
included in gross estate subject to the 
estate tax, was erroneous. Paragraph 
(b) of the six inclusions noted expressly 
; mentions dower and estates “by cour- 
| tesy,” or their equivalent. Estates by 
the “courtesy” may be sufficiently un- 
derstood as the estate in the surviving 
husband of a woman who died seised of 
real estate. The interests in the widow 
or children, known in Illinois as widows’ 
and child’s award, would, however, not 
| be included in gross estate. 








Michigan Mortgages For Sale 
ON LANDS AND PROPERTIES 


‘increasing in value more rapidly than in an 
other state in the Union. Interest 5 to 7 
Title Guaranteed. 





MITCHELL & CO., exes" | 











ACTUARIES 


—* F. CAMPBELL 








CONSULTING 
ACTUARY 


76 West Monroe Street 
Telephone Randolph 918 


CHICAGO, ILL. 





amos J. HAIGHT 


CONSULTING 
ACTUARY 


811-812-813 Hume-Mansur Bldg. 
INDIANAPOLIS 





ULIAN C. HARVEY 
Consulting Actuary 


sthemaical Building ST. LOUIS, MO. 





T J. McCOMB 
e COUNSELOR AT LAW 
CONSULTING ACTUARY 
Premiums, Reserves, Surrender Values, etc., calew* 
lated. Valuations and Examinations made. 
Policies and all life Insurance —- 
The Law of Insurance a Specialty. 
Colcord Bidg. 


OKLAHOMA CITY 





J H. NITCHIE 
e ACTUARY 


Telephone 1223 Association B 
Central $462 19 S. La Salle St., CHICA’ 


ARRIS E. VINEBERG 


Feilow Actuarial Society of America 
Fellow American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 1437 First National Bank Building 
CHICAGO 


Fenaige ren visti 


804-306 Security Building 
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15,000 PEOPLE 


Wrote us last year, in answer to 
our advertising, for an illustra- 
tion of the Fidelity “Income for 


Life. ; 
This Direct Lead Service 
helped tomake 1917 the best year 
in Fidelity’s ee a eae 

ency openings 
see write to day— 
FIDELITY MUTUAL LIFE 
Insurance Co., Philadelphia 
Insurance 500,000 Walter a> ates 











TUT TA 


\ HAUUUIOUNALHELOTLULUL AU 
FEDERAL UNION LIFE 
Insurance Company 
Cincinnati, Ohio 
has just issued a very interesting booklet 
“Suggestions for Increasing 
Your Income’”’ 
and would be pleased to send a copy to every 
Life, Fire and Accident Agent in 
Ohio, illinois and Kentucky 











APenn Mutual Premium, less a Penn Mu- 
tual Dividend, purchasing a Penn Mutual 
Policy, containing Penn Mutual Values, 
makes an Insurance Proposition whicn in the 
gum of all its Benefits, is unsurpassed for net 
Jow cost and care of interest of all members 


The Penn Mutual 
Life Insurance Company 


of Philadelphia 


On January 1, 1909, Rates Were Reduced 
and Values Increased to Full 3% Reserve. 














chown their interest in bond Let us give 
a af me Write for par- 
to-day. The Guarantee Mortgage and Trust 











INSURANCE STOCKS 
BOUGHT AND SOLD 


otations Furnish 


Qu ed 
BABCOCK, RUSHTON & COMPANY 


137 So. La Salle St. Central 8900 
CHICAGO 








“THE COMPANY OF CO-OPERATION” 


DES MOINES 
LIFE AND 
ANNUITY 


COMPANY 


We will insure the whole family! 
Any plan, any age, either sex! 


This is a service our men 
appreciate these days. 


If it appeals to you, write 


HOME OFFICE 


DES MOINES (R-T Bldg.) IOWA 
TERRITORY 
IOWA SOUTH DAKOTA 





DARBY A. DAY GIVES 
ADVICE TO LIFE AGENTS 


(CONTINUED FROM PAGE 1) 


sible returns, and 
ployes' loyalty, 


from your’ em- 
faithfulness, honesty 
and integrity? Of course you would. 
Now, therefore, you, to all intents 
and purposes, are a big commercial 
house: Your body, your store; your mind, 
your stock in trade; your ideas, your 
salesmen; your activity, your advertising 
manager; your reliability, your bank ac- 
count and credit man; your ambition, 
your general manager; your energy, your 
superintendent; and faith, hope and op- 
timism, your board of directors. Could 
you select a better crowd to run your 
business? Certainly optimism, faith and 
hope will always advise you to persist. 
Reliability will build you an impregna- 
ble credit. Ambition and energy are ideal 
bosses. Activity is the best advertising 
manager in the world, for he does not 
wait for people to come and see his dis- 
play, but takes it to them. Yet this 
whole institution is doomed to fail if 
the little salesman, Idea, is not ever alert, 
always on the job, constantly turning 
over his stock and improving it. 

Think of yourself in this light, depart- 
mentalize your being, analyze your make- 
up. Men are not born great. They are 
made great, and nine hundred and ninety- 
nine times out of a thousand, self-made 
great. 


Who Are, What Are You, and Why? 


Who are, what are you, and why? Do 
you ever ask yourself this question? Do 
you sometimes reminisce, see the boys 
with whom you grew—some down, some 
up, in the world? Do you ever study 
them to see why? It is, after all, luck 
that puts a fellow on top? Sometimes it 
is, but if he hasn’t the quality, the sta- 
bility, reliability, does he stay there? No, 
never! Some plodder usually passes him 
by, some fellow who works and thinks, 
puts in his spare time thinking, not play- 
ing—thinking out a plan to improve his 
efficiency. Opportunities are legion, lurk- 
ing in the most unsuspected places, 
standing out plainly, staring you in the 
face, and in all walks of life waiting for 
you—but they never reach out and haul 
you in! You must meet them more than 
half way. It is not by cunning, by 
shrewdness, that one climbs past his fel- 
lows,’ but by work, by study, by pro- 
ficiency. And so success is yours for the 
taking, not yours for the asking. 


Analysis of One’s Reputation 


I want to ask you to go with me to 
your own fireside, to the fireside of father 
and mother, of brother and sister, of wife 
and children. Are those firesides proud 
of what you have done, of what you are 
doing? If not, then make them proud of 
what you are going to do. Don’t resolve 
to do this, but do it! Give them a square 
deal. Be honest with yourself, with 
those who love you, and whom you love. 
And I do not mean the ordinary inter- 
pretation of “honesty,” but I mean make 
of yourself all that you can; bring out 
the good that is in you; be too busy, too 
interested in your work for the bad to 
develop; make your neighbors be proud 
of your success, your enemies envy you, 
your friends and family glory in you— 
and last, but not least, be able to say, 
“T have done my best!” 


New Wrinkles at Columbus, O. 


James A. Grizzard is attracting consid- 
erable attention at Columbus, Ohio, in 
his advertising. He went to Columbus 
from New Orleans and is now represent- 
ing the Columbus Mutual Life. He styles 
his plan the “Insurance Savings System” 
through a plan of making periodic sav- 
ings in the Ohio National Bank on which 
the bank will pay 3 percent interest. Mr. 
Grizzard points out arguments for taking 
additional life insurance, utilizing one’s 
credit and building up a larger estate. 
The advertising is attracting business 
men, and it is understood that a great 
amount of business is being written. 


Iowa Northwestern Men Elect 


WATERLOO, IOWA, Feb. 25.—The 
Iowa agents of the Northwestern Mutual 
elected Arthur Whitfield of Sioux City 
president of their association for the 
coming year at their convention here last 
week. O. B. Lundgren, Burlington, was 
chosen vice-president, and R. C. Blue of 
Marshalltown, secretary and treasurer. 
The next meeting will be held at Mar- 
shalltown, February, 1920. The associa- 





Courteous—Safe—Conservative 


Great Republic Life Insurance Company 
LOS ANGELES, CALIFORNIA 
Capital $500,000 Fully Paid 


A Great Opportunity for LIVE Men 
NINE STATES 


Address W. H. SAVAGE, Supt. of Agencies 








jJ.O. LAUGMAN, President B. O. BERGE, Secretary 


Lutheran International 


Jusurance Company 
Capital $100,000.00 Surplus $121,477.33 


Ottawa Banking & Trust Building 
OTTAWA, ILLINOIS 











Conservative Life Insurance Company 
of America 
(Ordinary and Monthly Premium Plan) 
We want two experienced industrial men 
as superintendents. One for an English 
speaking, the other a Polish and Slavish 
district. Both in Indiana. Must have 
record as canvasser and trainer of men. 





im eel Have splendid openings for agents in both dis- 
me tricts, good pay, rapid promotion. Write in 
ary, 
i. ovum ji/ A. S. Burkart, Vice-Pres. and Gen. Mgr. 


The Sign of Good Insurance) South Bend, Indiana 











The Minnesota Mutual Life 
INSURANCE COMPANY 


E. W. RANDALL, President T. A. PHILLIPS, Secretary-Actuary 
We have just entered 


THE STATE OF KANSAS 


We are looking for one or two capable General Agents 


A REAL OPPORTUNITY 


For Particulara Address 


E. S. ALBRITTON, Supt. of Agencies, Saint Paul, Minnesota 














OF OES MOINES, IOWA. 


JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES 
SERVICES TO AGENTS 

A progressive Company with progressive 
methods. We offer an opportunity to a reliable 
man who can secure 100 applications during 
twelve months. 














tion pledged support to the government’s 











plans for soldiers’ insurance. 





The Midland Mutual Life Insurance Company 


COLUMBUS, OHIO 


An OHIO Company, writing policies on OHIO people and keeping OHIO 
money in OHIO for the development of OHIO industries 


Admitted Assets..............00000. 05 cones $ 3,286,468.00 
Insurance in Force..............se00++ seeee 26,191,875.00 
Surplus to Policyholders...... eon uk easy 383,467.00 


New Continuous Monthly Income Policies __ i : 
Splendid opportunities for AGENTS in many sections of Ohio. We solicit inquiries from responsible parties. 


Dr. W. O. THOMPSON G. W. STEINMAN 


President Secretary 
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EVERY AMBITIOUS FIELD MAN 


is constantly in quest of two things: 


1. An Agency Manager’s Contract on Favorable Terms. 


2. New Territory in which He Can Build Up a Fine, 
Permanent ‘Business. 





The Undersigned has a new proposition to make to Field Men, which 
they cannot afford to ignore. We are constantly expanding. We 
want a manager for Indiana, Michigan, Northern Illinois and Iowa, 
and invite correspondence. Confidential. 


AN ITEM OF PROOF 


that our policy contracts make a strong. appeal to prospects: We 
oint to our record for 1918, when each succeeding month broke the 
record of all previous months in Company history. 
















BUSINESS IN FORCE, $45,000,000.00 
TOTAL ASSETS, $8,205,029.30 


A contract with us places a capable field man on the 
Highway of a Prosperous Business Career 


The Bankers Reserve Life Company 


Robert L. Robison, President 
Walter G. Preston, Vice President James R. Farney, Vice President 
Ray C. Wagner, Secretary-Treasurer 


Home Office: OMAHA, NEBRASKA 


















. , HE ACID TEST Capable Agents Wanted 
We have something to offer in the way of a general agency that is esx Raideatile , Oe 
very attractive to find with an old, conservative life company. It Liberality . places ata —— bm high on the list. 
will pay anyone interested to investigate. All communications —— MFE INSURANCE COMPS ny 

Address 77-P, care The National Underwriter. J. C. CAMPBELL, State Agent S. W. Cor. State and Third Sts., COLUMBUS, OHIO 









































